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issiga Resigns 
►ver Economy 

imment Loses Confidence Vote$ 
t Postpones 14,000 Dismissals 


:v. 








■Louis B. Fleming 

Angela Tunes Service 

— The Italian govem- 
lost a critical confidence 
"'sonomic reform, forcing 
' Tancesco Cossiga to re- 
’ complicating an already 
'pHiical and economic sit- 
he nation. 

■ .it move to cool the crisis, 
ly’s largest enterprise, 

. f plans to dismiss almost 
bikers, a move that had 
; militant response from 
••• 's Communists, who said 
, ition of Fiat plants was 
^.Page 13.] 

* 'feat in the Chamber of 

the lower house of Par- 
^.was a stunning surprise 
: jovemment, voted into 
April in a move that re- 
d an alliance between the 
Christian Democrats 
jriatisLS, the nation's No. 
^ter the Communists. 

jssiga had survived an 
feiie Saturday but defeat 
-.‘a a call was made for a 
lot. and at least 30 depu- 
the parties of the coali- 

* enunent deserted . the 
.-/Vo deputies with votes 

z.i have saved the govera- 
1 ired the chamber just as 
Vg was closed. The final 
‘. "298 against the govem- 
... in favor. 

Reforms Haded 

v -orms that fell in the vote 
*: hailed by Italy’s Corn- 
let partners last July as 
steps in the struggle to 
^flation and reanimate the 
conomy. 

— n mm uni st Party, which 


comprises about 30 percent of the 
Parliament, now will a gain seek 
entry into the government, and at- 
tempt . 10 block any moves that 
might increase the already high na- 
tional unemployment. 

[On Sunday night, Italy imposed 
wide-ranging foreign exchange 
controls to protect the lira amid 
the political uncertainty, Reuters 
reported. In addition, the Bank of 
Italy raised its discount rate to 
16.5 percent from 15 percent, ef- 
fective immediately. A Treasury 
Ministry spokesman said the ex- 
change controls were imposed to 
stabilize foreign trade payments 
and to forestall currency specula- 
tion, Reuters reported.) 

President Sandro Pertini was in 
Hong Kong, after a visit to China, 
when the vote eimt in Parliament. 
He immediately canceled plans for 
a visit to Jordan, to the evident re- 
lief of staff members who were 
concerned about his safety in that 
area on the fringe of the I ran- Iraq 
war. Mr. Pertini was to return to 
Rome to open ne g oti a ti o ns for a 
new government, the 40th since 
World Warn. 

The government that fell was 
the second led by Mr. Cossiga. The 
first had survived seven months, 
more than a month longer t hpn the 
second. 

There was jubiliation on the 
floor of the assembly among Com- 
munists and other foes of the gov- 
ernment when the unexpected vote 
results were read. 








Khorramshahr Said to Fall 

Iraq Sets Conditions 
For Ending Conflict 


From Agency Dispatches 


while Iranian reports said that 
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A corpse lies covered near the main gate of the Munich Oktoberfest after bomb explosion. 

Munich Blast Kills 12, Hurts 144; 
6 in Banned Neo-Nazi Group Held 


BAGHDAD — President Sad- Revolutionary Guards were de- 
dam Hussein declared Sunday that fending the city, 
he was ready to stop the fighting Meanwhile, the officer said. Inl- 
and negotiate if Iran recognized qi columns tightened the siege of 
what be termed were Iraq's legiti- Abadan, a few miles from Khor- 
mate rights along their bonier. raxnshahr. where Iran's main oil re- 
Mr. Hussein said in a radio finery has been burning for four 
broadcast that be was also ready to days. 

negotiate with Iran directly or Iraqi reports stud their troops 
through any third party or in tana- had crossed a river defense line 
tional organization to reach a set- near DezfuL Iranian reports, how- 
tlemenL ever, said that Iraq had lost 47 

The Iraqi president warned tanks in an unsuccessful attack 
against any foreign intervention in there. 

the area, stating that Iraq was ca- Other Iraqi columns, the officer 
pable of guaranteeing free naviga- said, were pushing east toward 


lion in the Golf. 

Mr. Hussein also called on Iran 


Ahwaz. 

Since the Iranian revolution. 


New York Times Service 

BONN — Die federal prosecutor 
said Sunday that a member of a 
banned neo-Nazi paramilitary 


The decree law on economic re- group was believed to have placed 
form, adopted Aug. 30, was made the bomb that exploded, killing 12 


a bass of a confidence vote by Mr. 
Cossiga. He is expected to be 
asked by Mr. Pertini to try again 
to pm together a government. 


persons and injuring 144, at the 
Munich Oktoberfest Friday night. 

Jfix members of the organiza- 
tion. the Defense Sport Group. 


---xa 


Dramatic Gains Are Reported 

cess Seen in Cambodian Food Effort 


|y Keyes Beech 

i Angela Tima Service 
COK — Die Cambodian 
* si: ' '*■ appears to have eased 

* f 4 -‘~ . ' *Hy, thanks mainly to a 

- ■' \ ■ • " "--national aid effort that, 

-• ' ’ ° ' -x shortcomings, averted 

i • i ■ trvation and gave the 

r j' country a new grip on 

. n relief agencies have 

:.k.k . * not to emphasize the 

• .ViTjaent for fear that it will 
- - .. '7^ out of context and that 
: i nations will shut off 

-•= ' c aliens. The relief agencies 
, - at Cambodia wfll need 
T** -• .next year. 

- ■ • ■ e situation has improved 

aticallv in the last two 

..... hat a senior Western ana- 
. — — r has been consistently pes- 
« -n '■ : ^.r‘ was moved to say: 
. . t no doubt about iL Things 

' • iS... ^ sx, so much so that I'm 

— * - ' little uppy. Bui I won’t 

- _ f ’-niy fingers until Decem- 

' .. a the rice harvest is in.” 

of the smaller voluntary 

- — 7 ^” endes have moved on to 

. - ‘ critical areas, mainly 

- l The International Com- 

^ ‘ the Red Ooss, which has 
_ . t. ie emergency relief burden 

-■ s United Natimis Chil- 

■ - . uhd (Unicef), has indicat- 

^ i. i? t will quit the food distri- 

‘ r -" - J ustness in Thailan d and 
7/ - JT ^ and go back to its tradi- 
/r. . sdicalrole. 

^ ; same time, the Red Cross 

ced its medical staff in ref- 
nps along the Thai-Cam- 
-ii: border, from 250 last 
~ ’ ,-;j b 142. At one refugee camp 

. L ■ n last week there were five 
- r ~ .... 4s doctors and only 20 pa- 


Cambodia are as wdi-fed -as the Officials said such a decision 
average Thai village across the bor- would depend on the findin gs of a 
der. team from the UN Food and Agri- 

Tbe most dramatic change is the culture Organization that is sc bed- 
sharp drop in the number of Cam- uled to enter Cambodia on 
bodians Docking to the Thai bor- Wednesday for a month's study of 


bodians flocking to the Thai bor- Wednesday f 
der. This floating population has the situation, 
declined from a peak of 500.000 to Annrtll j 

an estimated 100,000. Credit Allotted 

After dropping to zero when Observers credit the natural resi- 
fighting broke out between Viet- hence of the Cambodian people 
namese and Thai soldiers in June, for much of the recovery. But they 
the number of oxcart arrivals at also give credit to the Vietnamese- 
border rice distribution stations backed government in Phnom 
has increased sharply in the last Penh for becoming more coopera- 
two weeks. Officials sav this is not trve in its relations with relief or- 


border rice distribution stations backed government in Phnom 
has increased sharply in the last Penh for becoming more coopera- 
two weeks. Officials say this is not five in its relations with relief or- 
a sign of general hunger, but does ganizations operating inside Cam- 


re fleet a shortage of rice. bodia. 

“Although there is enough sec- Warehouses at the Cambodian 
ondary food available, rice still is port of Kompong Som have been 
in short supply,” a refugee worker greatly cleared, largely because of 
said, “and to the Cambodians rice the efforts of a Soviet port team, 
is as necessary as bread to an Road and rail capacity from Korn- 
American.” pong Som to Phnom Penh has in- 

“There's a world of difference in creased to 40.000 tons a month, of- 
the appearance of the people who fidals said, 
come to the border,” another 
source said. “In contrast to six or , f 

right months ago, they look well- Atlantic Flights Held Up 
fed and healthy. Another thing is The Associated Press 

that you don't see so many^obvi- LONDON — A wildcat strike bj 
otisly malnourished children.” air traffic controllers at the Allan- 
This month, food distribution at he control center in Gander, 
the border was placed on a twice- Newfoundland, delayed transat- 
monthiy basis. A few days ago, (antic flights leaving London Sun- 
5,700 oxcart drivers showed up at day, airHpgs reported. The s top- 
hi ong Chan, the major feeding sta- page was expected to last 48 hours, 
tion, to collect 200-pound bags of 


Atlantic Flights Held Up 

The Associated Press 

LONDON — A wildcat strike by 
air traffic controllers at the Atlan- 
tic control center in Gander, 
Newfoundland, delayed transat- 
lantic flights leaving London Sun- 
day, airlines reported. The stop- 


were arrested, including the leader, 
Karl-Heinz Hoffmann, 41. Mr. 
Hoffman calls himself the spiritual 
descendant of Hitler. The prosecu- 
tor. Kurt Rebmann, said that the 
homes of 20 to 30 more members 
of the group, outlawed last Janu- 
ary. had been searched and that 
more than two pounds of explo- 
sives, three grenades, a land mine, 
and material for constructing 
bombs were seized. 

Four members of the group were 
arrested as they headed for Yugo- 
slavia. where they were to bring 
Mr. Hoffmann's automobile; Mr. 
Rebmann said. . _ 

- Member Is Killed 

The man identified as the sus- 
pected bomb carrier was G undo If 
Koehler,' 21, a geology student. He 
was killed in the blast, and identity 
papers found near his body identi- 
fied him as a member of the neo- 
Nazi organization. “We're assum- 
ing that the bomb went off too 
soon,” Mr. Rebmann said. 

The bombing quickly became a 
factor in next Sunday’s West Ger- 
man national elections as the 
Christian Democratic candidate 
for chancellor, Franz Josef Strauss, 
accused the federal interior minis- 
ter of having created a climate in 
which such an attack could lake 
place. It was the first major terror- 
ist act in West Germany since the 
fall of 1977, when the leftist Red 
Army Faction abducted Hanns- 
Martin Schley ex, the head of the 
West.Gennan Employers’ Associa- 
tion, in its last attempt to under- 
mine the West German state. 

Mr. Strauss said that the interior 
minister, Gerhart Baum, had- de- 
moralized the security agencies 
and become “a scandalous figure” 
as a result of his attitude toward 
terr o rism. Mr. Strauss was refer- 
ring to a publicized meeting be- 
tween Mr. Baum, a member of the 
Free Democratic Party, the junior 
partner in the governing coalition, 
and a former leftist terrorist. 




?.i- .life 



Gnndolf Koehler 

KJaus BoeUing, the government 
spokesman, characterized Mr. 
Strauss' remarks as tasteless and 
horrifying defamation. 

The bomb, which contained up 
to six pounds of explosives, was 
placed in a waste paper basket 
near the main entrance to the beer 
festival, which takes place in large 
tents on the Munich fairgrounds. 
It was not clear, the prosecutor 
said, if the device was set off man- 
ually or by an electric signal from 
a nearby parked car. 

The so-called Defense Sport 
Group was created by Mr. Hoff- 
mann. a draftsman and former 
mercenary, in 1974. It specialized 
in military-type maneuvers and 
gave its members uniforms simil ar 
to those worn by the Nazis. Its 
stated goal was the destruction of 
West German society and its re- 
placement with an “authoritarian 
fuehrer-state.” 

The organization was said to 
have about 80 hard-core members 
and a wider group of about 400 
sympathizers. It was banned on 
Mr. Baum’s order, accompanied 
by raids in three cities. 


to return to the Arabs “every inch Khuzistan has been the scene of 
of usurped land,” incl udin g three revolts by ethnic Arabs, who have 
islands in the Strait of Hormuz 
seized by Iran from the United 
Arab Emirates in 1971. He re- 
iterated that Iraq was ready to stop 
all military operations if Iran ac- 
cepted Iraq's demand for border 
changes. 

“From onr position of glorious 
victory against the oppressor cli- 
que in Tehran, we announce be- 
fore you and the whole world that 
Iraq is ready to stop the fighting if 
the other side abides by this sin- 
cere appeal,” Mr. Hussein said. 

Ahwaz Under Attack 

On the battlefield Sunday. Iraq 
said that its forces were a*«amltin£ 

Ahwaz, the capital of the Iranian „ 

aQ province of Khuzistan, but Ira- • . 

nian fighter planes and troops . 

were counterattacking the invad- - \ -TWUPlu 

ers, according io Tehran reports. , 

Iraqi troops entered the Iranian V ■ 

port of Khorramshahr on Satnrday l i • 

and Iraqi armored reinforcements 
were reported moving Sunday to t'-’ ; 

the Shatt-al- Arab war zone. 

But it was unclear whether Iraq '■ 

was succeeding in expanding its * . i 

control -in Khuzistan, which has a'~ • - ■ }*’J 

large ethnic Arab population. Iraqi ' Nj 

officials claimed on Saturday that - . ,, 4 _ 

Ahwaz, the provincial capital, had Iranian President Abolnassan 

been captured. But Iran denied Arafat shortly after the Pales] 

this claim as “a deranged lie” and 

Iran's oil minister reportedly visit- __ _ _ 

ed Ahwaz on Sunday. f T]\ irlf'V C 

Iranian aircraft flew missions v uuvU'f 1 / 1 ij vi 

aimed at relieving the Iraqi pres- " 

sure on beleaguered towns, mdud- T_. T-mon^m 4 

ing Dezful. which is 50 miles inside M-iCLiL* JLiUO M/ k. 
Iran. Both Tehran and the Kharg 

Island oil terminal were the targets The Assodaied Press 

of Iraqi air raids Sunday. UNITED NADONS, N.Y. — 


gotten Iraqi support for their 
claims to an autonomous “Arabis- 
tan.” Some of the local population, 
clinging to their Arab identity and 
their hostility to the Iranian cen- 
tral government, apparently have 
joined the Iraqi forces. 

The morale of Iraqi troops 
seemed high as they waved and 
flashed victory signs to journalists. 
Their columns are a mixture of 
regular troops and more casually 
uniformed reservists from what 
Iraq calls the People’s Army, with 
a sprinkling of Khuzistan irregu- 
lars, recognizable by their red-and- 
white-checked scarves. 

The Iraqi forces have also made 
gains farther north along the bor- 
der. On Sunday they captured 

(Continued on Page 2, Cal 5) 
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Ufttad Pi on Iwe m utond 

Iranian President Abofhassan Bam-Sadr (left) greets Yasser 
Arafat shortly after the Palestinian leader arrived in Tehran. 

UN Security Council Urges 
Iran 9 Iraq to Stop Fighting 


Grcutar Sweep 

Iraqi forces appear to be 
launched on a circular sweep de- 
signed to gain control of Khuzis- 
tan and cut off Abadan and Khor- 
ramsbahr, the two main Iranian 


jets The .issodaied Press 

UNITED NADONS. N.Y. — 
The UN Security Council unani- 
mously adopted a resolution late 
be Sunday calling on Iran and Iraq to 
de- stop fighting and accept help io 
zis- settling their differences. 


The resolution, sponsored by- 
Mexico, called on other countries 


towns on the Shatt-al-Arab water- to avoid widening the conflict, 
way. Iraq's claim to the Shatt-al- supported UN Secretary- General 


way. Iraq s claim to the Sbatt-al- 
Arab is the ostensible cause of the 
week-old war. 

The advancing Iraqi troops are 
spread across the desert in a thin 
line of tanks, armored personnel 
carriers, artillery pieces and tem- 
porary encampments. 

Battlefield confusion continues. 

Although Iraq claimed Wednes- 
day to have taken Khorramshahr, 
Iraqi officers in the field said that 
they only entered tbe city Saturday 
afternoon. An Iraqi officer said 
that there were still snipers there. 


supported UN Secretary-General 
Kurt Waldheim’s offer to help 
work out a settlement and asked 
him to report in 48 hours on the 
result of those efforts. 

After the vote, Mr. Waldheim 
said his ability to meet that dead- 
line “may depend on the responses 
or the parties.” He appealed to 
them “to respond as soon as possi- 
ble” 

[President Mohammed Zia ul- 
Haq of Pakistan left Tehran for 
Baghdad Sunday after the first leg 
of a goodwill mission on behalf of 


- ft N- . 

x by relief agencies have 
* v_ 1" «';.*« that villages in western 

SIDE 

w- .. r ; t-West Trade 

ie embargoes and sanc- 
„ ■ ■ trade between nations of 

_ •• -ir* \ ind West goes on as usu- 
he outlook for growth. 

' rer, is clouded by grow- 
roblems. A special IHT 
nnent examines the atu- 
„ . «■< L*** Pages 7S-I1S. • 
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* ^ rful minister of the interi- 
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rice. Those who walked got 60 
pounds. 

Black Market 

Refugee officials are aware that 
much of this rice is sold and resold 
on what amounts to a black mar- 
ket, but they feel that what counts 
is that tiie rice is getting to Cambo- 
dians. 

Another sign of the times is that 
“for rent” signs are beginning to 
appear in the frontier town of Ara- 
nyaprathet, which boomed as a re- 
sult of the refugee flow. The influx 
of Western aid officials and Thai 
black marketeers created a bousing 
shortage, but that is now begin- 
ning to wane. Rents are coming 
down. 

“The sense of urgency is gone,” 
an official with long experience on 
the border said. “It's a little diffi- 
cult to keep tbe juices up when you 
see so many Cambodian refugees 
leaving the border bent under the 
weight of cartons of cigarettes, 
bolts of cloth and even perfume ” 

A senior official predicted that 
relief operations on the border wifl 
be down to a bare minimum by the 
end rtf the year. 

. Derision on Withdrawal 

Diplomatic sources in Bangkok 
said last week that Unicef and the 
Red Cross would officially an- 
nounce their withdrawal from 
cross-border food rdief operations 
at a meeting of Cambodian-aid do- 
nors in New York on Nov. 19. 

“Incorrect.” said Knud Chris- 
tensen, the Bangkok-based direc- 
tor of Unicefs Cambodian emer- 
gency relief group. Despite the 
dramatic improvement is the food 
situation inside Cambodia, be said, 
no final derision will be made until 
after the current rice crop is har- 
vested in December. 


Somali Ties Seen as Necessary Risk for U.S. 


By Charles T. Powers 

Los Angela Times Service 

MOGADISHU, Somalia — Tbe cap- 
tain, a Somali battalion commander, 
moved gingerly on his scorched feel, a 
crutch doing tittle to ease his passage over 
the rough terrain around the village of 
Goreya-Owl, a circle of huts and mud- 
block buildings about 60 miles (96 kilome- 
ters) west of Hargeisa in northwestern 
Somalia. 

He was describing an incident that had 
occurred about 36 hours earlier, at dawn. 
An Ethiopian raid near Goreya-Owl had 
been repulsed by the captain and his men, 
he said. Die captain led the way to a hill- 
side where a Soviet troop carrier stood 
with its tires shot out and where an old. 
American-made military truck had hit a 
landmine. 

On another hillside, the captain strug- 
gled over the rocks to where the bodies of 
six soldiers lay. Three of them had been 
stripped to their shorts. Three others wore 
desert camouflage fatigues — exactly like 
those worn by the captain’s own troops, a 
curiosity until it is recalled that the uni- 
forms were supplied to both sides by Sovi- 
et quartermasters. Die bodies, it seemed 
dear, were Ethiopian. Tbe Somalis would 
never allow their dead to lie rotting in the 
sun. 

Numbers Question 

There was a question of numbers. How 
many Ethiopians bad there been? The an- 
swer came quickly — 1 .500. 

And how many were killed besides the 
ax on the hillsid e? After a lon£ exchange 
between the captain and the int erpr eter, 
tbe interpreter said: “Ninety.” 

And there were' 1.500 attackers? 


“That is correct.” 

.And how many men did the captain 
have under his command to defend the 
town? 

More consultation. 

“It is perhaps safer.” he said finally, “to 
say only that there were enough*" 

There one might be content to let the 
matter stand, except for this: The Ethiopi- 
an raid took place only days after a 
Somali delegation in Washington signed 


gerale has caused doubts in Washington 
over the Berbera agreement 

It was reported recently that a poll of 
Democrats on the foreign operations sub- 
committee of the House Appropriations 
Committee indicated that a majority fa- 
vored rejecting the Carter administra- 
tion's request to line up the first install- 
ment of S20 million in military credits to 
Somalia. 

Some reports from Washington indicat- 
ed that the congressmen had not been per- 


mit is understandable that some people worry 
about tbe Somalis’ reliability . . . But I think 
this is a move the United States has to make.’ 


an agreement allowing the U.S. military 
the use of an airstrip and port facilities at 
Berbera, in exchange for about $40 mil- 
lion in military credits and about $5 mil- 
lion in other economic assistance. 

It seemed fairly clear to an observer at 
Goreya-Owl that nowhere near 1,500 
Ethiopian troops had crossed the border. 
Aside from (he two disabled vehicles, 
there was no sign of captured arms or 
equipment, nor was there any way to sub- 
stantiate the captain's statement that 90 
Ethiopians had been killed in the attack, 
the first time in a long-running conflict 
between the two countries that Ethiopian 
ground troops had crossed into Somalia. 

Truth EJusrre 

It was another illustration of the elusive 
nature of the truth in Somalia, especially 
in matters that concern the dispute with 
Ethiopia. This Somali tendency to exag- 


suaded by the administration’s argument 
about the need for a military base at Ber- 
bera. But a more serious congressional 
question — one that has been raised by 
Rep. Stephen Solarz, D-N.Y., chair man of 
the House Subcommittee on African Af- 
fairs — focuses on the trustworthiness of 
the Somalis. 

Rep. Solarz has argued a g ainst the Ber- 
bera agreement, suggesting that it might 
lead eventually to American involvement 
in the conflict with Ethiopia. 

He argues that the United States could 
be backed into a comer if the Somali- 
Ethiopian conflict should heat up again to 
tbe level of all-out fighting reached in 
1977-78. If the United Stales has military 
equipment and personnel at Berbera. and 
the Ethiopians, using Soviet arms and 


the Etl 
backed 


opians, using Soviet arms and 
by Cuban advisers, should push 


the Somalis right up to Berbera's back- 
door, what would Washington do? Pour in 


more arms for the Somalis? Advise them 
in military tactics? Or wish it had never 
heard or Berbera? 

Certainly, it is argued, once the United 
Slates has established itself in Berbera it is 
likely to be very difficult to leave just be- 
cause it disapproves of the host country’s 
behavior. 

State Department officials have insist- 
ed, however, that the weapons Somalia is 
authorized to buy as part of the agreement 
include only “drfensive” arms mid equip- 
ment. The Somalis. American military an- 
alysts say, are primarily concerned about 
stopping Ethiopian aircraft from attack- 
ing Somali border towns. 

It is the border, of course, that is at is- 
sue in the conflict. Maps in government 
offices in Mogadishu show a Somalia that 
extends considerably beyond its official 
borders. Somalia claims parts of Djibouti, 
Kenya and the Ogaden region of 
Ethiopia. For centuries, the Ogaden has 
been inhabited mainly by Somali nomads 
who moved through the area following the 
rains in search of pasture. 

Since Somalia became independent in 
1960 , its political leaders have made an 
issue of unifying the Somali people out- 
side its borders. 

When President Mohammed Siad Barre 
came to power after a coup in 1969, 
Somalia had just ended a guerrilla war in 
northern Kenya. Attention then was 
focused mainly on Mr. Siad Bane’s leftist 
doctrine of “scientific socialism," which 
brought the Somalis to what at first 
appeared to be a close friendship with the 
Soviet Union. 

But after the 1975 Ethiopian revolution, 
two things happened to shift Somalia’s at- 
( Continued on Page 2, CoL 7) 


the Islamic conference seemed to 
have achieved little even in terms 
of its own modest expectations, 
Reuters reported. 

[Iranian officials were skeptical 
in assessing the restilts of his 24- 
hour visit, in which he met twice 
with Iranian President Abolhassan 
Bani-Sadr and conferred with Pal- 
estinian leader Yasser Arafat, who 
is carrying out his own unofficial 
peace mission. 

(“He achieved nothing. It was 
nice of him to come but we are 
going to fight on until the last Ira- 
qi soldier is off Iranian soil,” said 
an aide to Mr. Bani-Sadr. 

[The prospects for Mr. Arafat's 
unofficial peace initiative also 
appeared slim. His Palestine Liber- 
ation Organization is deeply con- 
cerned about the conflict, since it 
involves two of the PLO’s princi- 
pal backers.] 

Western sources said the 15-na- 
tion UN Security Council adopted 
the resolution only after Gen. Zia 
had visited Iran and then left Tor 
Iraq on his mission. Islamic dele- 
gates to the United Nations 
launched the mission Friday. 

The Western sources said Third 
World members of the council had 
been reluctant to act before Gen. 
Zia had visited both countries. 

Norway had drafted the resolu- 
tion and amended it to meet de- 
mands from the Soviet Union and 
from what have become known as 
the nonaligped members of the 
council — Bangladesh, the Philip- 
pines, Niger, Tunisia. Zambia. 
Jamaica and Mexico. 

But Western sources said 
"Norwegian Ambassador Ale A!- 
gard had agreed to a request from 
the non aligned members that Mex- 
ico be allowed to sponsor it alone. 
The informants could noi explain 
tbe request. But others suggested 
that Norway's membership in 
NATO was a factor. 

U.S. Cautions Iraq 
On Seizing Province 

By Bernard Gwertzman 
New York Times Service 

WASHINGTON — Expressing 
concern that the Iran-lraq conflict 
was spreading beyond original es- 
timates, the United States cau- 
tioned Iraq Sunday that it “could 
not condone” the seizure of Iran’s 
oil-rich province of Khuzistan. 

Warren Christopher, deputy sec- 
retary of state, signaled in a televi- 
sion interview that, although the 
United States remained neutral in 
the Gulf conflict, this did not 
mean that Washington would 
countenance any drastic change in 
(Continued on Page 2, CoL 4) 
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Iraqi Troopers in Buoyant Mood 

f We Are Winning 9 Is the Cry Among the Date Palms 




By Doyle McManus 

Los Arrgrtes Tunes Service 

SHALAMCHE, Iraqi-Occupied 
Iran — On the vast, dusty brown 
plain just north of Khorramshahr , 
the soldiers of Iraq are cocky, for 
they sense they are winning the 
war with Iran. 

'“Look at that,'' a pot-bellied 
lieutenant said to a visitor Satur- 
day. Up tbe road rolled a small 
green armored personnel carrier 
captured in the fighting. “Iranian," 
he said. The Iraqi driver in the 
other vehicle grinned and waved. 

■ ‘‘Goodbye,” the lieutenant said. 
“See you in Tehran." 

There is little tension on this 
side of the front. When an Iranian 
Phantom jet came skimming In 
low overhead, hugging the ground 
like a white mirage to escape Iraqi 
radar, few of the Iraqi soldiers 
even bothered running for cover. 

They knew that the Iranian Air 
Force, by all evidence badly dam- 
aged in a week of fighting, is send- 
ing in only one plane at a time. 
The soldiers watched as sheets of 
anti-aircraft fire went up. Then a 
Soviet made SAM -6 missile shot 
up toward the Phantom. lost the 
plane's, trail and spun jerkily back 
to earth, where it exploded in a 
quick white flash. The soldiers 
whooped with joy — certain, mis- 
takenly, that the plane had been 
hiL 

“We are winning,'' said a grimy 
young soldier with a week's growth 
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around his wrist, 
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Soldiers say there is still some 
lighting in Khorramsbahr. Iran's 
main oil port on the Shatt-al-Arab, 
the wide green river that forms the 
border of the two countries before 
it flows into the Gulf. But infan- 
trymen just back from the town 
stud Iraqi forces now control most 
of iL 

Below Khorramshahr on the riv- 
er is the greater prize — Abadan, 
the center of Iran's oil industry. 
Abadan is still in Iranian hands _ 
but it is in flames: Iraqi artillery 
batteries have been pouring fire 
into its oil tanks and refineries. 
Thick smoke boils out over the riv- 
er. rising from the black skeletons 
of a dozen storage tanks. 

On Friday, the Iranians were 
still able to answer Iraq's Held 
guns with lire of their own. On 
Saturday, they were weaker; only a 
few Iranian rounds came whistling 
in. 

But the Iraqis appear to be mov- 
ing in carefully, at an almost lei- 
surely pace. There is almost no evi- 
dence that, as Baghdad radio has 
claimed, they are 50 miles inside 
Iran. They are not trying a 
blitzkrieg on Tran; dozens of their 
tanks are deployed across the 
desert as far as 1 ! miles behind the 
front lines. 

Concentrated Fire 

Their strategy is more cautious. 
They are slowly wearing the Irani- 
ans down with' concentrated artil- 
lery fire from huge 130-tnm guns 
lined up in the date-palm groves 
just inside the Iraqi border. The 
guns go off with a spurting yellow 
flash and a heavy rolling thud On 
Saturday afternoon, they hit an- 
other oil tank near Khorr amshahr , 
sending a new plume of smoke 
into a sky already streaked with 
dark gray. 

Inland, on the open desert, the 
Iraqis have stationed their tanks 
and dozens of mobile anti-aircraft 
units on halftracks. The desert 
crust is scarred with their trails 
but, for the moment, they do not 
appear to be going anywhere. 

Back in the shade of the palm 


groves the soldiers waved happily 
at several groups of reporters who 
came to visit. One set of foreign 
correspondents lurched across the 
desert in an orange and white 1957 
Chevrolet. 

It is easy to reach the front in 
this war. From Basra, Iraq’s port 
on the Shatt-al-Arab, a rickety old 
ferry crosses the river to the east- 
bank village of Tanuma. which is 
in the triangular piece of territory 
across the nver that has long be- 
longed to Iraq. From Tanuma, a 
gravel and dust road leads about 
12 miles southeast, through villag- 
es of mud-brick houses with grass 
roofs, to the Iranian border. 

There is surprisingly little securi- 
ty. Most soldiers and officers on 
the road merely wave visitors on — 
another sign that Iraq’s army is in 
good spirits because it is winning. 

Wrecked Customs Posts 

At the Iraqi side of the border is 
a small customs house that was 
largely destroyed in the long 
months of cross-border shelling 
that preceded the war. Perhaps 100 
yards away is the Iranian border 
post, an equally ruined collection 
of buildings now occupied by the 
Iraqis. 

The Iranians seem to have fled 
in disorder. They used their border 
post as a small weapons depot — 
the Iraqis on Saturday exhibited a 
considerable store of artillery and 
tank ammunition, some of it made 
by the Chrysler Carp, in Hunts- 
ville, Ala. There were also papers, 
rations and articles of clothing 
■see tiered around. 

On one wall of the Iranian cus- 
toms house was plastered a poster 
issued by the militants who seized 
the U.S. embassy in Tehran last 
Nov. 4. “The nation of the Christ, 
how Mr. Carter can explain for the 
massacres in Iran, Vietnam, Pales- 
tine, Lebanon and other parts of 
the world,” the poster asked, un- 
grammatically but directly. 

Underneath were crates of West 
German-made hand grenades and 
U.S.-made mortar rounds. 

And about 20 feet away, on the 
main road leading from Iraq into 
Iran, stood a steel sign. It read; 
“Welcome to Iran — Pepsi Cola." 



Turkish Premier Outlines 
Reforms to Assure Order 


He said that Iraqis “are effective 
in Khuzistan province, having tak- 
en or coming close to taking sever- 
al important cities there.” 

Asked whether he thought the 
Iraqis might annex the province, 
which they call “Arabistan” be- 
cause of the many ethnic Arabs 
there, Mr. Christopher said that 
was a possibility “that has to be 
considered.” 

“We certainly could not con- 
done any talking of the land or the 
territory of another government by 
force,” he said But he refrained 
from saying what the United 
States mqdit do specifically if the 
“dismemberment” of Iran began. 

The status of Khuzistan has 
long been a sore point between 
Iran and Iraq. During the Otto- 
man empire, Khuzistan had be e n 
spread among what are now 
known os Iran, Iraq, and Kuwait, 

r but after World War t, Britain at- 

ew toys, opening the wav for f3trhwrf it g1I tn 1nn 

kind of international media- ^ 1960 a 

to liberate ** Arabistan” and 
formed a “A1 Ahwaz National 


New York Tima Service 

ANKARA — Premier Bulent 
Ulusu has announced his govern- 
ment's program in the National 
Assembly, promising a quick re- 
turn to civilian rule once the as- 
sembly writes a new constitution. 

Mr. Ulusu delivered his speech 
Saturday in the presence of the 
five-member military junta, the 
National Security Council, as well 
as top Turkish bureaucrats, diplo- 
mats and generals at a meeting 
presided over by Gen. Kenan Ev- 
ren, the head of the junta that 
seized power SepL 12. 

The new premier said his gov- 
ernment's “main mission'* was to 
take necessary measures, readjust 
state institutions and amend die 
law that so that the "Turkish re- 
public will not once more fall into 
such difficult circumstances." 

The Turkish military coup cazne 
at a time when a deadlocked par- 
liament was unable to enact legis- 
lation or elect a new president and 
the government had been unable 
to stop tbe political terrorism that 

Argentine Publishers 
Criticise Press Curbs 

Reuters 

BUENOS AIRES —The Argen- 
tine Newspaper Owners Associa- 
tion has denounced 12 cases of 
what it considers interference in 
the freedom of the press in the past 
year. 

A declaration Friday night at 
the group's annual meeting said, 
“It cannot be said that freedom of 
the press exists in Argentina.” Tbe 
association's m ai n criticism was re- 
served for a government plan to 
tax imports of newsprint at 45 per- 
cenL 


(Continued from Page 1) 

tbe situation brought about by the 
Iraqi moves into Iran. 

“We certainly would be strongly 
opposed to any dismemberment of 
Iran," he said. Asked about the 
U.S. reaction if the Soviet Union 
tried to take advantage of Iran's 
weaknesses, he said that “I think 
the Soviets understand that the 
United States would regard any ef- 
fort by them to move into Iran 
with the utmost gravity." 

Although the United States has 
severe problems with Iran stemm- 
ing from the nearly year-old hos- 
tage crisis. Mr. Christopher 
seemed to suggest that at this 
moment, Washington was more 
concerned about an overwhelming 
Iraqi victory than anything else. 

At the end of Last week, several 
senior administration officials said 
they expected the conflict to end in 
a 

some 
tion. 

But Mr. Christopher, who has 
been involved in the top-level poli- 
cymaking, gave a much less opti- 
mistic appraisal Sunday, indicat- 
ing a revision of thinking within 
the intelligence co mmuni ty over 
the weekend, spurred by si gns that 
Iraq now intends to take much 
larger portions of Iranian territory 
than was first thought likely. 

He said the United Slates hoped 
it would be a “limited war ” but so 
far, “it has been a classic case of 
escalation.” 


was taking between 20 and 30 lives 
a day. 

The new government pledged 
that its task would not be limited 
to carrying out the economic aust- 
erity program of former Premier 
Suleyman Demirel but would also 
“prepare the ground for smooth 
functioning of the parliamentary 
democracy.” To pursue this aim, 

Mr. Ulusu promised a wide range VU ill* HfkStfl nrpe in 
of changes £ the legal system, edu- ™ 

cation, finance and labor relations, wr • _ tt n 

In his address, Mr. Ulusu said, W aiTUIIg tO U.S. 
"It is our most sincere wish to re- The Associated Press 

turn quickly to a liberal parliamen- NEW YORK _ President Abd- 

hassan Bani-Sadr of Iran is quoted 
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tary system by carrying out exped- 
itiously legislative and administra- 
tive measures aiming at insuring 
the survival of the stale and fully 
protecting the right of life and lib- 
erties of its citizens against all 
kinds of attacks and abuses." 

He criticized the former consti- 
tution, which was instituted after a 
military coup in 1960, as being too 
liberal and as introducing a system 
that was not in accord with the 
conditions of modem Turkey. 

“The separation of powers intro- 
duced by this constitution degener- 
ated in effect into a conflict of 
powers,” he said. “The 1961 con- 
stitution was exploited as a shield 
by tbe destroyers of the state.” 

Religious Hostilities 

Mr. Ulusu pledged to root out 
feuding between the left and the 
right and religious hostilities be- 
tween different Moslem sects and 
to assen state authority in areas 
previously uncontrolled by the 
government. 

The government promised to 
enact laws speeding up the work of 
civilian ana military courts, to 
draft a new tax law designed to re- 
lieve low-income workers and to 
amend the charters of labor unions 
to prevent ideological orientation. 

Mr. Ulusu said that after mak- 
ing all the changes in the laws and 
institutions Turkey would return 
to civilian rule. 

“In this way, the beloved Turk- 
ish nation wifi, within a short time, 
attain prosperity and happiness it 
deserves in an atmosphere of com- 
plete peace and security. Democra- 
cy will be based on strong founda- 
tions, unity of the slate and the 
country will be completely guaran- 
teed and tbe state authority will be 
re-established in a most effective 
manner." he said. 

The premier told the members 
of the assembly that one of their 
tasks would be to prepare the new 
constitution “while drawing on ex- 
periences from the last 30 years.” 
He did not give any date 'or the 
details of a procedure for returning 
to civilian rule. 


as saying that tbe war with Iraq 
has not changed the situation of 
the 52 US. hostages, but that “if 
the international situation gets 
worse, it could get worse for the 
hostages." 

In an interview with Newsweek 
magazine published Sunday, Mr. 
Bani-Sadr was quoted as saying: 
“We have heard that the Ameri- 
cans are ren din g military aid to the 
Iraqis. If so, the hostage situation 
will certainly worsen.” The inter- 
view was conducted by telephone 
from Paris. 

Mr. Bani-Sadr repealed Iranian 
charges that the Umled States was 
backing Iraq, the magazine said. 
“They were involved in the plan- 
ning of this war. It is a plan pre- 
pared by the Americans and the 
Iraqis,” he s aid. 

Debate Again Delayed 

TEHRAN (Reuters) — The par- 
liamentary debate on the hostages 
was postponed Sunday for the 
third time in a week. 

The issue was on the agenda of 
the Majlis, but after a brief open 
session at which there was no ref- 
erence to tbe captives, the assem- 
bly went into a dosed-door meet- 
ing to discuss the war with Iraq. 


Iraq Offers 
Conditions 

(Continued from Page 1) 

fifl»n a locality on the Baghdad- 
Tehran highway near Qasr-e-Shir- 
in. in the heart of the frontier strip 
claimed by both countries. 

Ir ani m leaders confirmed some 
Iraqi advances, bnt they claimed 
that I ranian fighters were coun- 
terattacking and shifting to a 
ground -support role after knock- 
ing out the main economic targets 
in Iraq. 

Ofl Exports Hatted 

Although Iranian planes have 
failed to hit Baghdad's oil refinery,, 
tbe attacks have famed Iraq to halt 
all oil exports. A last trickle of Ira- 
qi oil to die Mediterranean via 
pipeline was cot off Saturday after 
the line was sabotaged in Turkey 
by dements sympathetic to Iran. 
Iraqi officials said the line could 
be repaired in a few days. 

Iran will Mow up oil fields 
throughout the Gulf if other na- 
tions help Iraq win the war, an Ira- 
nian diplomat in Beirut said Sun- 
day. 

“If other nations help Iraq and 
we are defeated militarily, we will 
blow up the whole Gulf oQ Adds. 
We will not leave alone any coun- 
try in the world,” Mehdi Kamaii, 
the Iranian charge d’affaires, said. 

Against a solitary Iraq, it is im- 
possible for Iran to lose the war, he 
said, adding that Iraq alone coukl 
not support tbe war effort much 
longer. 

Although Arab leaders have 
confined their support for Iraq to 
words, Iranian officials reportedly 
fear that they could provide Bagh- 
dad with military supplies or mon- 
ey- 

Mr. Kamaii rejected cease-fire 
efforts. Immediate negotiations, he 
said, would serve U.S. interests by 
preserving the flow of oiL 
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Afghan Copters Shell Pakistani Border . 

The Associated Press 

ISLAMABAD. Pakistan — ■ Afghan helicopter gunships re’-' 
Pakistani border, post Sunday for the second time in three day 
inj uries wipe reported, Pakistan’s Defense Ministry said. 

Afghanistan's charge d'affaires here was summoned to the 
Ministry and banded a diplomatic note sharply protesting the - - 
government spokesman said. 

A co m muni q ue said six gunships attacked the post at Naw 
west Frontier province, firing from a range of 2.000 meters. H<‘ . 
did not say whether the aircraft crossed into Pakistani territ ' 
Pakistani troops were killed and one wounded in a similar attac 
at Ghakhai. 


Iraqi tanks flank the road leading to Khorramshahr, which is reportedly in Iraqi hands. 

UN Calls On Iran, Iraq to Stop Fighting 


Popular FronL” In 1969, Saddam 
Hussein, the Iraqi leader, made 
Khuzistan a major part of his anti- 
Iranian campaign, and nearly 
6,000 Arabs from there were re- 
cruited and trained in Iraq. 

But as pan of the 19/5 agree- 
ment between Iran and Iraq, Iraq 
dropped its claims. 

Mr. Christopher stressed that 
the United States believed that 
“the time has come for a cease-fire, 
a cessation of hostilities, and a 
negotiated settlement between the 
parties.” But he added that they 
“have not shown any desire at the 
present time for a cease-fire." 

Mr. Christopher repeated that 
the United States, along with its al- 
lies, intended to keep die Gulf 
waterway open to international 
traffic so that the Iran-Iraq con- 
flict did not disrupt oil supplies 
from other Gulf states such as Sau- 
di Arabia, Kuwait and the United 
Arab Emirates. 

‘Customary Way" 

But he said that as of Sunday, 
“ships are passing through there m 
a normal and customary way.” 

As to the possibility of a joint 
task force to keep the Strait of 
Hormuz, the gateway to the Gulf, 
open, Mr. Christopher said “well 
deal with the contingency of some- 
body trying to block it when that 
comes up." 

Asked about the effect of the 
conflict on the timing of ending 
the hostage crisis with Iran, Mr. 
Christopher said that one reason 
the United States was working so 
hard to end the fighting “is to en- 
able the I ranians to turn back to 
addressing the hostage issue.” 

But hinting at the availability of 
American spare parts if the crisis 
was resolved, Mr. Christopher said 
that “there are some otgective rea- 
sons why they [the Iranian govern- 
ment] ought, in their own self-in- 
terest, immediately solve the hos- 
tage crisis.” 

Anti-Nuclear Protest 
Held in Dutch Town 

Reuters 

T HARDE, tbe Netherlands — 
About 6,000 persons marched 
through this central Dutch Army 
garrison town to protest the pres- 
ence of North Atlantic Treaty Or- 
ganization nuclear weapons in the 
Netherlands. 

The demonstration Saturday 
was organized by the Dutch Inter- 
Church Peace Council, committees 
against nuclear anus and some 
small pacifist political parties. A 
coun terdemo nstrati on was staged 
by Dutch war veterans. 

Vatican Aide in Hungary 

The Associated Pros 

BUDAPEST — The Vatican sec- 
retary of state; Cardinal Agostino 
CasaroU, arrived in Hungary on 
Saturday for observances in honor 
of Sl Gerard and to meet govern- 
ment officials, tbe Hungarian news 
agency MTl reported. 


2 Blacks Slain, 27 Hurt in Zimbabwe A ' 

The • Associated Press 

SALISBURY — Police said that unidentified attackers fired ' 
and automatic weapons into a bar of a hotel-restaurant in a 
suburb, killing 2 black persons and injuring 27. Police said t" .. 
unable to determine a motive for the attack. 

The incident Saturday night occurred a few hours after Prinx 
Robert Mugabe announced that the Zimbabwe government wo „ 
tie 22,000 guerrillas from assembly points in the bush. The V 
moved to fenced compounds near Salisbury and the second la? 
Bulawayo. 

Many of the guerrillas will be allowed to keep their wear ... 
Mugabe said Saturday. The bosh camps, which are to be dr T- 
. were set up in January when a cease-fire ended seven years of & . 
Rhodesia, Zimbabwe's colonial name. - . 

Marcos Offers Safe-Conduct, Job to Aqi . 

The Associated Pros 

MANILA — President Ferdinand Marcos has offered forme ' . - 
nigno Aquino Jr. and other Filipino dissidents abroad safe-coni * 
es to return and join his martial law government. 

In a taped interview broadcast Sunday by the government - 
tion; Mr. Marcos said Mr. Aquino would be free to leave the P , 
any time he wished. Mr. Aquino, who is teaching at Harvard L ~ 
was allowed by Mr. Marcos to go to Texas in May for bean s ~. '. 
condition that he return, but he has refused to do so. 

Minister Summoned in Israeli Inquiry 

New York Times Service ' ~ 

TEL AVTV — Israel’s minister for religious affairs, ' 
Abouhatzeira, has been summoned for police questioning in a - 
could threaten Prime Minister Menachem Begin 's tenuous m . 
the Knesset (parliament). ' 1 

Mr. Abouhatzeira is. to be asked about incidents in the mini 
he assumed office in 1977 and in the town of Ramie while I : i . 
mayor. Newspaper reports have said police are looking into all< -- 
backs from minis terial appropriations to religions schools and 
bribery in municipal elections in Ramie, 12 miles southeast of 1' 

Mr. Abouhatzeira’s lawyer, Michael Caspi, said he would • _ 
Monday whether his cheat will answer the summons, which o ' ~ 
to report for questioning Oct. 5. Mr. Abouhatzeira leads the : 
faction of the National Religious Party, which has 12 memb^ 
120-seat Knesset- If the current affair splits the NRP faction! '" ' 
jeopardize Mr. Begin’s 63-seat coalition. 

M*Bow Unanimously Re-Elected Unesco- ' 

The Associated Press 

BELGRADE — Amadou-Mahtar M*Bow of Senegal has bej-" - 
unanimously to a second term as director-genera] of the Uniter ’ 
Educational. Scientific and Cultural Organization (Unesco). ■ * '" 
No candidates were nominated to oppose Mr. M*Bow, 59, a - 
ken supporter erf 1 Third World demands for more power in gk- ' 
municanons. His new term will last seven years, a year longer j 
first. 

The vote Saturday ended the first week of a Unesco geneif 
ence — attended by 4,000 delegates from 152 nations — al : ~ • 
report on restructuring world communications is expected to be - - ' 

controversial matter. ' - 

*- *. 

Somali Agreement Is Se- 
As Necessary Risk for V 


(Continued from Page 1) 
tendon again. First, the Somalis 
believed they could take advantage 
of the Ethiopian turmoil to move 
into tbe Ogaden. Second, the Rus- 
sians chose to move in with the 
new Marxist government in 
Ethiopia, a move that brought on 
their expulsion from Somalia in 
1977. 

The Somalis had gone into the 
Ogaden region confident of victo- 
ry, but their soldiers were oat- 
gunned and ou (manned and, by 
March, 1978. the Ethiopians, with 
Cuban and Soviet support, had 
driven most of them out of tbe 
lea. 

left the Somalis pretty 
much friendless, surrounded by 
distrustful neighbors and bereft of 
superpower backing. It is tins fac- 
tor that should be taken into ac- 
count by the congressmen consid- 
ering the Berbera agreement; The 
United States, according to its mil- 
itary experts, needs a base to coun- 
ter the Soviet base at Aden, which 
gives the Russians access to fuel 
storage facilities, a shore base for 
its sailors and & landing base for 
its planes. And Somalia needs a 
friend. 

Tlius it is possible that the 
agreement will provide, as it was 


Ogaden 
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Iran's Strength in Conflict Surprises Washington 

U.S. Intelligence on Gull Region Reported Deficient 


By Philip Taubman 

New York Tima Service 

WASHINGTON — Tbe war be- 
tween Iran and Iraq has exposed 
serious deficiencies in U.S. intelli- 
gence-gathering abilities in the 
Gulf region, according to senior 
aides in the Carter administration 
and intelligence officials. 

The administration aides said 
that despite two years of political 
turmoil m Iran, the recent fighting 
and the overall importance of the 
area's oil production to the West, 
U.S. intelligence operations re- 
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mained heavily focused on the So- 
viet Union and China rather than 
on the Gulf. 

This emphasis, which some offi- 
cials believe is a mistaken holdover 
from the Cold War era, has been 
coupled with a general effort to 
consolidate and limit intelligence 
expenditures, leaving the United 
States poorly informed about 
dfic events unfolding in the < 
area as well as about political, cul- 
tural and economic treads in the 
region, the officials said. 

In some instances in the Iraq- 
Iran conflict, they said, the a dmin - 
istration learned about battles and 
bombing raids from news accounts 
hours before receiving confirma- 
tion from intelligence sources. 

Evaluation of Forces 

- An even greater problem has 
been a lack of accurate back- 
ground intelligence data about the 
strengths and weaknesses of the 
Iranian and Iraqi military forces. 
Senior intelligence officials, for ex- 
ample, were surprised by the per- 
formance of the Iranian Air Force. 

Intelligence reports from Iran 
led officials to believe that its air 
force was practically useless be- 
cause of a lack of spare parts, 
trained personnel and jet fueL In 
response to the seizure of Ameri- 
can hostages, Washington halted 
the export of spare parts to Iran 
last year. 

But in the current conflict the 
Iranian Air Force has been able to 


use its U.S.-built F-4 and F-5 jet 
fighters, although there is no evi- 
dence it has the ability to operate 
its highly advanced F-14s. 

Officials in Washington also 
said the government did not have 
the kind of intelligence informa- 
tion necessary to make accurate 
predictions about the future course 
of the war. They said there was a 
shortage of information about the 
logistical abilities of the two ar- 
mies as well as about troop morale. 
But intelligence on military mat- 
ters has tended to be of a higher 
quality than the information about 
cultural, political and economic af- 
fairs of the Gulf nations, officials 
said. 

“We are weak in the bazaars, on 
the campuses, in the streets where 
the life of a nation takes place,” an 
official said. 

Another said, “Frankly, we're in 
the Dark Ages when it comes to 
knowing what makes these nations 
tick.” 

The problem, according to offi- 
cials, steins from several distinct 
elements. 

One source of difficulty is the 
traditional concentration of re- 
sources, both human and electron- 
ic, on the Soviet Union and Chino. 
While officials stressed that the So- 
viet Union and China require ex- 
tensive surveillance, they said that 
the United States had been slow to 


Tbe need to focus attention on 
other areas has also been slowed 
by an effort in recent years to limit 
expenditures on intelligence and a 
drive by the Carter administration 
to consolidate resources and man- 
power. 

Tbe budget for U.S. intelligence 
agencies is classified, so public 
analysis of expenditure levels is 
not possible. 

Practical Problems 

In the case of the Gulf these fac- 
tors boil down to several practical 
problems. The United States lacks 
the requisite number of agents on 
the ground to piece together a 
comprehensive intelligence picture 
of either Iran or Iraq, as weal as of 
other nations in the area, officials 

said. 

They said it often takes years to 
train agents to work in the area be- 
cause of language and cultural fac- 
tors, and it takes still more time to 
put them into operation and pro- 
vide them with cover. 

It is also costly and time-con- 
suming to adjust electronic surveil- 
lance from one area to another, of- 
ficials said. The United States de- 
pends heavily on intelligence gath- 
ered by satellites and other 
electronic means. 

Retargeting a surveillance satel- 
lite from the Soviet Union - to the 


, Gulf, for example, might require 

develop resources in other strategi- changing its orbit Such maneuvers 
rally important areas., including reduce the life expo^ancy of satel- 
lite Gulf. 
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Carter. Rep. Ander- 

7. . . ' 1 9 percent. 
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rough parity. Less -hnn a third 
knew Rep. Anderson also endorses 
strategic equality. 

As in previous surveys, the pub* 
lie regards domestic economic 
problems as the most important is- 
sue facing the country. Tnree times 
as many people cite the economy 
as the nation’s top priority as cite 
foreign policy. 



Significant Poli cy Shift on Weapons-Grade Material 

U.S. to Step Up Plutonium Production 


Ronald Reagan 


Tale of Arms Flow to IRA 
Unfolds in U.S. Courtroom 


New York Times Service 

RALEIGH. N.C. — Almost un- 
noticed, a tangled tale of intrigue, 
international arms smuggling and 
organized crime is unfolding here 
in a nearly empty courtroom as a 
special team of federal prosecutors 
attempts to trace the circuitous 
route of rifles from rural North 
Carolina to the streets of London 
and Belfast 

Two New York men, Robert 
Ferraro, 31. and George De Meo, 
46, are charged with conspirin g to 
buy, transport and export rules 
and up to one million rounds of 
ammunition, some of it stolen 
from the Marine Corps base at 
Camp Lejeune, N.C, over an 

right-year period. 

According to the indictment, 
various weapons were seized by 
customs officials and police offi- 
cers in London, Dublin and Bel- 
fast, allegedly bound far the Provi- 
sional wing of the Irish Republican 
Army. If convicted on all counts, 
the two men will face prison terms 
of up to 35 years and fines of 
$ 20 , 000 . 

One of the weapons seized in 
Dublin cm Oct. 31, 1979, a Rnger 
Mini- 14 rifle, was found in a con- 
tainer with two heavier weapons, 
M-60 machine guns. The U.S. Bu- 
reau of Alcohol, Tobacco and 
Firearms contends this was part of 
a much larger cache stolen from 
the National Guard Armory in 
Danvers, Mass^ in 1976. 

Anns Traffic Center 

Also on trial is Howard Barnes 
Bruton Jr., owner of the BAB Gun 
Shop in Wilson, a tobacco farming 
/ . , . nrmnr ti‘ _r , ilw _ to*™ m eastern North Carolina. 

If}] } i Tk 81 city was considered a major 

UJIt . CtfHUe m the prMiebate ^ rnmt ^ ^ 

1960s and 1970s, when Marines 
from Camp Lejeune and soldiers 
from nearby Fort Bragg returned 
from Southeast Asia with captured 
and stolen guns to trade for drugs 
and rash 

When the trial began last Tues- 
day, B inford Benton, a former 
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In Jail and Probation in Kidnap ping 
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'Deprogrammed Sentenced to Year 
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SAN DIEGO, Calif. — Ted Pa- 
trick, 49, who has gained notoriety 
for abducting and “deprogram- 
ming” cult members, has been sen- 
tenced to one year in jail and 
placed on five years’ probation for 
his part in the kidnapping of a 25- 
r-old Tucson waitress whose 
ly feared that she was con- 
trolled by a religious zealot He 
was allowed to remain free on bail 
pending appeaL 

Judge Herbert Ehrenfreund of 
San Diego Superior Court also 
fine d Mur. Patrick $5,000 and 
placed stringent conditions on his 
activities. But be said he would be 
willing to consider some sort of 
plan for the future — after Mr. Pa- 
trick is out erf jail — under which 
the defendant could counsel per- 
sons first screened by a panel of 
psychiatrists. 

It was the first felony conviction 
for the deprogrammer, .although he 
has served] ail sentences in Orange 
County, Calif ., and Colorado on 


misdemeanor convictions for false 
imprisonment. He was convicted 
in the current case Aug. 29 by a 
jury on charges of conspiracy, kid- 
napping and false imprisonment in 
the case of Roberta McElfjsh, who 
claimed she was not a member of 
any cult. 

“We must observe the law that 
makes it a crime to abduct another 
human hang," Mr. Ehrenfreund 
said at fife end of a court day in 
which the San Diego police chief, a 
U.S- District judge, a city council- 
man and several other persons 
appeared to speak for Mr. Patrick. 

Tbe jurist said Mr. Patrick obvi- 
ously had done good work in many 
cases, but added: “There must be 
no further deprogramming That 
part of his life must exist no long- 
er.” Prior to the sentencing Mr. 
Patrick’s attorney produced sever- 
al former cultists who said they 
were grateful for having been for- 
cibly held by their parents and 
dep rogram med by Mr. Patrick. 


How Far Do Arms Sales Co? 


partner of Mr. Bruton who plead- 
ed guilty to lesser, related charges 
and has received a suspended sen- 
tence, testified that from 1972 to 
1976 he sold nearly 100 semiauto- 
matic weapons to Mr. Ferraro and 
Mr. De Meo. 

Occasionally the rifles were sent 
by pared post or by rail to an ad- 
dress in Yonkers, N.Y., Mr. Ben- 
ton said, but usually they were 
simply loaded in lots of 10 or more 
into the trunks of cars owned by 
tbe New York defendants. 

“They were stockpiling them," 
Mr. Benton said, “and then ship- 
ping them out of the country.” 

Serial Numbers Removed 

Mr. Benton referred . to the 
weapons as “offies,” which he said 
meant they were hanriU»H “off the 
books,” with serial numbers filed 
off and accompanied by fraudu- 
lent bills of sale. At one point, Mr. 
Benton said, when a licensed gnn 
dealer who was a friend of his 
died, he immediately began to af- 
fix the dead man’s name to the re- 
cords that the federal government 
requires for all firearms. 

“They found him dead Saturday 
night.” Mr. Benton said of the 
friend, Earl Lewis, “and I started 
filling in his namt ihat Saturday 
night” 

Half of the handful of reporters 
in the courtroom are Britons who 
say they are interested in pursuing 
the reputed connection between 
organized crime in the United 
States and terrorism in their coun- 
try. They say this is one of an in- 
creasing number of ERA arras- 
smtigglmg cases involving money 
rather than patriotism as a motive, 
and they noted the absence of Irish 
surnames or activist backgrounds 
among the defendants or political- 
ly prominent lawyers among the 
defense counsel 

However, prosecutors refused to 
confirm or deny any organized 
crime connections with this or any 
other gun-smuggling operation to 
Northern Ireland. 


By Richard Bun 

New York Tima Stoke 
WASHINGTON — In a signifi- 
cant policy shift, senior Cano: ad- 
ministration aides have approved a 
proposal for increasing U.S. pro- 
duction of plutonium for use in 
nuclear weapons. 

Administration officials said 
that at a White House meeting last 
week, high-ranking national securi- 
ty and foreign policy aides agreed 
in principle to expand the produce 
tion of plutonium and other bomb- 
grade materials at government nu- 
clear facilities. 

The derision, they said, was 
made after Defense Department 
officials contended that current 
stockpiles of plutonium might not 
be sufficient to meet the require- 
ments for new nuclear weapons 
approved by President Carter. 

Mr. Carter, the officials added, 
has been presented with several 
options for increasing plutonium 
production, including restarting a 
plutonium reprocessing plant at 
Hanford, Wash. The United States 
in recent years has shut down sev- 
eral nuclear weapons facilities, and 
officials said last week’s decision 
means VS. plutonium production 
veil rise for the first time since the 
early 1960s. 

Republicans in Congress have 
attacked the White House ova the 
last year for neglecting tbe poten- 
tial gap in plutonium production, 
and administration officials said 
that a derision to increase produc- 
tion could help deflect criticism of 
Mr. Carter’s military policies in 
the presidential campaign. 

Political Controversy 

The proposal for increasing 
stockpiles of plutonium and anoth- 
er nuclear bomb substance, triti- 
um. has ignited fierce controversy 
within the administration and in 
Congress. Mr. Carta has approved 
a major expansion of the u.S. nu- 
clear weapons arsenal, and Penta- 
gon and Energy Department offi- 
cials have asserted that the current 
production of plutonium and other 
materials is not sufficient to build 
these arms in the coming years. 

This argument has been sup-' 
•ported in Congress, where both the 
House and Senate agreed ova the 
summer to authorize funds for res- 
tarting plutonium production in 
government nuclear reactors that 
were closed in the 1960s. 

At the same time, however, State 
Department and arms -control 
agency officials are known to have 
opposed any increase in plutonium 
production, asserting that it would 
undercut the administration’s ef- 
forts to curb tbe worldwide spread 
of nuclear weapons. 

Officials sard that while State 
Department and arms-control 
aides expressed skepticism last 
week ova the need to increase plu- 
tonium production. Defense Secret 
tary Harold Brown and Zbigniew 
Brzeziiislti. Mr. Carter’s national 
security adviser, strongly support- 
ed the move. 

According to the officials, there 
are several alternatives available to 
Mr. Carta for increasing the plu- 
tonium stockpile. Some are said to 
call for restarting a so-called “L” 
reactor at the Savannah River nu- 
clear complex in South Carolina, 
while others reportedly also in- 
clude the conversion of the “N” 
reactor at Hanford to bomb-grade 
plutonium production. 

Another option, according to of- 
ficials, calls for restarting a Pure* 

Pro-ETA Protesters 
Battle Spanish Police 


E 


The Associated Pren 

BILBAO, Spain — Riot police in 
the three major cities of the north- 
ern Basque region fought hundreds 
of demonstrators who protested 
several recent arrests and demand- 
ed freedom of exp ressi on. No inju- 
ries were reported in the incidents 
Saturday, but 10 persons were held 
for questioning, police said. 

Police patroSed the streets of 
■Bilbao. Vitoria and San Sebastian 
and fired rubber bullets and smoke 
grenades at the crowds. Demon- 
strators erected barricades and 
shouted slogans against the gov- 
ernment and in support of the 
Basque group ETA, which has 
been blamed for 65 killings in 
Spain this year in its campaign for 
independence for the region. 


(..fuMfiH wan g ees U.S. Approval of Fighter Order as Test 
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But the Carta administration’s 
reluctance to let Taiwan buy tbe 
new fighter has angered Taipei and 
its friends in Congress. 

Even before the transfer of dip- 
lomatic recognition, Taiwan lob- 
bied in vain for such high-perform- 
ance fighters as the F-4 Phantom, 
the P-16 and the F-18 as a “follow- 
on” aircraft to replace its aging F- 
5E*s- 

Earlier this year, seven members 
of the Senate Foreign Relations 
Committee joined in a letter urging 
the administration to allow 
Taiwan to uHt with U.S. manufac- 
ture's about a new fighter. Reports 
in June of subsequent State De-. 
partment approval for the talks ap- 
parently sparked Peking’s sharply 
worded protest about arms sales. 

Sales Pitch 

At any rate, two American com- 
panies. General Dynamics and 
Northrop, were allowed to come 
here to nuke a sales pitch. It now 
looks as if Taiwan wifi have to set- 
tle for a watered-down version of 
the F-16, which will salve Taiwan’s 
pride if not meet its requirements. 

Under' a’ contract with 
Northrop, Taiwan manufactures 
the F-5E Freedom Fighter, an ex- 
port model which is sold » 21 
countries but is not in the U-S. in- 
ventory. Experts say it would be 

rhenner Fnr Taiwan to bliV the 


plane outright, but “they want tbe 
know-how that goes into the man- 
ufacturing.” 

Since tensions betwen Taipei 

and Peking are at their lowest 
point in 30 years. Taipefs insis- 
tence on a new fighter plane might 
seem more clamorous than neces- 
sary. But even though no one 


Israel Bomb Case 
Termed Political 

The Associated Press 

CHICAGO — A Palestinian 
accused of planting a bomb in Is- 
rael that killed two persons should 
not be extradited because bis al- 
leged crime was political, forma 
Attorney General Ramsey Dark 
has argued in a federal court. 

“You have to remeonba that 
one man's terrorist is another 
man's freedom fighter,” Mr. Clark 
said Friday before a three-judge 
panel of the 7th U.S. Circuit Court 
of Appeals. He appeared on behalf 
of Ziyad Abu Eain, 20, who is ap- 
pealing a lower-court order for ms 
extradition in connection with a 
bombing in Tiberias last year that 
killed two persons and injured 36. 

U.S. Attorney Thomas Snlfivan 
asserted that preventing the ex- 
tradition would mm the United 
States into “a haven for terrorists ” 


thinks China is about to invade 
Taiwan, the Taipei government is 
certain Peking has not given up the 
idea altogether. 

“Just because tbe Communists 
haven’t attacked us in the past 
doesn’t mean that they haven’t 
wanted to,” a Taiwan official said. 
“It means that they know we are 
prepared and would give them a 
bloody nose if they tried.” 

Amphibious Assault 

Military observers role out a 
Communist amphibious assault on 
Taiwan if only because China does 
not have the resources or expertise 
for such an undertaking. 

A more plausible military threat 
is a naval blockade of Taiwan’s 
west coast, which faces the main- 
land across 100 miles (160 km) of 
water. Most of tbe island's people 
live in this area. Most of its indus- 
try is around Taipei in the north, 
Taichung in tbe center and Kaoh- 
aung in the south. Eighty per cent 
of its shi p pin g goes in and out of 
west coast ports. 

China does have the resources to 
mount a naval blockade, and 
Taiwan has kept that in mind. 
They have proceeded to build up 
two ports, at Suao and Hualien, on 
the mountainous, lightly populated 
east coasL Both are out of range of 
the Chinese navy and air force. 


In ionium reprocessing plant, also 
oca ted at Hanford. 

Officials said that Mr. Cana 
must also decide how quickly the 
administration would expand its 
nuclear production. Some congres- 
sional aides have contended that 
existing nuclear stockpiles are so 
low that delays have already re- 
sulted in the deployment of new 
nuclear weapons. 

But White House officials 
Strongly denied this Friday, assert- 
ing that a shortfall is only likely to 
arise in the mid-1980s. 

In the mid-1960s. President Lyn- 
don B. Johnson agreed to close 
several nuclear plants as the Penta- 
gon slowed the deployment of nu- 
clear weapons. In the early 1970s, 
when the United States deployed 
only a few hundred additional mi- 
dear warheads a year, there was 
little need to expand plutonium 
production, officials said. 

However, the Cana administra- 


Sadat Party Wins 
Vote for Council 

The Assoamed Press 

CAIRO — President Anwar Sa- 
dat’s ruling National Democratic 
Party has woo all 140 seats on the 
country’s first advisory panel in an 
election boyooued by two opposi- 
tion parties, the Middle East News 
Agency reported. 

Mr. Sadat is to appoint one- 
third of the 210-seai panel, called 
the “Shura” council, following Fri- 
day’s election. Tbe council is to 
give advice to the president on do- 
mestic and foreign affairs when re- 
quested. It can suggest laws and 
hold joint meetings with parlia- 
ment but its recommendations are 
not binding. 

The council, which was suggest- 
ed by Mr. Sadat, would replace the 
abolished central committee of the 
Arab Socialist Union in owning 51 
percent of newspapers. Tbe re- 
maining 49 percent would be 
owned, as before, by people work- 
ing in them. 

Booby-Trapped Bus 
Kills 3 in East Beirut 

The Associated Press 

BEIRUT — Three persons were 
lolled and 15 others wounded 
when a booby-trapped bus explod- 
ed at a crowded bus stop in Chris- 
tian-controlled eastern Beirut, po- 
lice reported. 

A spokesman said an explosive 
charge, placed under a seat 
blew up Saturday as passengers 
woe climbing into tbe bus far (he 
ride to summer resorts in Mount 
Lebanon. This is the fourth such 
incident in the past two months. 
Previous car-bomb explosions 
d armed the. fives .of 10 persons in 
Christian areas. 


lion has approved several new nu- 
clear weapons programs that offi- 
cials said would require the annual 
production of thousands of war- 
heads. These weapons were said to 
include the Cruise. MX and Tri- 
dent missiles and new bombs for 
aircraft. 
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' during the summer of 1980: 
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Hyatt’s unique style, 
welcomes you to Saudi Arabia. 

Welcome to a world of beauty and 
luxury at Hyatt. A world of natural greenery, 
outstanding cuisine and superb personal 
service. It's called a touch of Hyatt. And 
there's nothing quite like it anywhere else 
in the world. 

Hyatt Hotels. Welcoming you now in 
Yanbu and Jeddah. Open Fall 1980 in 
Riyadh. 



For reservations at 
83 hotels worldwide, 
contact your travel 
planner or Hyatt. 
Amsterdam (020] 43 43 54 
Brussels (02] 219 U 20 
Copenhagen (01) 19 46 45 
Frankfurt (0611) 28 09 38 
Geneva (022) 21 23 91 
Helsinki (080) 64 42 45 
London (01) 580 81 97 
Madrid (9-1) 402 22 43 
Oslo (02) 41 85 74 
Paris (16-1) 079 33 22 
Stockholm (081 22 57 50 
Vienna (0222) 54 11 81 
Zurich (01) 302 08 16 
Or telex London 8954227. 
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*ln the language of Saudi Arabia this means welcome. 
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Behind- Series Role 


Gomulka Rival Gains 


New Sway in Poland 


. . By John Damron 

New York Times Service 
WARSAW — Mieczyslaw Moo 
«ar, Poland’s once-powerful mini s- 
ter of interior under Wladyslaw 
□omul lea, is emerging as a behind- 
the-scenes influence on the coun- 
try's . new leadership, Warsaw 
sources say. 

A number of recent key appoint- 
ments in the Central Committee 
have gone to people identified with 
i movement led by Mr. Moczar in 
the late 1960s which was seen as an 


attempt to topple Mr. Gomulka. 
A' former head of the secret p 


A former head of the secret po- 
lice, in Lodz, Mr. Moczar ignited 
an “anti-Zionist” campaign in 
1967 and 1968 that led to a wide- 
spread purge of Jews from public 
life. About 9.000 people lost their 
posi tions in the government. Com- 
munist Party and universities. 
Most of the 30,000 Jews then in 
Poland emigrated. 

Since 1971, when he was 
dropped from the Politburo by Ed- 
ward Gierek, Mr. Gomulka’s suc- 
cessor as party leader, Mr. Moczar 
has labored in political obscurity, 
although be continued to hold ms 
position as chairman or the Su- 
preme Control Chamber, an agen- 
cy that investigates officials' 
wrongdoing. 

Accmrariaie Information 


'SOesian Order’ 


The post has enabled him to ac- 
cumulate information on corrup- 
tion and misdeeds of other party 



to re-emerge. 

One is Waleay Namiotkiewicz, a 
former secretary to Mi. Gomulka 
who was earned last week to head 
tbs Central Committee’s depart- 
ment on ideology and education. 
Another is Jozef Klasa, most re- 
cently ambassador to Mexico, who 
beads the committee's department 
on the press and broadcasting. 
Both were regarded in the 1960s as 
“Moczarites.” 

The Central Committee is 
scheduled to meet again within a 
few days. There are rumors that 
Mr. Moczar may be elevated to the 
Politburo. But many observers feel 
that his reputation as a Polish na- 
tionalist would make him unac- 
ceptable to the Soviet Union. 

Mr. Moczar’s supporters 12 
years ago. known as the Partisans, 
drew their initial strength from a 
faction in the party that had spent 
the war years in the Co mmunis t 
underground and resented those 
Communists, many of them Jew- 
ish, who spent the war in the Sovi- 
et Union. 


Mieczyslaw Moczar 


Polish Communists Say 
Unions Raise No Threat 


The Associated Press 

.WARSAW — Poland's Commu- 
nist leadership has published an 
explanation of its decision to per- 
mit independent trade unions, con- 
tending that they pose no threat to 
the Communist system or the alli- 
ance with Moscow. 

• The official Communist daOy 
Trybuna Ludu, in a front-page 
commentary Saturday, said recent 
actions taken by the government 
t0 allow independent unions were 
an attempt to restore “the Leninist 
norms within the party.” 

: It appeared to be an effort by 
the Polish leadership to answer 
criticism in recent Soviet commen- 
taries that independent trade 
unions represented a throwback to 
“bourgeois” limes. 

; “All trade union organizations 
must stand on the ground of the 


Socialist system in Poland, the let- 
ter and spirit of the Polish Consti- 
tution and recognize Poland’s in- 
ternational alliances.” the newspa- 
per said. 

Kama Rmnors 


Norwegians Back 
Military Storage 
For U.S. Marines 


The commentary was published 
amid rumors and speculation in 
Warsaw over the whereabouts of 
party leader Stanislaw Kama, who 
has not been shown on television 
or seen in public for nearly a week. 

Among the rumors were rum- 
blings that that Mr. Kania may 
have gone to Moscow for a meet- 
ing with Kremlin leaders. Govern- 
ment sources said they could not 
rule out a meeting but said they 
knew of none. 

The official Polish news agency 
PAP transmitted a three-line item 
Saturday afternoon signed by Mr. 
Kania expressing thanks for tele- 
grams received when he was 
named party leader Sept. 6. 


The Associated Press 

* OSLO — According to a public 
opinion poll conducted for the dai- 
ly newspaper Af tenposten, 58 per- 
cent of the Norwegian population 

S sorts a proposal to store heavy 
tary equipment for U.S. Ma- 
rines in Norway, while 34 percent 
of those asked said they opposed 
such plans. 

In negotiations with the United 
Slates, the Norwegian government 
has. proposed such storing of 
equipment in the Tronddag dis- 
trict in central Norway instead of 
in the North near the Soviet bor- 
der as originally planned. 

’ In the new poll, conducted by 
the Norwegian Opinion Institute 
and published Saturday, an over- 
whelming margin of 72 percent 


were perplexed by Mr. Kama’s ab- 
sence from the spotlight. By con- 
trast, labor leader Lech Walesa 
spent two days this weds in War- 
saw, appearing several times in 
public before modest but enthusi- 
astic crowds. 


Strike Threat 


a gains t 10 was of the opinion that 
Norwegian forces would not be 


Norwegian forces would not be 
able to resist an attack from out- 
side until allied troops reach Nor- 
way, unless heavy equipment is 
stored for them in Norway. 

Sixty percent of those asked felt 
that a decision not to pre-position 
equipment would weaken Nor- 
way’s position wi thing the Western 
alliance. 

The left wing of the ruling La- 
bor Party started a party debate on 
the question. Norway has for years 
stored NATO equipment for other 
allied task forces. 
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officials, sources said. He is now 
involved in the drive against cor- 
ruption that the new leadership is 
pressing to restore the party's au- 
thority, badly shaken by months of 
strikes. 

Sources in the Central Com- 
mitttee confirmed that when Mr. 
Gierek was replaced by Stanislaw 
Kania on Sept. 5. Mr. Moczar was 
the fourth and final speaker to ad- 
dress the body and recommend the 
c hang e in leadership. 

Some described his remarks as 
an ordinary nominating speech. 
Others said there was ”a veiled 
threat” against recalcitrant mem- 
bers. 

One Polish official remarked: 
“For years Moczar has been walk- 
ing down the street — he was care- 
ful not to take a car so he would 
bump into people — and he would 
tell mem: 'You should see the files 
my boys have gathered.’ ” 

Another recalled that hours be- 
fore Mr. Gierek was ousted, Mr. 
Moczar and an associate entered a 
session of parliament and conspic- 
uously stood apart from the sec- 
tion reserved for government offi- 
cials. “They stared at the people 
there like cats about to devour 
mice,” the official said. 



Urind Press VtomoMndl 


Dennis Lee of Cs n a rifl competes in the first poetry “Olympics” held in Westminster Abbey. 


' Olympic 9 Poets Hold London Warm- Up 


Since Mr. Gi trek's dis missal, 
several high-ranking officials dose 


to him, particularly from his home 
base of Silesia, have been dropped. 


base of Silesia, have been dropped. 
The “end of the Silesian order has 


allowed other long-forgotten faces 


New York Timex Service 

LONDON — An international group of poets 
has held a reading in Westminster Abbey for the 
first event in what it is hoped will develop into a 
“poetry Olympics” movement designed to help 
preserve and promote the an. 

Reading and singing their poems Friday in the 
Poets’ Corner of the abbey, beside the tombs of 
many of Britain’s greatest writers, they vowed “to 
light a new flame of interest in poetry,” as Mi- 
chael Horovitz, a British poet, put it 
“The muses are becoming endangered,” warned 
Mr. Horovitz, one of the organizers of the move- 
ment “We want to r emin d the world of the arts, 
and the general public, that poetry, the mother of 
the arts, is vital to the spirit beauty and well-being 
of human nature.” 


Times of London disdainfully referred to it as 
u.m.M since BabeL" 


Among the poets who joined Him in the abbey 
adine were Gregory Carso, the American beat- 


reading were Gregory Carso, the American beat- 
generation poet Linton Kwesi Johnson, a Jamai- 
can-born Londoner who writes of the problems of 
blacks in Britain, and John Cooper Clarke, an 
apostle of the British punk movement. 

Samuel Beckett ana Stephen Spender both sent 
special poems for the occasion. 

“Anything that can be done like this to make' 
people more aware of poetry is welcome,” said 
Pamela Clunies-Ross. the secretary of Britain’s 
Poetry Society. “Poetry is so terribly neglected.” 

But some others in the art world questioned the 
whole premise of the meeting. A critic in The 


“the jollies t gathering of language since BabeL 
and Seamus Heaney, the Irish poet, wrote in a 
letter of regret to Mr. Horovitz that “the world 
which disregards or is inimical to poetry will not 
be won over by such a large international event” 

Even Mr. Corso, who read several poems to en- 
thusiastic applause from an audience of 400 per- 
sons, said he was not entirely sure that poetry 
needed an Olympics. 

“1 came because it’s a kick, right? I mean, here 
in the abbey and all,” be said, leaning against the 
memorial to Shakespeare. “But you know, man, 
poetry’s been around a long, long time and I'm 
not sure it needs our help.” 

The poets agreed to hold “the first quadrennial 
international gathering of the bards of the world” 
in 1984, perhaps in the United States or in Greece 
(a gesture to the Olympic idea). Prizes would be 
given in various categories. 


The Very Rev. Edward Carpenter, dean of 
Westminster, said the reading seemed a good idea 
and he welcomed poets to the ancient abbey. “If 
you have a Poets' Comer like ours, this is a very 
good use for it,” he said. 

The dean, resplendent in his bright red clerical 
robes, sat in the front row, providing a contrast to 
the audience, particularly the followers of Mr. 
Clarke, some of whom, in the punk fashion, had 
blue and green hair. 


Indirect Indictment of Mao Could Be Seen 


By Fox Butterfield 

New York Times Service 

PEKING — China's disgraced 
radicals, including Mao Tse-tung’s 


widow, Jiang Qing, his personal 
secretary and a group of senior 


secretary and a group of senior 
army generals closely associated 
with him during the Cultural Rev- 
olution. will soon be put on trial, 
China's chief prosecutor disclosed 
over the weekend. 

Huang Huoqing, the prosecutor, 
said the trial would bring together 
both the major radicals, known as 
the Gang of Four, and the surviv- 
ing followers of Lin BLao, who re- 
putedly died in a plane crash in 
Mongolia after trying to assassi- 
nate Mao in 1971. Lin was Mao’s 
handpicked successor until that in- 
cident and was a prime force be- 
hind the Cultural Revolution, the 
upheaval of the mid -60s. 

The trial could therefore serve as 
an indictment of the whole Cultur- 
al Revolution and indirectly of 
Mao himself. 

Mr. Huang disclosed the plan 
For the trial at a meeting Saturday 
of the standing committee of the 
National People’s Congress, Chi- 
na's nominal legislature. He did 
not identify the charges against the 
defendants and he gave no date for 


the triaL but there have been re- 
ports that it would start soon after 
the standing committee adjourns 
in a few days. 

The trial of the Gang of Four 
has long been rumored, bat Satur- 
day’s announcement was the first 
time Peking has said it would in- 
dude Iin’s followers and Mao’s 
secretaiy. 

*Pd£c Prosecution’ 


According to the Chinese news 
agency, Mr. Huang told the com- 
mittee that his office was “prepar- 


ing to start a public prosecution" 
of the two groups. But rankins 


of the two groups. But ranking 
Chinese leaders have repeatedly 
said the trial would not be open to 
foreign journalists or other observ- 


Abortion Protest 


The 10 major defendants, ac- 
cording to Mr. Huang, include the 
Gang of Four, who were arrested 
in October, 1976, a month after 
Mao died. They are Miss Jiang, 
who was a movie actress in Shang- 
hai in the 1930s before she met 
Mao; Zhang Chunqiao, a former 
deputy chairman of the Commu- 
nist Party, Yao Wenyuan. a party 
polemicist, and Wang Hungwen, a 
former Shanghai textile-mill secur- 
ity guard whom Mao plucked from 
obscurity to be the third-ranking 
member of the party hierarchy. 

Lin’s Followers 


parent reference to Kang Sheng, 
die longtime head of the secret po- 
lice and a supporter of Mao in the 
Cultural Revolution. 

Kang has recently been publicly 
criticized for his repressive role in 
that period and the number of po- 
litical frame-ups be arranged: His 
case is particularly sensitive be- 
cause some Chinese believe that 
Hua Guofeng, the current party 
chairman, had dose ties to Kang. 

The news agency report was am- 
biguous about what court would 
hear the case. Mr. Huang was 
quoted as saying that the defend- 
ants would be tried before the Su- 
preme People's Court and also that 
"in view of the seriousness of the 
case,” a special court and a special 
prosecutor would be set up. He 
said there would be separate trials 
for lesser figures. 


Whitney Museum 
Pays $ 1 Million 
For Johns Canvas 


Western diplomats said they 
ue perplexed by Mr. Kama’s ab- 


Staged at Vatican 


Then comes the 76-year-old 
Chen Boda, Mao’s secretary, who 


WARSAW (Reuters) — The 
Gdansk free trade union threat- 


ened Sunday to stage a one-hour 
warning strike in northern Poland 


warning strike in northern Poland 
next Friday in protest against what 
it described as government failure 
to fulfill agreements on pay rises. 

A spokesman for the Gdansk 
movement, which spearheaded the 
strike campaign last month and 
won the right to establish the first 
independent unions in the Soviet 
bloc, said workers from other parts 
of the country were being invited 
to join in. 

Spokesman Andrzej Kolodziej 
said delegates from the Gdansk- 
based trade-union movement, 
which speaks for about one-quar- 
ter of the Polish labor force, were 
bong summoned to a meeting 
Monday to discuss jam action. 

Mr. Kolodziej said the govern- 
ment had not even half-fulfilled 
the pay pledges it made with the 
strikers at the end of last month. 
The strike call followed a threat by 
Mr. Walesa that he would bring 
the whole of Poland out on strike 
if the government failed to meet its 
pledges. 


The Associated Press 

VATICAN CITY — Five wom- 
en and two men chained them- 
selves before Michelangelo’s Pieta 
in St. Peter’s Basilica on Saturday 
to protest the Roman Catholic 
Church's opposition to abortion. 

The protest lasted only 30 min- 
utes. Members of the Vatican's 
Swiss Guard cut the chain from an 
iron bar in front of the glass-en- 
closed sculpture and turned over 
the protesters, members of Italy’s 


disappeared in early 1971, just be- 
fore the Lin Biao affair. Many Chi- 


fore the Lin Biao affair. Many Chi- 
nese thought Mr. Chen had died. 


Radical Party, to Italian police. 
The Radical Party has 


The Radical Party has de- 
nounced Pope John Paul IFs call 
(or the repeal of Italy’s 1978 abor- 
tion law. The protesters, in leaflets 
distributed Saturday, also de- 
manded that the bishops’ synod 
being held at the Vatican consider 
the world's hunger problem as “a 
tap- priority issue.” 


He was considered a key link be- 
tween Miss Jiang and Lin. 

Those of Lin’s followers to be 
tried are Huang Yungsheng and 
Wu Faxian. who in 1971 were the 
commanders of the army and air 
force, respectively, and three other 
senior officers. 

Mr. Huang said no prosecution 
would be instituted “against those 
others who are deceased,” an ap- 


Zurich Voters 


Favor N-Plant 


The Associated Tress 

ZURICH —Voters in the canton 
erf Zurich Sunday narrowly ap- 


Cuban, Russian End 


E roved a nuclear power project fol- 
twine a brief campaign in which 


7-Day Space Mission 

United Press International 

MOSCOW — A Soviet cosmo- 
naut and his Cuban crewmate have 
returned to Earth as scheduled af- 
ter a week on the Salyut-6 space 
laboratory. 

LL Col. Araaldo Tamayo Men- 
dez and CoL Yuri Romanenko 
landed near Dzhezkazgan in the 
Kazakh Republic Friday in Soyuz- 
38, the same space capsule they 
were launched in seven days be- 
fore. 


lowing a brief campaign in which 
advocates pointed to the fighting 
between Iraq and Iran to stress 
needs for greater independence 
from oil. The vote was 126,000 to 
122,000. 

The “consultative” referendum 
had no legally binding effect but 
could carry political weight with 
the Swiss parliament, which has fi- 
nal approval over the 900-mega- 
watt plant at Kaiseraugst, on the 
Rhine river. 

Some 800 million Swiss francs 
(about 1500 million), have already 
been invested in KaiseraugsL 


New York Tones Service 

NEW YORK — The Whitney 
Museum of American Art has paid 
$1 million for a painting by Jasper 
Johns, believed to be the highest 
price ever for the work of a Irving 
artist. 

The 1958 painting, a famous 
precursor of the Fop Art move- 
ment, is “Three Flags.” It was sold 
by the Pace Gallery of New York, 
acting as agent for Mr. and Mrs. 
Burton Tremaine of Meriden, 
Cornu, who bought the painting in 
1959 horn the Leo Castelli Gallery 
for 5900 plus a 515 delivery 
charge. The artist will not share in 
the proceeds from the sale. 

The painting, which measures 
roughly 30 by 45 inches, is a triple 
image of the American flag, paint- 
ed on three successively smaller 
canvases, one superimposed on an- 
other. The museum did not con- 
firm the price but said four donors 
had put up the purchase money. 

“Through it and subsequent 
work,” said Tom Armstrong, di- 
rector of the Whitney, “the artist 
has had an influence on the coarse 
of an history.” The Whitney bad 
been trying to acquire the work for 
five years, be added, and had made 
“a very special effort” to get it in 
conjunction with its current 50th 
anniversary celebration. 

Reached by telephone at his 
house in Stony Point, N.Y„ Mr. 
Johns said he felt “nothing other 
than amusement” at the price of 
the painting, for which the Castelli 
Gallery had paid him 5600 in 
1959. “I was brought up in the De- 
pression,” the 50-year-old artist 
said, “and SI millio n is a very im- 
portant figure to one who grew up 
at that time. But of course, it has 
nothing to do with painting.” 
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Statesman’s Role for Politician 
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By John Vinocur 

New York Times Service 

KEMPTEN, West Germany — 
Helmut Schmidt, the statesman, 
hid over the weekend. The politi- : 
dan took over, slashing, beguiling, 
bellowing, and treading along the 
edge of mild demagoguery in two 
daw of bets- tent campaigning. 

The crowds in Ludwigshafen, 
Ludwigsburg, Esslingen and 
Kempten, a sweep in a special 
train from Rhinriand-Pfalz to 
northern Bavaria, sucked up the 
exdtement as Mr. Schmidt warned 
them, scared them a little, and 
then drew them dose aga in , saying 
everything would be all right u 


NEWS ANALYSIS 


Gang of 4, Others to Face Trial in China 


the opposition party was “un- 
Christian” and described a tdevi- 


Christian” and described a televi- 
sion commentator who is critical 
of him as a “dishonorable man.” 
New voters, he said, were too 
young to remember how Mr. 
Strauss “lied to the Goman Bun- 
destag” 20 years ago, and he 
accused Lothar Spath, the Chris- 
tian Democratic minister president 
of Baden- Wurttembcrg, of trying 
to stir up hatred against foreign 
workers and their families as an 
election tactic. 


In essence, Mr. Schmidt played 
both sides of his audience: He de- 
veloped the theme of the 4.1 mil- 
lion foreign workers in the coun- 
try, a widening social and c riminal 
problem, by stressing how neces- 
sary they have been to the econo- 
my and how they had to be better 


integrated into society. As a coun- 
try with a Hi tier-era history of in- 
tolerance. the chancellor Said, it 
was West Germany’s obligation to 
take in foreigners, such as Viet- 
namese or Ethiopians, seeking 
asylum from persecution. 

But he also played to other emo- 
tions. “On the other hand," the 
c h ancellor said in Ludwigshafen, 
“four million is enough.” the 
crowd cheered. “It’s not easy for 
Germans who live in an apartment 
house and who don’t like the smell 
of garlic to have to put up with it 
ana even to have a lamb 
slaughtered in the hallway." The 
crowd applauded again. 

But they roared even louder in 
Ludwigsburg, the second stop Fri- 
day night, when Mr. Schmidt said, 
“We’re not a job placement agency 
for the entire world.” 

All the rallies were in areas with 
Roman Ca thole majorities, and 
Mr. Schmidt tried to undercut 
both Christian Democratic charges 
that his government was anti-fami- 
ly and a pastoral letter, read in 
churches a week ago, that con- 
mined many of the opposition's 
complaints. No party, no organiza- 
tion should tell anyone how to run 
a family or bow many children to 
have, he said. 

All the same. Mr. Schmidt said, 
if you had a big family, a Soda] 
Democratic government knew how 
to help. Then, regardless of 
whether church or party had a 
right to say something about fami- 
lies, the chancellor made clear he 
felt he did. 

“You know what happens in 
this country," he said. “On Satur- 
day night, papa sits on the couch 
watching soccer on color televi- 
sion, and I admit I understand 
him. Mama takes the little black 


they just voted Social Democratic. 
Unafraid of losing next Sunday 
against Franz Josef Strauss, the 
chancellor on the stump seemed 
most like a football coach intent 
on rolling up the score against an 
opponent he wanted to humiliate. 

“If we went by the principles erf 
the opposition.* he shouted in 
Esslingen, “then you couldn’t get 
any more credit to build a house.. 
You'd have to pay entirely in 
cash!" 

The 3,000 or so voters in the 
beer tent roared. The line, tacked 
on to a standard speech, was dear- 
ly aimed at the supposed local Ba- 


and white set into the kitchen and 
she turns on a Greta Garbo movie 
from 1948. The son is downstairs. 
He’s got a foreign porno film on.” 

The crowds laughed and loved 
it. Then Mr. Schmidt added, “Why 
aren’t these families acting around 
a table and talking to each other 
more?" 

The political message was adja- 
cent, though. The opposition was 
in favor of more television, he said, 
private and cable networks that 
would compete with the existing 
state-owned monopoly stations. - 
The goaL Mr. Schmidt said, was to 
get across a right-wing political 
message. And in the process, he 
claimed, those politicians who al- 
ways seem to be so worried about 
the family would be destroying it 
with a profusion of new channrik 

After all his. the . chancellor’s 
foreign policy message seemed al- 
most an afterthought- Essentially it 
said that West Germany had 
gpim-ri immense international re- 


spect, symbolized by the election 
of a West German to the presiden- 


cy of the United Nations C 
Assembly. 

Wherever he could. Mr. S 
turned opposition challenge 
leadership into nasty atta - 
the population itself. When 
position found the govemn. 
sponsible Tor the alarming i - 
in drug addiction, Mr. S 
turned this into a calumny - 
West German youth, the v. : 
jority of whom, he insist 
members of church gra 
sports clubs, or serve as vc 
helpers in hospitals. 

What the speeches did □ . 
was a broad view of the ft 
promises. As most incumbi 
Mr. Schmidt seemed requ 
logic to suggest that the be ’. 
possible worlds is right now 

“Mr. Strauss says every 
on verge of falling apar 
Schmidt said, four differer 
in two days. “But have yo 
anything about him asl 
receive his salary in som 
currency but Deutsche mar 


Strauss Pulls Some Che 


From Schmidt Stronghol 


den- Wurttembcrg mentality which 
considers, according to a German 


considers, according to a German 
proverb, that “building little hous- 
es" is the equivalent of godliness. 
The tone was the essence of what 
Mr. Schmidt said all weekend: 
With me, year'll stay rich and se- 
cure; with Strauss, your life could 
become a bad dream. 

All the stopovers made by Mr. 
Schmidt were in states where; al- 
though the regional governments 
are controlled by the Christian 
Democrats, the Social Democratic 
Party professionals believe they 
win improve their scores. They are 
least sure about Bavaria, Mr. 
Strauss’ home territory, but Mr. 
Sdnmdt-the-candidate felt a visit 
there was a necessary morale- 
building operation for the “party 
diaspora,” the local Social Demo- 
crats who normally win about 
three votes in 10. 

Domestic Issues 

Earlier in the campaign, Mr. 
Schmidt concentrated on what he 
considers his foreign policy tri- 
umphs and Mr. Strauss’ reputation 
as a cold warrior. In the last days, 
however, the approach was to con- 
centrate on domestic issues where 
the opposition may have gained a 
point or two and on ridiculing the 
opposition. 

In Ludwigshafen and in 
Ludwigsburg, Mr. Schmidt 
mocked Helmut Kohl, chairman of 
the Christian Democratic Party, 
for drawing smaller crowds than 
he even in nis local stronghold. He 
suggested a half-dozen times that 


By John Vinocur 

New York Times Service 

DUISBURG, West Germany — 
Ihe whistling, growing to a hi g h , 
withering s hock, is almost fright- 
ening, but the man just gri ps and 
waves. 

“Stop Strauss! Stop Strauss!” 
come the voices, but the candidate 
waits and grins some more. 

After a month of hard cam- 
paigning, Franz Josef Strauss, the 
conservative Christian Democratic 
Party’s candidate for chancellor, 
has rather precise notions of the 
physiological capacity of the 
human lungs. He stalls until his 
critics’ shrieks reach a peak and 
begin to d>b. Then he starts in 
with a throwaway line of thanks to 
a local political leader or to the 
band that insisted on playing, in a 
moment of political dbtuseness, a 
medley of “Moscow Nights.” “The 
Volga Boatman” and “Meadow- 
lands.” 

Looking amused, Mr. Strauss 

manipnlatwi (he Ritalin tO fit his 

speech, thanking the policemen in 
combat dress for keeping an eye 
on “these disciples of GoebbeLs 
and the KGB who would sell out 
our freedom.” 


(former finance and defens ... 
ter) and the country’s fina . i 
bureaucratic troubles and 
in the Western alliance. - 
He leaves Mr. Schmidf 
alone. The roughest he gi 
remark that the chancellor , 
ter actor than a politician. 

§ rives audiences of some ir 
trauss’ vintage descript . 


Mr. Schmidt: “a midget ir. 
outfit” or “a HhlerVou 


Relaxed Candidate 


For a man who nobody thinks 
has a chance of defeating Chancel- 
lor Helmut Schmidt in the election 
Oct. 5, Mr. Strauss seems more re- 
laxed than resigned. 

The candidate, who is the gover- 
nor of Bavaria; came to Duisburg, 
a heavily Social Democratic indus- 
trial town at the edge of the Rhine 
and Ruhr valleys, early on a 
Wednesday night. Two other So- 
cial Democratic Party strongholds, 
Dortmund and Bremen, were also 
on his schedule. 


boy.” But it permits him _ 
cent rate his fire on the ," 
around the chancellor, su| 
for example, thaL Egon B - t 
Social Democratic Party’s H~ 
manager, is an anti-Amerir^l ' 
a disturbing relationship U 2 - ' 
viet Union. - 

When the anti-Straus -- 
slackens, it is possible to 
crowd react as one of Mr. - 
points hits home. At Dais' r ~r . 
crowd roared when hesaid • . 

first order of business woi : 
trip to the United States iV., 
improve what he said was - . 
chologically damaged tela.!', 
between the two countne . 
anoes are not worth me ' “ 

their mood," he says, “a 
has been hurt." 

Mr. Strauss saves his - • 
heat for handling the heck' ' - • 
call him a warmonger. .Jr v ■ . 
that the peace they want 
Pax Sovietica on the modfe . ,, , 

ghanistan, the peace trfceinnin**te. in f 

and Soviet tank trades.” ill * 

“I’m for reasonable, „* . 


detente,” he shouted in D-}J n lT f ’ 4 

“Not the romantic, obsesse^ul 2 


dordigious stuff that w 
.fered?* 


A SmaH Victory 


The audience at each stop was 
the same: crowds who came to 
hear Mr. Strauss’ baroque one-bn- 
ers, and others, mostly young peo- 
ple, who came to scorn him as a 
closet Fascist, a threat to peace, a 
shame on West Germany. 

Some political observers view 
the searing noise that Mr. Strauss 
encounters at every campaign stop 
and the occasional violence that 
has brought extensive security pre- 
cautions as an outgrowth of the 
critical treatment that his candida- 
cy has received in large segments 
of the West German press. 

When he is on the podium, Mr. 
Strauss lashes out at the whistlers 
and the screamers, calling them 
“apocalyptic asses.” He skipped 
that phrase in Duisburg. “It’s not 
the popular front that will stop 
Strauss,” he roared over the shriek- 
ing, “but Strauss who'll stop the 
popular front” 

The standard Strauss speech, up 
to an hour and a halt without 
notes, touches on his experience 


By the time the Duisbuif.; - 
was over, most of the beck b: J 
died down and the 
raised his hands high in ».\_-V 
salute. Most of the 6,500 p - ... . 
the crowd cheered. It ' 
much. But for a man giv- , 
chance of winning the i - 1 
Mr. Strauss gained at least ;'/... 
victory in tins Social Dec JT.. 
stronghold. 

Even the chancellor, ' 

said be is afraid of the v--.;.’” 
Strauss might react in a let ' : 
ation, has shown consider''; 
sped for his opponent at t v" 
an ugly campaign, Mr. I 
had this to say arms oppoo 

“Strauss is a tremendou - •-/ 
ed man, a man with great c’ : - - ~ 
ties, a man with a wide r : ; . ' 
capabilities. He has a va.-.-l.' 
education, a good nwmor’ r-' l 
brilliant speaking style. He . . 

die a group of professors 7’ : 
he can a giant rally. He hr . .. 
siveness, energy and, indee 
age, too. Aim I have to s -’V 
over the years I’ve been i\..; ' 
by the charm that he has fre ~ 
to time." 


Attack on Paris Synagogue- 
Claimed by Fascist Grou,'^ 


The Associated Press 


PARIS — A Fascist group has 
claimed responsibility for a ma- 


chine-gun attack on a . a o -- 
early Sunday in the third incident 
of anti-Semitic violence in the caty 
within a week, police said. 

There were no injuries in the 
strafing attack that shattered sev- 
eral windows. 

“It was with such attacks against 
the Jewish community that the 


Nazi's started in Germany,” 
French Grand Rabbi Jacob Ka- 


plan said Sunday in urging the 
government to increase its efforts 
to halt neo-Nazi attacks. 

The attack on the 62-year-old 
synagogue near the Ecole Militaire 
on the Left Bank of the Seine came 
two days after machine-gun at- 
tacks on four Jewish establish- 
ments, inducting a day-care center 
and a memorial to Jews deported 
during the Nazi occupation of 
France. 

A group identifying itself as the 
National European Fascists (FNE) 
has d aimed responsibility for an 


the attacks. The group says-. -- 
successor to a neo-Nazi. 1 ■- 
called FANE (Federation d U 
Nationale el Europeenne),. '’- 
the French government 
disbanded three weeks ago.v 

Six members of FNE ? ' . 
rested after the attacks 
Two were still bong held St* 

French Interior Minister 
tian Bonnet said the weapo 
in the Sunday attack appe ' . 
be of the ana make as iho - . “ 
Friday. 

A week ago, a dozen Na : ^ 
bands and swastikas were 
outside the Paris apartment ■ 
president of the French Le- 
the Rights, of Man. . ” ' 


Storm Kills 30 in M’. 


Raders 

MEXICO CITY — At t 
people died and the bra « : 
about 175,000 people wav*. ■ 
aged in southeastern MexK ■ J 
three days of torrential rain- 


Remember the six luxurious 


Hiltons in the Gulf. 


Abu Dhabi * A1 Ain 


Fujairah * Kuwait 


Bahrain * Dub 


For reservations, contactyour travel agent 
any Hilton hotel or Hilton Reservation 
Service office in Copenhagen. Frankfurt 
London. Madrid and Paris. 
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J.K. Labor Parly Talks 

- Ann \As-V L„ . 
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Ann McKanc 

^ Reuters 

“\.'N — As Britain's oppo- 
S. or Party prepares for its 
. c onference that opens 
BlackpooL senior poli- 
l ~:r jostling for position in 
' become its next leader. 
V-.j-abor lost the general 
p.- T - May, 1979, nncenaimy 
former Prime Minister 
'■‘ laghan will retire has in- 
, \ he bitter internal left- 
, s :% te in the party, 
tj ^.laghan, 68 , is widely ex- 
i, resign this aut umn aJ- 
has steadfastly refused 

- ■ hint of his plans. 

>,.■ Chancellor of the 
Denis Healey is the 
v- ier in the contest to sue- 

- Callaghan. But he is 63 

running out for him. If 
:jban decides to stay on 
T year or two, Mr. Hea- 
xs could dwindle con- 


5hjSc 


>R‘ r 


Titiciana. He was 

r ■ Ftifmn Hlia/.,! 


. who is on Labor’s 
one of Britain’s best 
'itkians. He was chan- 
economic 


‘ fating satirical wit that 
' -r. * him a match for Con- 
ime Minister Margaret 
- television and in Par- 


^een in the majority at the annual 
PSfly conference. 

Last year the left won a major 
wetary when the conference dead- 
“ ***? Party's next election 
roamfesto should be drafted by the 
executive committee instead of by 

£gnm dCr 111(1 Ws senior coJ ‘ 

Lrft-wingere are also fighting to 
change the rules by which the par- 
g Jeader b elected. At present 
15 “ baU °i among Labor’s 
parliamentarians, among 
whom the center and right out- 
number the left by about, two to 

Extending the leadership dec- 
non rank and file party activists 

chanc^ >bab y ruin ^ Hcai ey’s 
Balance of Power 

The trade unions, who largely 
finance the Labor IWhB 
whose delegates hold the balance 
or power at its annual conference, 
are expected to defeat moves to 
change the method of balloting for 
trie party leader and, possibly, re- 
verse last years decision on draft- 
tog the manifesto. 

it Healey’s supporters say that 
“ he became leader he would be a 
powerful champion of the right 
W 1 I J 6 - ^ critics fear that his ai- 
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Many Were in Jail for Petty Offens es 

U.S. Judge Downgrades Crimes of Cuban Refugees 

By Karen Dc Wirr Some 1000 Cob*™ Mfinl linn Iwnnn nf mn- ..I:-:-. __ ....... , . 


By Karen Dc Witr 
Hev York Tuna Service 

WASHINGTON - Hundreds 
of Uie Cuban refugees tagged as 
Hardened criminals by the Immi- 
gration and Naturalization' Service 
were, locked HP » in federal prisons 

shorUy after their arrival in the 
United Slates because of such “se- 
rious crimes" in Cuba as killing a 
cow without government permis- 
sion, according to lawyers who 
nave examined their cases. 

And unless the cases are re- 
viewed with greater understanding 
and discrimination, the refugees 
now face the likelihood of being 
expelled or spending an indefinite 
period m jail, an Immigration Ser- 
vice judge has cautioned. 

. Jn the course of the hearings, the 
judge, Theodore Jakaboski, and 
several lawyers for Cubans in the 
federal prison in Atlanta discov- 
ered that a significant number of 
the refugees were in prison even 
though they had never committed 
a felony. 


Gtnlleimo Pino, left, an Organization of American States ofG- 
t L“ Salvador * was greeted by his son after his release, 
lor health reasons, by militants occupying the OAS office. 

Guerrillas Squabbling on Strategy 

El Salvador’s Left Seen Losing Support 

AIa.DU: e I , « ■*- 


C 

Jta.. - 

• 

v»*-. -j 

f-: 

■. . . - 
T-J.- . 

wi.; i. 


JvV-v-: 

*' rr . . 

:* .. 

v • 

T.‘> T i 

O'.A . ' ’ 
L-.-es c., , 




"v “““in ioi- — - -iii W ujin ms ai- 

•-..n he has frequently di- “ ,clcs on left-wingers could then 
- attacks against party ^ ralher fhaT i 

His chances of winning the lead- 

JSSP i“ ve strengthened by 
the likelihood that two other possi- 
Die right-wing candidates — for^ 
mer Foreign Secretary David 
Ojyen, and former Prices Secretary 
Roy HattersJey — will not stand 
tor election. 

On the left the main candidates 
^yeoed to be John Sxlkin. 
Enc Heffer and Tony Bcnxi. Mr. 
Silkin is a former agn culture min- 
ister who gained popularity by his 
?trMg support for British interests 
if European community negotia- 
tions. Both Mr. Heffer ancf Vfr. 
Benn have a strong following on 
the left But none of these three is 
expected to defeat Mr. Healey un- 
der the party’s present election 
rules. 

The other likely contender is 
Jonner Environment Secretary Pe- 
ter Shore, who is now the party’s 
foreign affairs spokesman. He is 
expected to win votes from cen- 
tnsts who dislike Mr. Healey’s 
abrasive methods, but is regarded 
by many Labor parliamentarians 
as lacking the stature to confront 
and defeat Mrs. Thatcher in a na- 
tional election. 


^ :ft- wingers, many of 
. i made dear their dis- 
v . i way he handled the 
: -" 'hile chancellor in the 
■ ' bor gpvemmenL 

..momic Policies 

."..ght Britain’s infiation 
, '.V . about 30 percent to 

m ai n l y by persuad- 
-■ ' unions to accept low 
Clients in return Tor tax 
■- l << same time, he slashed 
' : ^ding and infuriated his 
■ ■ 'V wing, fj-arfing leftists 
' lit his managem ent of 
’viy resembled the poli- 
-ii- nservative chancellor. 

.. - ; .‘ oast 30 years Britain’s 
: ’ " has been racked by in- 
: -: ‘nt. Its members range 
f -democrats, whose ideal 
- - • j ■ economy with a strong 
r: ' e, to lm-wing Social 

- -.^vocate more state own- 
“ : -x.ijor industry and high- 

. --. .-reading to reduce un- 

the left has been 
- : nd: it controls the pol- 
~ • national executive 

- =nd in recau years has 


By Alan Riding San Salvador, Oscar Arnulfo Rom- 
New York Tima Service era, an outspoken critic of ihe jun- 

MEXICO CITY — El Salvador’s ^ 101081 popular opposi- 

leftist guerrillas, who seemed uo “ ''g^-.wa 8 njurdered. 

. enough just a few months ^ Ju,y ’ 
ago to launch a serious bid for 


ficers who ousted Gen. Carlos 
Humberto Romero last October 
lost influence as the conservative 
defense minister, CoL Jose Guiller- 
mo Garda, and his tough deputy. 
CoL Nicolas Carranza, consolidat- 
ed power. Only CoL Adolfo Arnol- 
do Majano, one of two officers on 

NEWS ANALYSIS 

■ strategy. This reversal n _ . . . . , _ L Bui in May, he lost his position 

l0 ™y surge of sympa- lo support the as joint commander in chief; CoL 

e U.S. -backed dvilian- 80 emment, ^creating a so-called Jaime Abdul Gutierrez, the oiher 

ma than to the w*v to rebuUd the officer in the juHfiTSt tolds^S 

hlla .la.. TL 1- ... 


iciust guerrillas, who seemed u ‘™ r, g“ re . was murdered. 

Strong enough just a few months however . after the junta 

ago to launch a serious bid for ® ave assurances that its reforms 
power, are now on the defensive, were “““Pleled, important bus- 

Qinnrirf r\f n — 


' — — — WiVIUtVC, 

not only losing the support of a 
population exhausted by violence, 
but also squabbling among them- 
selves over strategy. This reversal 

is due Jess t - 

thy for the 


Some 2,000 Cubans in federal 
prisons at Atlanta. Talladega, Ala. 
Leavenworth, Kan., and McNeil' 
Island, Wash™ have been going 
through expulsion hearings since 
President Carter's directive to the 
Justice Depanmem on June 7 to 
nwve quickly to expel refugees 
who had committed serious crimes 
in Cuba. 

Immigration officials said that, 
of the 393 hearings completed, 388 
involved Cubans who had been of- 
ficially excluded. Only five have 
not been ordered out. 

David Crosland, acting commis- 
sioner of the Immigration Sendee, 
said that considerably more Cu- 
bans were initially classified as 
criminals but that reviews had re- 
duced the number to about 2 , 000 . 

The problem, according to 
Judge Jakaboski. is that many of 
the Cubans should not be in prison 
in the first place. 

“A lot of these people aren't 
of serious crimes,*’ he said in 
iphone interview. “Some of 
them are petty criminals, but there 
is no need to lock them up. There 
ts no danger to society from them. 

I d say that 15 to 20 percent of the 
cases I dealt with have an asylum 
daun that should be considered 
and 10 to 15 percent have valid 
claims to parole." 

Condition of Asylum 

.Aliens can be excluded if they 
have “committed a serious nonpri- 
nucaJ crime prior to admission as a 
refugee.” They can, however, claim 
asylum if return to their native 
land would lead to their persecu- 


tion because of race, religion, na- 
tionality, political opinion or mem- 
bership in a particular social 
group. 

. Judge Jakaboski who held hear- 
ings in Atlanta for 10 days in Aug- 
ust. said that, of the 15 cases he 
had handled, he had returned four 
to the State Department for recon- 
sideration. granted asylum in one 
case and reserved judgment in two 
others. In seven instances, he ruled 
that the individual should be ex- 
pelled. 

The judge said that the written 
statements of the Cubans' records 
were all done in English, that the 
Immigration Service agents who 
had dealt with them on their arriv- 
al frequently did not speak the idi- 
omatic Spanish that the refugees 
used. 

A Cuban's c riminal record is 
based on his or her own admission, 
said Judge Jakaboski. adding that 
sophisticated criminals would not 
admit crimes- The judge cited one 
of the cases he had referred back 
to the State Department’s Human 
Rights and Humanitarian Affairs 
Department for consideration as 
an example of the kind of Cubans 
who have been incarcerated. 

The case involved a Cuban who 


was sentenced to 30 years in Cuba' 
for stealing fabric when he was 12 
years old and stealing clothtii 
when he was 16. Juvenile crimes 
and offenses committed under the 
age of IS are not admissible in im- 
migration law if five years have 
elapsed since their occurrence. 

Deborah EbeL a lawyer for sev- 
eral of the Cubans in the Atlanta ‘ 
rile d translation problems. • 

I had one case where the person 
nad admitted to rape,” she said.' 
But, on questioning, it turned out 
that at 14, he ran away with a girl-' 
mend and set up housekeeping, 
/be girl s parents didn't like it, bnt - 
it was more like eloping than 
rape." r 6 

Miss Ebel said that of 312 ad- 
missions of crimes she had sur- 
veyed, 47 percent were theft, with 
the majority of these being “small ■ 
thefi for sustenance." Crimes 1 
against another person accounted 
for 11 percent and IS percent were ' 
usied as an ti-C astro political activ- 
ities. 

Miss Ebel said that S percent of 
the crimes were “regulatory 1 
crimes, things like killing your own 
c ow without getting government 
permission, or not having balaiued 
accounting books.” 


C a na da Air Traffic Halt 

lAdtedf Press InUmaaomd 

TORONTO — Air traffic con- 

Amy jW STS-dTa; goduction ^ m 7eb*idt£ 

own failure to agree on a common The junta be- title alone. Then, earlier this slaying off the job in whatfedend 

Sf Si ap ^? aC ^ prc9ect it_ raonth ’ word °f negotia- officials called in illegal acitorcAt 

self as a sound pohtical alternative, SUggeS “ ons for , dons with FARN leaked «Tl he Canada’s busiest ahSort. Tbronto 

, 5 JK rcSponse K» their cafl for ^ ld r^~ suffered another ddfeuwhS Mr In tenia tiooaLan emSS 

“ SI B ou*™? .™ii pra^SniZ“Sf 1 S?!S: 

TTh* younger, reform-minded of- re ma ? uog supporters to minor hound for the United States were 


,:l’s Holdings in Greece 
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~ ~~~Ycrk Tima Service 

— The palace dows 
tlte rooms inside are 
priceless ornaments, in- 
royal crown and 
- ^ridden away in vaults. 
*' r iose halls and gardens, 
'} ruled and princes 
“ ■ xe now reigns. 

“:*y over the fate of the 
--al family^ properties 
— >wever, with the oppo- 
' - j^Denic Socialist Move- 
-ig to confiscate the 
" -r it gains power in next 
-d elections. The Sod- 
dramatic gains in the 
:.i^- moving from control 
j'-- seats in the 300-seat 

- family , was formally 

- 3 1974 referendum that 
-•''69-percent vote in fa- 

- P ublic, a result atlxibu- 

■ itent over the monar- 
mg in politics. Since 
.vising Constantine has 
■ --h government instruc- 
. . . renun to Greece, but 
- : ^ normal ban on his re- 
5 maintains all rights to 
as a citizen. 


The property includes three pal- 
ace estates and several thousand 
items of varying value stored un- 
der the guardianship of the long’s 
appointed general-controller. Vice 
Adm. Man os Stavridis. Newspa- 
pers supporting confiscation re- 
cently esti mat ed the properties to 
be worth the equivalent of about 
$214 million, but Mr. Stavridis 
terms this a “gross exaggeration.” 

Appropriation Urged 

In January, Spyros Flaskovitis, a 
Socialist deputy, introduced a 
motion in Parliament calling for 
appropriation of the properties. 
He said it was “totally unjustifi- 
able for such estates to be uncx- 
ploited and in the hnnd g of private 
individuals who no longer have 
anything to do with Greece.” 

The government, however, 
argues that the referendum abol- 
ished the monarchy but not the 

mint .. _ - 
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• Criticizes 
p jijuehnTrial 

Oil i **■**■ rtssocuaedPras 

i— Cuban President 

a m f aiflf* “ngered by a Vene- 
fl\ a * s decision to acquit 
* , wed in a 1976 bomb- 

l'd 73 persons aboard a 
-'.ex, announced that he 
•- his government’s dip- 
■- .Venezuela. 

, - 3 ’s harshest words in 
^.atuiday, broadcast by 
r *o and monitored in 
reserved far the Vene- 
'. ’ era, whom he de- 
“hypocritical phari- 
-'l, the Cuban leader 
■ r .t of Imeaking off dip- 
■‘ons. 

: 'ji attacked the aeqrnt- 
ispects, including Or- 
:h, self-proclaimed 
of anti-Castro ter- 
ilosion of a Cuba- 
over Barbados. If 
ar military conrt, 
— free Mr. Bosch 
, /seas jail where be has 
ce OcL 8, 1976. 


higher 
Vk5l fr 


Jou, the former undersecretary M 
agriculture who led the govern- 
ment’s rejection of the Socialist 
motion, said it was more profitable 
for the nation to receive the king’s 
taxes than to pay the hig h compen- 
sation for the property stipulated 
bylaw. 

King Constantine, 40, and 
Queen Anne-Marie, a Danish-born 
princess, went into a self-imposed 
exile — first in Rome and later in 
London — after the king’s 1967 
coup attempt against the junta led 
by George Papadopoulos failed. 
But it was not until 1973 that Mr. 
Papadopoulos abolished the 
monarchy by decree and offered 
the royal family $4 million as com- 
pensation for their estates and pri- 
vate belongings. Kmg Constantine 
refused the offer. The Papado- 
poulos dictatorship collapsed in 
1974 and the new government re- 
turned the king’s property. 

The king’s most valued property 
is the forested agricultural estate 
and Palace of Taioi on the 
outskirts of Athens, which was 
bought by the king’s ancestors in 
1872. King Constantine also owns 
a forested estate in Larissa, central 
Greece, and a palace on the island 
of Corfu. The finance minis Liy 
says the king pays about 5138,000 
a year in taxes on these properties, 
a figure confirmed by Mr. Stav- 
ridis, who puts their combined val- 
ue at $24 million. 


mid-August brought out long- 
standing differences among the 
country’s four Marxist groups. 
Earlier this month, the Armed 
°* National Resistance, or 

FARN, walked out of the s<«aUed 

Unified Revolutionary Director- 
ate. Mindful that popular support 
for the left was waning, FARN 
had favored a stronger alliance 
with non-Marxist sectors, followed 
by an immediate armed insurrec- 
tion. Even after the collapse of se- 
with libera] army officers 
the or ganizati on continued to in- 
sist on an early offensive, but was 
opposed by other groups that de- 
manded more time. At that point, 
r ARN decided to go it alone. 

Bui while the left may be losing 
the political initiative and seems 
mcapable of an outright military 
victory , oyer El Salvador’s power- 
ful armed forces, violence c ontin - 
ues unabated in the tiny, over- 
crowded Central American nation: 
some 6,000 people have died in ex- 
tremist attacks this year. 

[Spokesmen for leftist guerrillas 
holding 10 hostages at the Organi- 
zation of American Stales mis^on 
m San Salvador said the Il-day 
ensis would end Monday with the 
hostages’ release. United Press In- 
ternational reported. OAS official 
Guillermo Pino was released Sat- 
urday for health reasons. 

[A guerrilla spokesman said Sat- 
urday. the ruling junta had agreed 
to allow an OAS human rights 
co mmi ssion to come to El Salva- 
dor to investigate charge of gov_ 
onment repression. One guard 
and four bystanders had been 
wounded when 18 members of the 
leftist Democratic Revolutionary 
Front Masted their way into the 
OAS mission ScpL 17.] 

The political turning point can 
be traced to the Carter administra- 
tion's decision in February to bol- 
ster the five-man ruling junta, then 
under fierce attack from both ex- 
treme Jeft and extreme right U.S. 
offidahTthwarted two rightist plots 
to oust Christian Democratic poli- 
ticians from the government. They 
pressured the junta into long- 

tolmdless peasants and establish- 
ing state control of banks. 

Washington’s new ambassador, 
Robert White, was less successful, 
however, in persuading the armed 
farces to curtail widespread, often 
UHhscrimuiaie repression and to 
control assassins hired by wealthy 
conservatives. On March 24, the 
Roman Catholic archbishop of 


remaining supporters 
commands. 


stopped, a spokesman said. 


For those who 
appreciate rhe difference- 

in Los Angeles a grand-luxe hotel that 
provides superior service and facilities for 
the discriminating international traveler. 
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Beverly Wilshire Hotel 

Wilshire Boulevard at Rodeo Drive, Beverly Hills, CA 90212 
Telex: 698-220 Cable: Bevshire or call your "/ravel Agent ■ 
Represented by HRI The Leading Hotels of the World® 
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Y u U COn CQk n Qdvonl:Q 9 e of the comfort and attention of Air France Business 
Class on long-haul flights between Paris and New YorK Chicago, Houston, Montreal, Toronto 

fWAr I h d Frei ? ch y 0 * 1 lnd j. e * Reunion and soon Los Angeles, Tokyo, Hong Kong And now on 
P- s ' Nic e. Pans-London and London-Nice flights, there is Business Class too. You will enjoy extra 

Sp ^- ,Q I check - in Qnd embQr kation with a reserved section for more privacy 

clr 0r I- ° n9 hQU L fll ? hCS ' yOU CQI ? d »°» V our seot when you moke your reservotioa ln-fliohr 
head-sets, slippers and sleeping masks are yours free of charge. 9 ^ 

business Class also means complimentary cocktail^ champagnes and fine French wines 

Fly Air France more often, and enjoy the pleasures wines, 

of Business Class. ARR FRANCE 

The best of France to all the world. 


•between Pans, and London, rhe name ‘Oifo Class' * used 
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Iran, Iraq and Oil 


The spot price of oil has begun to twitch 
nervously upward again. Thar’s the price of 
the odd lots — a barge load here, a tankerful 
there. It’s a highly sensitive indicator of 
strain in the oil markets, and a rapid rise in 
the spot price becomes a signal and an incite- 
ment to the exporting governments to raise 
the contract prices at which most oil is 
traded. That’s what happened at the end of 
1978, as the Iranian revolution gathered mo- 
mentum. 

It need not happen again. As long as the 
fighting involves only Iran and Iraq, the loss 
of daily production will be only slightly larg- 
er than last summer’s oversupply. More im- 
portant, the context today is very different 
from that of two years ago. In the fall of- 
1978, most of the oil companies bad let their 
stocks run comparatively low and were 
counting on heavy imports to cany them 
through the winter. This year, in contrast, 
companies throughout the world have filled 
every last tank, bucket and teacup to the 
brim — and are counting on nothing. 

■•-j Two years ago, the major industrial econo- 
Imies were expanding rapidly, driving up oil 
consumption. Today, several are in recession 
and others are r unning in second gear. Two 
years ago, U.S. imports were rising strongly 
and keeping world markets tight even before 
the strikes started in the Iranian oil fields. 


Today, prices are up in the United States, 
imports are down, and world markets have 
been slack for months. 


But a good deal now depends on the gov- 
ernments of the oil-importing countries, in- 
cluding this one, and the state of their nerves. 
The trouble started two years ago among the 
speculators and a few companies suddenly 
caught short of crude oil. But it was rapidly 
made much worse as some of the European 
governments pushed companies to grab any- 
thing loose on the spot market, regardless of 
price. The United States abstained at first, 
then changed its mind and joined the grab- 
bing. 

In retrospect, the major industrial coun- 
tries have agreed that the great grab of early 
1979 was a dreadful mistake. They have fur- 
ther agreed never to do anything like that 
again. No one can really control speculation 
in uneasy times, or the occasional desperate 
buyer. But ' governments of the industrial 
countries have enough influence over the oil 
trade to prevent any long, sustained, danger- 
ous rise in the spot prices for oiL Keep an eye 
on that price: It will be an interesting test of 
these governments’ ability to work together 
in a common purpose that all of them, at 
least in principle, accept. 


THE WASHINGTON POST. 


Ready for the Next Famine 


The proposal for a government-held reserve 
rif wheat to be kept for overseas famine em- 
ergencies is an idea whose time may finally 
have come — after 25 long years. Through- 
out that period, the United States has distrib- 
uted a good bit of food aid but always by 
waiting for the crisis and then buying the 
food in the market Farmers, suspicious lest 
the government buy food ostensibly for a 
f amin e reserve and then release it when do- 
mestic prices are hi g h , have prevented the 
government from accumula ting a stock to 
have ready when an emergency strikes. 

This year, however, there was a quirk in 
the pattern. To prevent farmers from getting 
stuck when he embargoed certain grain ex- 
ports to the Soviet Union in the Afghan crisis 
— exports that, regrettably, many in the 
Congress now wish to resume — President 
Carter had the government buy up four mil- 
- lion metric tons of wheat Unless something 
. is done with it that wheat will eventually be 
: released- back into the market To forestall 
• that farmers suspended tfafeir opposition, at 
least this time around, to a government-held 
reserve. Budget watchers were reassured by 
. knowing that the money to buy the wheat 
■ had already been spent. The anti-hunger lob- 
by naturally was pleased. The House and the 
Senate both agreed. 

But of course there’s a hitch. The reserve is 
part of a child nutrition bill that is- hong up 


in conference for unrelated reasons. A strate- 
gy has been devised under which the reserve 
would be unhitched from this bill and at- 
tached to a measure on grain inspection. The 
House is willing to make the switch. The Sen- 
ate is about to decide. 

Let there be no surge of self-congratula- 
tion over the prospect of the United States’ 
finally doing the sensible and responsible 
thing in putting itself in a position to allot 
food promptly to people facing starvation. 
Four million tons, the size of the reserve now 
proposed, is no grand amount. It would pro- 
vide no more than a mean subsistence diet 
for a year for, say, 15 million people. One 
bad crop failure in a bigger country, two or 
three failures in smaller countries, could wipe 
out the reserve. The food is something, how- 
ever, and the precedent of government readi- 
ness is valuable. 

There is a broad discussion going on in 
world agricultural circles these days about 
the urgency of food self-sufficiency. It is 
widely accepted that at some times and 
places food aid, even when it has not been 
used as a kind of political slush fund, has 
sapped local efforts to grow more food. But 
it is not possible to foresee a world in which 
genuine food emergencies will not recur, and 
the United States is right to be moving 
toward an official reserve to help out 

. . THE WASHINGTON POST. 


The British Experiment 


Britain’s great economic experiment ap- 
;g&ars to be moving toward a critical turn. If 
, it .does not begin to pay off visibly and hand- 
somely within the next few months, political 
reality is very likely to force its abandon- 
ment. Business people, crucial to Margaret 
Thatcher's Conservative government, are be- 
ginning to edge toward the fire escape. Un- 
employment is now the highest since the De- 
-pression. Inflation is down a little, but still 
■the highest in any major industrial nation. 
The recession in Britain is going to be deeper 
and much longer than in the United States. 

"n r The British are engaged in an interesting 
•test of a monetary theory holding that the 
-inflation rate must fall when the government 
restricts the money supply. Labor is forced to 
accept smaller wage increases, according to 
-the theory, and the resulting price stability 
•will send both production and employment 
-'strongly upward The experiment has now 
been running 15 months. It’s already clear 
‘ tfiai peculiarly British conditions — above 
..all, notoriously bad labor relations — mean 
that the outcome may not be entirely appli- 
- cable to other countries. But there are a cou- 
‘ pie of points that deserve careful considera- 
tion by those Americans who might be in- 
clined to try similar monetary policies. 

- In a time of floating exchange rates, do- 
mestic economic policies sometimes work 
"quite differently from the ways in which 


economists expect them to. To restrict the 
money supply the Thatcher government has 
resorted to very high interest rates. That rais- 
es the exchange rate of the pound The North 
Sea oil also tends to raise the pound That 
makes British exports expensive and hard to 
sell abroad Normally, a country’s export in- 
dustries are its most innovative and produc- 
tive. The extraordinarily high exchange rates 
are now strangling precisely those kinds of 
industries in Britain. 

Monetarist theory has also run into trou- 
ble in the labor markets. In Britain’s nation- 
alized industries — like steel, coal and elec- 
tric power — the government itself is the em- 
ployer. Wages there continue to be set 
through an exercise of the government’s po- 
litical judgment, and settlements tend to be 
significantly higher than in a competitive 
market. There’s a strong parallel, incidental- 
ly, in the process responsible over the past 
decade for the very fast run-up of steel indus- 
try wages in the United States. 

If the monetary experiment fails this win- 
ter, what comes next? The attempts to con- 
trol inflation keep coming bade to the ques- 
tion of wages in those economies and those 
industries — not only the British, and not 
only steel — in which wages are now regard- 
ed as a political issue, to be settled by the 
politicians. 

THE WASHINGTON POST. 


International Opinion 


— ; India’s Uranium 


j In a vote of high importance, the U.S. Sen- 
atp, Jias decided by 48 votes to 46 to back 
..President Carter in his decision to supply In- 
• dia. with 38 tons of enriched uranium . .. It is 
: true 1 that the United States can keep control 
of what goes in and out of Tarapur, but India 
now has other nuclear plants in operation 
over which, for want of “full-scope safe- 
guards,” there is much less effective supervi- 


sion. Mr. Carter, who lobbied hard and long 
for the Senate’s approval, argues that if sales 
are stopped, the United States will lose its 
leverage over the development of India’s nu- 
clear power program ... As long as the U.S. 
honors its agreement to supply India with en- 
riched uranium until 1993, it has a better 
chance of bringing India within the safe-, 
guards of the Non-Proliferation Treaty than 
if it applied the guillotine. 

— The Guardian (London). 


In the International Edition 


Seventy-Five Years Ago 

September 29, 1905 

LONDON — The new Anglo- Japanese treaty has 
met with favorable comment from the press of 
most countries, with the exception of Germany. 
In Tokyo itself there is a general feeling of grati- 
fication, particularly as regards Article 3, regard- 
ing Japan's paramountcy in Korea. The Beilin 
papers consider the agreement as offensive 
■ rather than protective and as aimed chiefly at 
Russia and secondarily at Germany and France. 
The former’s isolated position at Kiao-Chau has 
; created something resembling a panic and some 
‘journals call on the powers to act in unison 
■^against the treaty. American sentiment is that 
. the agreement, aimed at no one power, cannot 
' give any cause for resentment 


Fifty Years Ago 

September 29, 1930 

WASHINGTON — Adopting the same plan of 
campaign that united the allied armies under 
Ferdinand Foeh in the World War. some Prohi- 
bition organizations are planning to mobilize 
into a single unit under “some men of character 
and standing,” it was announced here today. 
Wet defectors in several states have renewed 
Tears of national Prohibition leaders that then- 
cause will be doomed if counter-action does not 
develop. This action will be in the form of a big 
offensive, and the drys will not accept any armi- 
stice. They want a fight to the death with that 
same John Barleycorn whom they thought they 
buried in 1919 and with his ever-growing army 
of legionnaires. 
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The Least of Three Evils 


By Stephen Iflflidman 


M IDDLETOWN. Conn. — Wesleyan Uni- 
versity is a_ place of privilege in the mid- 


iVJL versity is a_ place of privilege in the mid- 
dle of this working-class Connecticut town. Its 
students from all over the country are pan of 
an intellectual and economic elite. More of its 
al umni are in Who’s Who in America on a per 
capita basis than any other universityi. 

if the young people at Wesleyan typify any- 
thing, it is a thin suce off the top of American 
society, which traditionally has been destined 
for leadership. A few days ago I talked to a 


with both candidates, although they thought 
Mr. Anderson had won on points. They found 
Mr. Reagan’s rhetoric cheap and sentimental 
and Mr. Anderson’s tone if not strident, cer- 
tainly stiff-necked. 

Three of the four who say they will vote for 


what one called an overview, a consistent ap- 
proach to “all the problems.” 

They also expressed dissatisfaction with the 
two-party system, calling it arrogant and con- 
stipating to the political process. Yet they 
agreed that die breakdown u that system was 


Mr. Carter are doing so because they think he at p^y responsible for failing to pro- 
is the least of three evils. The fourth likes Mr. duce more attractive candidates No one was 


Carter. His reasons are illuminating and, at 

CROSSCURRENTS 


bottom, are probably why the others are going 


election for the first time this year. 

In a sense, it was a loaded group because 


to vote for the president. 

“Reagan,” he said, “begins bom the point of 


they were all my daugh ter’s friends. Most are ThSt th* Soviet Union is aggressive, but 


majoring in the arts, therefore they are liberal 
almost by definition. Their comments rep re- 


Mr. Carter started from the opposite posi- 
tion.” He allows that Mr. Carter has now come 


sent no more than the opinions of eight bright around to recognizing the predatory nature of 
university students. But they are worth listen- D,, cc j,nc hut his rnsrincK tell him that Mr. 


quite sore what to do about that. 

One of the most troubling things to them 
was the burgeoning rde of religion in politics. 
They all favor strict separation of chinch and 
state; and abortion on demand. In part they 
equate religion in politics with cults, mind con- 
trol and repression. All of them are sensitive to 
the fact that some cults are being sold as sub- 
stitute famili es. There is a link in their minds 
between the Rev. Moon and the fandamental- 


uni versity students. But they are worth listen- ^ Russijins , but his Instincts tell him that Mr. “‘•n^%£T££tened bv a world that 
ing to. They offer an insightful perspective, un- Carter’s inclinations are peaceful and Mr. andmore seems loaded with chemical v> 

SdSf to are warlike, despite itefact that Mr. £Jd ^JSby?Sra?!Sidents. Thej 

d “ my ' 11 The ttiutaus also seemed toaidmaterrcs- ^ j^ bt (hat a c^dictee^ith^lmic 
nothing of that left anymore. onance m Mr. Cartel’s remote about energy ldeas t*. deaaL B 

Thev said thev didn’t like anv of the presi- conservation than in Mr. Anderson s. The . _ . ' 

dential candidates, but of the eight students “moral equivalent of war” is real to them. Their own futuresseem uncertain. The 
chHnp around fume recorder on the living More than anything else, they seem convinced heve that the pie isgettmg smaller and sra 
room’floor four sridthey planned to votelSr that if there is to be a future, it will depend on and that it is probably m irrever sible p n 

evetjjonc making do with less. “Every Amoi- fhj^do rot put thor fatth m tomorrow's 

UP their minds yet, but seemed to be leaning can, one said, “should have a vegetable gar- noiogv. 


ist Moral Majority. 

They are frightened by a world that more 
anrf more ««nis loaded with chemical wastes 
and threatened by nuclear accidents. They lack 
faith in the candidates’ abilities to co m e up 
with solutions to the world's problems and 
they doubt that a candidate with genuinely in- 
novative ideas could be elected. 


Their own futures seem uncertain. They be- 
lieve that the pie is getting smaller and smaller, 
and that it is probably an ir rev ersi ble process. 
They do not put their faith in tomorrow’s tech- 


toward Mr. Carter. 

Ronald Reagan, they said, lacked humanity. 
And they thought John Anderson was a hypo- 
crite, a fly-by-night liberal Most of them 
watched the debate and were unimpressed 


den in his backyard.” Yet they are not resigned. “I think when h 

Another Carter supporter, if that's not too slaps you m the face,” one of them said, “that’s 
strong a term, said she was “sort of voting out when things change People are basically survi- 
of a trust in the more liberal philosophy. But vors ” 

they all agreed that none of the candidates had ©VASft international Uendd Tribune. 


... Or the Evils of Two Lessors 


By James Reston 


that Mr. carter and Mr. Reagan seem deter- 
mined to give the impression that they are ac- 
tually worse than they really are. 

Few example, most of the bogey-man 
charges they level against each other are obvi- 
ously ridiculous, and even if they tried to be as 
silty or reckless as charged, they wouldn't have 
the power to do as much damage as their op- 
ponents predicL 

Most of the cliches of the campaign are ei- 
ther wrong or misleading, including the popu- 
lar complaint that the people are being forced 
to choose between “the lesser of two evils.” 
The more important fact is that they are prob- 
ably going to have to endure for four long 
years, the evils of two lessors, who won’t have 
much confidence at home or abroad. 


is. which is a popular political pastime in both 
parties. 

Similarly, the Reagan picture of Jimmy 
Carter as a wild spender who would bankrupt 


the country and weaken its defenses is more ous proposition. 


campaign so far has been too personal. It has 
assumed that what Mr. Carter and Mr. Reagan 
have said or done in the past will be what they 
would do if they were elected, which is a dubi- 


campaign nonsense. He is a tightwad at heart, 
who longs to balance the budget and redeem 
the sins of the world with the help of the Lord, 
but he will however, save or spend whatever is 
necessary to assure his re-election. • 

Mr. Anderson is in trouble on several 


Changing 

Both of them under pressure are changing to 
meet the changing realities ai the world. The 
charges against than are probably not all that 


relevant For example, nobody has calculated 
the advantages of Mr. Reagan's indolence, of 


counts. First he has the courage of Timmy the advantages of Mr. Reagan's indolence, of 
Carter’s convictions, which is a serious hantfa- his recognition that the president is beyond the 
cap. Second, he is an old-fashioned man who domination of any person and depends on the 


believes in the original notion that the people 
would vote for the best available candidate. 


domination or any person and depends on the 
quality of his staff. 

Jimmy Carter, on the other hand, wants to 


and his modesty leaves him in no doubt about be the old Navy commander — to set every 
who that candidate is. Third, he has been in- course, to decide every tactic, to wash every 


Soliloquies 

It's a puzzle why the two leading candidates 
insist on putting their worst foot forward. 
Ronald Reagan may believe a lot of comfort- 
able falsehoods, but it is clear that he is no 
“racist” who wants to stamp out the New Deal 
or play the warrior in a new arms race with the 
Russians. 

That’s one of the amiable things about Mr. 
Reagan. He hates races, even the tiresome race 
for the presidency. He may not have a sense of 
history, but he has a sense of humor and 
knows he cannot reform the world, even if the 
Congress and the courts would let him. But he 
likes to indulge in eloquent and sometimes dis- 
tressing soliloquies about bow bad the world 


consistent — a conservative now gone liberal dish and scour every pan, all by himself, 
who has proclaimed the bankruptcy of both and contemptuous of his opposition, 
parties, which is a truth few people are willing But actually, neither side is as bad as they 
to accept. are making- themselves out to be. For the 

But m the struggle and outrageous propa- moment, both Mr. Carter and Mr. Reagan are 
ganda of the campaign, it is realty not as bad proclaiming that what the other says can’t pos- 
as it sounds. The longer it goes on, the more all sibty be true. They are dramatizing their dilfer- 


the extremes and move eoces, while actually b ringing their policies 


the candidates avoid the extremes and move 
toward the middle. 

Mr. Reagan has moved from the right, Mr. 
Carter has moved from the left, Mr. Anderson 
of Rockford, 111., like Adlai Stevenson from 
Springfield. HL has tried to compromise and 
“talk sense to the American people.” but as 


closer together. 

And anally, it’s not quite fair to complain 
that the people have to choose between “the 
lesser of two evils.” For the candidates cannot 
be worse than the voters who nominated them 
in the first place. For the more stupid the can- 


Stevenson said in 1952 and 1956, nobody’s Lis- didates may seem to be, the more stupid the 


tening, and what this country needs is a hear- 
ing aid 

There is nothing tragic about all this. The 


>ie have to have been to no mina te them in 
irst place. 

© 1980. The New York Timet 


■ Letters 


Jean and Paul 


Regarding your back page story 
(THT. Sept. 25) about Ann Getty: 


flHT, Sept. 25) about Ann Getty: 
Her late father-in-law’s name was 
not John. His name was Jean Paul 
Getty, and he was called Paul all 
of his life. (To call him “John” or 
“J.P.” in the old days was a tip-off 
that you didn't know who you 
were talking about.) One night at a 
dinner party at the Mira belle, in 
London, Dame Rebecca West 
asked Paul about his name, and he 
said he was named after the Ger- 
man poet Jean -Paul Richter, who 
had been one of his mother's fa- 
vorite poets. 

MAGGI NOLAN. 

Paris. 


Losing Friends 


Jonathan Power is on target in 
“On Use of Force in Third World” 
(IHT Sept. 18). While one can per- 
haps devaluate the vehemence of 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will 6e 
given to those futiy signed and 
bearing the writer's complex* 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


American election-year opposition 
doomsayers. it still is difficult to 
understand how Europeans can 
join in the currently popular politi- 
cal and economic hand-wringing. 
Mr. Power gives some convincing 
reasons why Third World coun- 
tries have tended to choose the 
West. 

During the past decades, a usu- 
ally quiet psychological struggle 
has gone on in the world, caliedby 
some government poet “The Strug- 
gle for Men's Minds.” Since it is 
almost — weU, nearly almost — in- 
conceivable that Europeans could 
be tempted by Marxism-Leninism 
at this date, the struggle has been 
essentially confined to the .Third 
World. The result? Mr. Power ac- 
curately lists an impressive num- 
ber of “lost clients” of Russia — 
almost a Who’s Who of the aspir- 
ing countries of the Third World. 

If we of the West can keep our 
nerve and view world geopolitics 
objectively, it should be clear 
which way the struggle for men’s 
minds is going. 

Afghanistan and Poland are 
only two more, if quite dissimilar, 
examples of that peculiar historical 
characteristic of the Russians — 
the ability not only (o lose friends 
but increasingly, to make enemies. 

ROBERT H. BEHRENS. 
Rabat Morocco. 


tics. Rather, it prohibits govern- 
ment involvement in religion. 

Mr. Lewis’ effort to deny free- 
dom of speech to politicalty con- 
servative clergymen is, as any true 
liberal would recognize, an assault 
on the civil liberties of us all. Since 
he has no objection to the political 
activism of liberal clergymen, his 
appeal to “the separation of 
church and state” is obviously a 
ruse concealing his real desire: to 
silence those bolding political 
views contrary to his own. One can 
think of countries not too far to 
the left of Mr. Lewis which have 
just such “freedom of speech.” 

JAMES W. SCOTT. 
St Andrews. Scotland. 


Games 


in his precise analysis of the cur- 
rent stasis in French politics (IHT, 


Sept 19). William Pfaff contrasts 
French tendencies since the 1960s 
with those of West Germany in 
drawing his severe but civilized 
conclusion that the “reblocking of 
French society ... comes now 
from the sterile and class-ridden 
prejudices of the French left” 

The constituency rtf France's 
leftist parties- is sharply divided by 
differences of regional interest 
The game of national representa- 
tion is a frustrating one, and many 
are unable to choose sides, so they 
drop out or play badly. In terms of 
border comparisons, this condition 
seems less comparable to Germa- 
ny’s than to that of Italy, where 
the Red Brigade wishes to topple 
the whole game board with the 
smashed remains of the playing 
pieces. 

KIRSTEN DeMOTTE. 
New York. 
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In the Gi 


By Joseph Kraft^ 


W ASHINGTON —Out 

fog of fighting betwer 


TV fog of fighting betwer 
and Iran there emerges a dej 
war aim. But it does hot lie j 
ing a neutral position betwel 
belligerents, banking on th r 
stans and the United Nation 
the rest On the con trap 
country’s best interest wex 
served by the overthrow ’ [ 
present Iranian governmen t 
the establishment of a pro-M 
regime in T ehran Althott* 
subject is delicate, some puff 
cussion of potential risks j 
is useful — if only to defi/- 
true character of a U.S. V-A? 

The first reason fot f&WL 
new Iranian regime is that ir 
facilitate settlement of ib^ 
Iraqi forces have made gaii 
is a small country of 12 . 
people. Iran is a vast countr 
milli on people. Iraq cann.** 
the war by conquering Iran 

Neither can Iraq safely • 




TV, 




premier can iraq sareay t . \ - 

lasting peace with the rq-” f 1 ; i ^ ^ i 
Ayatollah Khomeini The 
lab is a crusading imbed; 


his own Shiite bran 


Relationship 


Shiite Moslems comprif 7 
than half the population - 
To Saddem Hussein and ti v 
Sunni Moslems who run 1 
ayatollah is subversion in 
But while they cannot c ~ 
terms with him, they coul . 
peace — a generous peace 
a secular Iranian leader. 

Secondly, there is the 
reason. Moscow enjoys a 
and military rdationshi . ' 
Baghdad. There is a Cor . 
presence in Iran and troop 
the border. So the Krenm 
foot in both camps. It can 
that position to back a wi 
promote a settlement, or m 
Iran if the countty begins . 
tegrate. Thus the war 
Moscow as the dominant 
the region. 

But the establishment o. _ 
Western government in _ 
would scotch all those So 
portumties. The Russian:_.~ 
be back where thev were b « 
shah fefl. 

Regional stability prol*^ 

third reason. The presents 

government asserts disnq 
fiuence down the Gulf to r 
bian peninsula and the 
and across the “nartho - 
countries stretching east fr ' 




key through Pakistan to ,~ 
stan. White the ayatollah’f- 


stan. While the ayatollah’ - 
persists, the states frin$ :- 
sonthem Soviet border ar . 
grabs. Settlement betweer 
metis and the Arabs is har. 
the stability of the oil sh-. 
including Saqdi Ara... 

menaced. ,~~ 

A pro- Western regime h- 
would ease those difficult! - 
backbone would be put-... 
shaky regimes of Tuifaty a -u 
stan. Egypt would be in b 
ffltion to move on peace 
eL Saudi Arabia and otl\- 
states would fed reassur 
prone to cooperate with . j : 
and its allies on all matte 
chiding the flow of dL 

Risks 

Changes of such magni -1' 
be sure, do not get aocm V 
without risk. The obvious . ~ 
centers on the U.S. bosta . 
passage of time has made > 
ml that the hostages 
harmed. Still, a threat 'tc". - 
gime would put their fate " 
ard. So their lives havi , ~ 
weighed against the pote. ' 
saving many more lives. ' - 

A second risk is that Ira r - 
the ayatollah, would fall a r ’* 
lowing scope for direct &' 1 r 
try cm the scene. But that - : 
ists anyhow, and grows tb’' - 
the ayatollah continues V 
While not certain, it seen -. 
that competent authorin' . 
popular appeal can be fot 
side the drde of rehgiou; - 
mentalists. A military stni .' 
mains, as well as a large - , 
class unhappy with the 
events. Many prestigkxu - ; 
are at odds with Ayatolli . 
meuri. 

A final ride is the expC‘ 
the United Slates as a n 
country with self-interest! ’ - 
But it is not as if the Unite 
bad to go it alone, and oi N 
OP*®- <1 

Anwar Sadat has been p M 
ty advertising willingness • 
the way. France has Iraqi ‘7; 
tions, a tradition of inur‘d 


sume their favorite rede as | 1 
ter of Arab consensus. Indr- 
hard to think of any counti. 
Kremlin and its clients exo % 
that would not like a pige 
action. 

Americans, of course, '• 
comfortably make such call 
culaiions of national inter . 
that is all the more reasor. . 
let the logic of national int '■ 
lost in a sea of smarmy hut .. 
iatiicm 
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East- West Trade 


ancial Dangers Lurk for Neutral Austria 
ontinued Heavy Trade With Soviet Bloc 
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: V 7 By David Hermges 

; >A — The vigorous growth of the 
-^ -ian economy, with the annual in- 
:‘-,-he gross domestic product ru nnin g 
percent, has obscured some danger 
5^-s-e horizon, especially this central Eu- 
‘Wintry’s Eastern horizon. 

proportion of Austria’s total ex- 
■ .' ; 5 to the East European members of 
.‘ " {Council for Mutual Economic As- 
: roug hly equivalent in volume to its 
EFTA (European Free Trade Asso- 
",;^f which Austria is a member. This 
is exceeded among OECD (Organi- 
Economic Cooperation and Devel- 
juntries only by Finland. Finland’s 
:[J' : Sy however, is almost entirely ac- 
• j by the Soviet Union, whereas Aus- 


through a novel tripartite industrial coopera- 
tion plan. His idea is to launch specific Aus- 
tria/East/East projects, taking into account 
that Austria has a deficit with the Soviet Un- 
ion while maintaining a surplus with all the 
other Soviet-bloc countries. 

He envisages a series of joint ventures in 
which, with Austrian capital and technical 
know-how, one of the smaller Comecon coun- 
tries would produce attractive commodities 
(e.g., diesel engines or computer software) for 
which the Soviet Union would normally have 
to pay in hard currency, and would therefore 
be prepared to balance the dollar surplus that 
it has with Austria by accepting these “hard 
commodities" in payment. Hungarian and So- 
viet economists have shown interest in this, 
but Austrian officialdom still has to be per- 
suaded. 
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j j cj? chief problem is a shortage of hard 
\ yncy available to the Soviet-bloc nations. 
; ^increasingly forces them into counter- 

^ ‘“I' »- 

• ' Mase agreements with Western countries. 
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.‘-■large volume of trade with most of 
~ -European Comecon countries, not 
-he Soviet Union. 

—^ustria-Comecon (Council for Mutu- 
=->c Assistance) exchanges are threat- 

- rveral counts, mainly financial but 
gicaL The chief problem is a sbort- 

~cd currency available to the Soviet- 
~ ns. This increasingly forces them 
rir-purchase agreements to “pay" for 
.s - ods and services. 

— Negotiating Deals 

~ . financial institutions are busily 
f those deals, which some countries 
ij;;. /Romania, Bulgaria and even East 
“I-* insist in many cases should cover 
~ Tine of the transaction, making it an 
T.-'B proposition for most medinm- 
.prises with cash-flow problems. 

■ seriously this affects Austria can 
“ from the fact that 14-to-15 percent 
* : rts go to Comecon while only 10- to- 

of imports come from Eastern Eu- 
: ~ DECD countries overall, the equrva- 
L figure is around 3.5 percent. 

, Austria's market share in OECD 
Comecon, the figures more accu- 
-Meet Austria’s small size. Taking 

■ 100 percent, Austria’s share in 1978 
nization’s total exports to the Soviet 

-r t 2.4 percent (this figure is believed 
_ -ropped drastically mis year), while 
tto Austria from the Soviet Union 
-g at 4.4 percent. For the remainder 
L*: mecon nations, the figures are 7.8 
-r^rcent, respectively. 

. ..regard to present Austrian-Soviet 
• -micb Levrik, bead of the Vienna In- 
-j;. International Economic Compara- 
-,ss, has described the situation this 

■ -hocking." In absolute dollar figures, 
/ the Soviet Union are down in rela- 

same period of 1979 while imports 
rapidly. 

J ^ard to the rest of Eastern Europe, it 
;' ,r way around. The Eastern countries 
."-j more from Austria whfle Austria 
Z-, -her restrictive and has huge surplus- 
Z'. trade with Comecon as a whole 
' .airplus for Austria, but if it is not 
Z i balance trade with the Soviet Un- 
jplus will soon vanish. 

- ’ it Levrik has proposed a solution 

Mies Finding 
Mstem Grain 
Costly Debt 

By R.W. Apple 

>• AW (NYT) — Everywhere you turn 
Polska odnowiona — “reborn Po- 
v - Poles are calling it — you see great 
ns confronted by the hard realities 
,V ural crisis, h is not hyperbole to say 
‘ j Poles cannot sort out the farming 
1 will find it impcsable to sort out 
Jse as they ffiarrn into the unknown. ■ 
v . >sal to raise meat prices touched off 
; ; ; in Gdansk and other Baltic ports 
.>; > concessions from, and the fall of, 

- e led by Edward Gierek. Debts of 
;"’a to the West, largely for grain im- 

the gravest economic fact facing the 
;? • b of Stanidaw Kania. The country's 
o feed itself is a lasting threat to its 

d a country that in centuries, past 
grain to Britain and Scandinavia by 
ad find itself with a chronic short- 
dad it come to pass that the pork- 
es often have to do without? Can the 
)eput fight? 


In another field, the Austrian government 
has shown considerable understanding for the 
needs of Austrian exporters. An Export Pro- 
motion Act foresees guarantees for export 
business and for the finanring of export deals 
to the sizable upper limit of 250 billion Austri- 
an schillings (about $19.5 billion). 

About four-fifths of this amount is currently 
taken up and a senior official at the Ministry 
of Finance in Vienna estimated this month 
that about one-quarter of the total (approxi- 
mately $4 billion) was accounted for by credits 
in connection with Eastern Europe. However, 
he added, “We do uot differentiate between 
East and West when granting guarantees, only 
on the credit reliability of the individual coun- 
tries to which Austrian firms are exporting" 

Austria is likewise not averse to financing 
certain imports from Eastern European coun- 
tries. A case in point has been {he $ 300-million 
Austrian government credit (with long-term re- 
payment) for Poland to finance improvements 
in its coal-mining facilities at Katowice in re- 
turn for the delivery to Austria of 1 million 
tons of pit coal annually for 20 years (with an 
option on a further 250.000 urns each year) 
and the possibility or prolonging the contract. 

This plan, it should be pointed out, was al- 
ready in its parliamentary committee stages in 
Vienna before the recent strike wave in Po- 
land. The coal will be used to produce electric- 
ity and this will compensate to some extent for 
the setback experienced in 1978 when Aus- 
tria's first atomic power plant was unable to go 
into operation following a successful antinu- 
clear referendum. 

Once again it is clear that energy, in its vari- 
ous Forms, is the linchpin of much of Austria’s 
trade with Comecon. Deliveries of Soviet natu- 
ral gas and crude oB are essential to the Austri- 
an economy, and the feeling expressed private- 
ly in Vienna is that there is no alternative to 
the Soviet Union in this respect. Austria’s 
OPEC suppliers do not represent a reliable so- 
lution. This, at any rate, is the conclusion 
reached in an investigation just undertaken by 
the Vienna Instirute for International Econom- 
ic Comparative Studies. 

The study wains of the threat to Austria's 
exports posed by the realization of other West- 
ern industrialized countries that there is a 
largely untapped market in Eastern Europe for 
thor goods, which are becoming increasingly 


difficult to sell at home as unemployment 
mounts. 

Although available statistics vary, it seems 
that there are between 300 and 400 foreign- 
based companies operating in Austria and 
concerned preponderate^ with Eastern Euro- 
pean trading. This “transit trade" alone repre- 
sents a not-inconsiderable factor in the Austri- 
an economy, with an estimated annual turn- 
over (for the Comecon area alone) of $615 mil- 
lion, much of which has to be financed on the 
spot. 

Hungary, Poland and Czechoslovakia are 
the most important destinations for transit 
goods coining mainly from West Germany, 
Britain, France, the United Suites, Italy and 
Sweden. Some distant countries — such as 
New Zealand, which deals with five countries 
in Eastern Europe — as well as Australia and 
Japan — also operate trade missions out of 
Vienna. 

The United States and Britain have com- 
mercial sections at embassies in the countries 
concerned, bnt many American and British en- 
terprises prefer to main lain engineering and 
supply bases in the Vienna region simply be- 
cause of the relaxed atmosphere, and the possi- 
bility of servicing customers in Eastern Europe 
more efficiently from a Western depot. Austri- 
an Airlines, the national carrier, has same-day 
return flights from Vienna to most East Euro- 
pean capitals. 

It is that proximity to Eastern Europe, quite 
apart from historical ties, that accounts for 
Austria's assured role as a bridgehead for trade 
with Comecon. Professor Levrik, who is of 
Czech origin, even believes that his Vienna in- 
stitute. a private body, has closer connections 
in some respects with Eastern Europe than 
with some Western countries. 

inte rt wi ni n g Favored 

Austria, as a neutral, is especially interested 
in an intertwining of the two economic systems 
because it can only ensure its independence 
under conditions of detente and peace. 

“We bdieve that lhe bigger the interdepen- 
dence between East and West, the less is the 
possibility of a reversion to the real cold war, 
and a consequent threat to the security of Aus- 
tria.” 

Professor Levrik says that, despite the ideo- 
logical differences, there is no reason why 
there should not be increased understanding 
for the workings of the two systems — market 
economy and centrally planned economy — on 
a purely technical basis. 



PORT OF PLENTY — Hamburg, the West German port on the Elbe, has a 
trading tradition that dates from the days of the Hanseatic League in the 13th 
century : The north German city plays an active role in trade to Eastern Europe. 


Russians Seen Shifting to Local Technology 


By Alan Tillier 

P ARIS — U.S. companies, as well as many 
from Western Europe, rushed to open of- 
fices in Moscow at the time of the big boom in 
East- West trade a few years ago. But now, the 
picture has changed sharply. 

Trade prospects between the two blocs have 
been affected by the growing debts of Commu- 
nist nations, the dispute over the Soviet inter- 
vention in Afghanistan and a policy shift in 
the Soviet Union that seems to indicate a pref- 
erence for local technology. 

This last, rather surprising factor, emerged 
hi the “affair" of the Novohpeisk steel plant 
near Moscow. This $ 300-million deal was ear- 
marked (or a U.S .-Japanese consortium made 
up of Armco and Nippon Steel. Annco with- 
drew following the Afghanistan crisis and a 
French consortium headed by Creusot-Loire 
moved in to pick up the pieces. 

Washington policy makers were angry and 


protested to the French government, which re- 
plied that the French had taken over the 
equipment and not the high-technology ride of 
the contract. 

U.S. ire about the breaking of the post-Af- 
ghanistan trade curbs has not subsided. Talks 
now going on within COCOM ( (be Paris- 
based “coordinating committee” of Western 
nations plus Japan that deals with sensitive ex- 
ports to the Soviet bloc) are now centered on 
U.S. proposals calling for no exceptions to the 
curbs. 

The United States concedes that sophisticat- 
ed U.S. technology will be replaced oy Soviet 
technology in the French contract, stating that 
the French have not acted in the spirit of unof- 
ficial agreements. 

A look at Lhe broad picture of Soviet trade 
with the West this year shows a slight improve- 
ment over last year, admittedly a vary poor 
one. But there is a marked tendency for the 
Russians to sell more and more of tbeir raw' 


Polish farms: control and output 
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assessment of some Western diplo 
Communist countries of Eastern Eu- 
ly cannot run an agricultural econo- 
nte that only Bulgaria and Hungary ■ 
iffident in food. It is also true that 
asants complain bitterly about red 
inability to obtain spare parts for 

id shortages of fertilizer. 

s system that doesn't work,** said a 
agricultural attache in Warsaw. But 
tore u> it than that The problem is . 


• ' 'SZ&tJMT-'r M'-.: 


compounded by rapidly rising expectations on 
the part of the Polish people, limitations of 
Polish soil and climate, massive increases in 
world prices for grain and -energy and some 
very bad luck. 

When Mr. Gierek took office in 1970, he 
decided that be must try to meet the demand 


for mare and better consumer goods. Failure 
to do so had caused the fall of his predecessor. 
Wladyslaw Gomulka. As salaries went up. as 
living standards rose, so did the demand for 
meaL 

Polish families thought nothing of spending 
half their weekly budget on food. To produce 


more meat, the government began importing 
more grain to supplement potatoes, oats, bar- 
ley and rye —fodder in traditional Polish agri- 
culture. 

Credit was cheap, and the Poles hoped to 
borrow money to buy grain abroad, use it to 

( Continued on Page 9S) 


materials and to buy less and less plant or 
equipment. 

No one seems very happy about the state of 
East-West trade, at least viewed from the 
Western ride. 

The nations within the Organization for 
Economic Cooperation and Development had 
a $4.7-billion surplus with the seven European 
Comecon countries in 1979 and a $6 00-million 
surplus with the Soviet Union. 

the 1980 picture is much more confused. 
.The United States had a healthy surplus od 
much lower trade mainly because of agricul- 
tural sales that in any month could account for 
85 percent of business. 

Otherwise, U.S.-Soviet trade is “practically 
nil," said a spokesman for one of the leading 
U.S. banks engaged in East-West trade. The 
spokesman added that “1979 was quiet all 
around; 1980 has moved a little because of the 
last year of tite Soviet Five-Year Plan. Some 
licenses have been cleared but not for high 
technology.” There is a certain continuing 
business in commodities and chemicals. But 
the half-year figure has plummeted from $1.46 
billion in 1979 to $693 million this year. 

Kloeckner of West Germany has obtained 
the big Soviet aluminium smelter contract fol- 
lowing the withdrawal of Alcoa. Kloeckner ob- 
tained the 550-million Deutsche mark (about 
$30S-million) contract within the context of 
the mnli ihiliinn -dollar German-Soviet trade 
framework — essentially a trade off of Soviet 
natural ga* a gains t West German steel. 

West Germany’s trade surplus with the Sovi- 
et Union is lower this year. France has ob- 
tained contracts worth just over SI billion 
compared with half that in the same period 
last year, but this followed three lean years. 

Aside from the Creusot-Loire deal, there has 
been a 875-million franc (about $210 million) 
Rhone-Poulenc contract for chemicals for ani- 
mal feeding — and a spin-off for Kloeckner 
France on the contract. 

The Franco-Soviet trade commission is 
scheduled to meet at the ministerial level Oct- 
8-10 to try to give some new impulsion to trade 
that, again in France’s case, is dominated by 
Soviet raw r materials. 

Britain has been selling more to the Soviet 
Union — £473 million (about SI. 13 billion) in 
the first eight months of this year compared 
with £261 million ($526 million) last year — 
but Soviet ttnporb. have been rising, too — 
£522 million {Si. 25 billion) against £331 mil- 
lion ($794 nv llion). 

In this case it is Soviet oil. timbers, furs and, 
above all. diamonds against a variety of British 
machinery, chemicals and fibers. 

Aside from the United States and West Ger- 
many, the major Western trading nations are 
in deficit with the Soviet Union. One OECD 
official commented; “The Russians are in an 
excellent position. With their raw material and - 
gold sales they should be in surplus by the end 
of the year." ‘ 

This' may not help the Soviet consumer, but 
it looks good to the planners in Moscow as 
they seek to drive down the foreign debL 


Links Steady 
Despite Bans 
But Business 
Outlook Poor 

By John Dorn berg 

M UNICH — “There is no value in embar- 
goes or trade sanctions because, 
whether politically or morally justified, they 
never work." 

The man who said that earlier this year was 
Otto Wolff von Amerongen. the president' of 
the West German Chamber of Industry and 
Commerce and one of the pioneers of East- 
West trade. 

Events in the 10 months or so since the Sovi- 
et intervention in Afghanistan have proven 
him righL It is business as usual. 

Which is not to say. however, that business 
is good. On the contrary. 

In spite of a few spectacular deals, such as 
the recent $300- million French Creusot-Loire 
share in the Novolipetsk steel plant south of 
Moscow. Western exports of goods, technolo- 
gy, plants and equipment to the Comecon 
(Council for Mutual Economic Assistance) 
countries are stagnating this year after a slight 
improvement in 1979. 

West Germany an Example 
West Germany, the world's biggest trader 
with the Soviet bloc, is an example of what- is 
happening elsewhere. ‘ ! 

Though imports from the area have risen 
dramatically, by 24 percent, during the first six 
months of this year, compared to the same-pe- 
riod in 1979, exports to the Comecon countries 
and China rose by only 3.8 percent to $5-2 
billion. West German exports to China be- 
tween January and June actually declined by 
18.9 percent and there was also a pronounced 
drop in sales to Hungary and Romania. 

As a result. West Germany's export surplus 
was down to $555 million, compared to almost 
$1 -3 billion during the first six months of last 
year. 

The figures, more or less representative for 
all Western industrialized countries, do not 
come as a surprise to the experts. In fact, they 
have been predicting this pattern for some 
time. 

As long ago as the spring of 1978 an official 
of the West German Economics Ministry said: 
“There is a definite trend toward consolida- 
tion. For the foreseeable future, the dynamics 
are definitely out of East-West trade.- The 
bonanza years are over." , 

Vienna’s Institute for International. Eco- 
nomic Comparative Studies reiterated that 
prognosis just a few weeks ago. 

The reasons are several: the Comecon bloc’s 
staggering $70-biQion debt; its worsening 
terms of trade as a resul t of sky-rocketing ener- 
gy and raw materials prices; stagnating domes- 
tic growth rates, and the diaky economies -of 
the West- 

More succinctly, what it means is that the 
Communist countries are prone to the same 
afflictions as the capitalist ones, partly, in fact, 
because of their increased interdependency as 
a result of the boom years in East- West trade. 

As a leading Communist banker put it re- 
cently: “To be sure, there is a certain time-lag 
programmed into this relationship, but (rii£n 
you have a recession we have one, too; when 
you sneeze, we do, too. And sometimes it. turns 
into a cough." .. „ 

The cough, as recession and stagflation have 
begun to afflict the Soviet Union and the’ East 
European countries, has become rather pro- 
nounced. 

With but two notable exceptions — 
Romania and Bulgaria — growth and produc- 
tivity have never been lower than during 1979 
and, to judge from the mid-year indicators, 
will be even lower in 1980. Prices are rising, 
real earnings dwindling. Only unemployment 
is not yet a factor, largely because most of.the 
Soviet-bloc countries have a built-in labor 
(Continued on Page 10S) 


Major Groups 
In Global Trade ; 

OECD (Organization (or Economic Cooper- 
ation and Development) — Formed in 1 960. to 
assist member governments in promoting 
stable economic growth and social welfare and 
to aid in the expansion of free trade, especially 
with developing countries. Nearly all the in- 
dustrialized “free market" countries belong, 
with Yugoslavia being an associate member. 

COMECON (Council for Mutual Economic 
Assistance) — A Soviet-bloc trading organiza- 
tion founded in 1949; its aim is more rapid 
industrialization in member countries through 
economic, scientific and technical collabora- 
tion. Members are primarily in Eastern Eu- 
rope, but Cuba and Vietnam also belong. Yu- 
goslavia is an associate member. 

EEC (European Economic Community) — * 
With nine fun members in Western Europe, 
the EEC seeks full economic integration by re- 
moving trade barriers among members and 
works to coordinate fiscal policy. Political un- 
ion is regarded as the ultimate goal of the 
Common Market, which was founded in 1957. 
Britain, France, the Benelux countries. West 
Germany, Italy, Ireland and Denmark -are 
m embe rs. 

EFTA (European Free Trade Association) 
— Since 1960 EFTA has worked to expand 
free trade among Austria, Norway. Portugal, 
Sweden 1 , and Switzerland, particularly is in- 
dustrial and agricultural goods. Finland -fi*an 
associate member. . ■ , 
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Nordic Countries Maintain Steady — if Undramatic — Ties With Eas ' 
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By Westerly Christner 


S TOLKHOLM — Denmark. Finland, Nor- 
way and Sweden have maintained steady 
— if undr ama tic — trade relations with the 
Eastern European state-trading nations. And it 
is only in Finland that commerce with any 
East-bloc country — the Soviet Union — ac- 
counts for more than IQ percent of its foreign 
trade total. 

Yet, the Nordic countries have very distinct 
East-bloc trade patterns, a fact that helps re- 
veal the sometimes surprisingly large economic 
differences between them. Along with differ- 
ences in each country’s trade requirements, 
each has a distinct system set up for financing 
East-bloc activities. 

Finland's relations with the Soviet Union — 
arising partly from the post- World War II rela- 
tions and physical proximity of the two — 
have created unique trade conditions between 
the them. And often, it is argued, these rela- 
tions have been wrongly interpreted. Max 
Jakobson, managing director of the Council of 
Economic Or ganizatio ns in Finland, summed 
up the misunderstanding in an article entitled, 
"Substance and Appearance: Finland,” pub- 
lished by Foreign Affairs, the American quar- 
terly, thus summer. 

"Critics of F innis h policy claim that the sta- 
bility in relations with the Soviet Union is 
maintained at a price that limits Finnish inde- 


pendence. This, I believe, is what is meant by 
rinlandization. The price is that Finland must 



nomic Cooperation and Development. Ac- 
counting is han dled 'through the bank of Fin- 


counting is han dled through the bank of Fin- 
land. 

The Swedish banking system plays an equal- 
ly important, although somewhat different, 
role from Finland's for arranging financing of 
its East-bloc trade. Sweden, like the other, Nor- 


portKreditNamnden guarantees the credits. 
During 1979. EKN provided guarantees cover- 


iring 1979, EKN 
1 4.7 trillion Swa 


-percent increase from the year before. 


Plays mi Neotrafisn 


rinlandization. The price is that Finland must 
avoid antagonizing Moscow. Actually, Finnish 
policy is designed to avoid antagonizing any 
important power. This surely is tile course of 
wisdom for a small neutral nation which is 
heavily dependent on foreign trade.” 


Max Jakobson 


Stability the Watchword 


Mr. Jakobson asserts that "stability” is the 
watchword for Finnish-Soviet trade relations. 


based on long-term frame agreements (dating 
back to the Tate 1940s) and long-term con- 
7 points out that the Soviet share 


which she is tied through membership in the 
European free-trade area and a free-trade trea- 
ty with the European Economic Community.” 

And it remains true that other nations that 
must import a large amount of ofi to meet their 
energy requirements face the economic and 
political uncertainties of dependence from 
supplying countries. 

Poland, East Germany 


tracts. He also points out that the Soviet share 
of F inlan d’s total trade has remained at a 
steady 15 to 20 percent for the last 25 years. 
This is reflected in the 1979 statistics, which 
show that Soviet exports to Finland totaled 8.4 
billion F innis h marks ($2 3 billion) ont of Fin- 
land’s imports of 44 billion Finnish marks. 
Finnish exports to Russia in 1979 amounted to 
5.8 billion (SI -5 billion) out of total exports of 
43.4 billion Finnish marks — 19.1 percent — 
and much of the deficit was accounted for by 
oil and products. 

Whether such a deficit should be called sta- 


bility or dependence, however, can be debated, 
as even Mr. Jakobson says that a full two- 
thirds of imports from the Soviet Union are in 
the form of energy (the remainder mainly in 


raw materials), while the bulk of exports con- 
sists of manufactured goods. 

But he continued that "the pattern of Fin- 
land's foreign trade is determined by economic 
realities, not politics. Trade with the Soviet 
bloc is not an alternative to trade with the 
West. It is complementary. Western Europe re- 
mains Finland’s principal trading partner, to 


Finland’s other principal East-bloc trading 
partners include Poland and East Germany. 
F innis h imports of Polish goods last year ac- 
counted for 841 milli on Finnish marks, while 
Finnish exports to Poland amounted to 185 
milli on. Again, much of the deficit was msHn 
up of enemy imports. More balance can be 
found in Finnish- East German trade. During 
1979, F innis h imports from East Germany to- 
taled 237 milli on F innis h marks while Finland 
exported 309 milli on worth of goods to East 
German. 

The Fmnish commercial »n<l state banking 
systems play an important role in the financ- 
ing of its East-bloc trade. The state has a 51- 
percent interest in Suomen Vientiluotto, to ar- 
range export credits, primarily for medium - 
term financing. Commercial banks and private 
industry hold the remaining share in the agen- 
cy. Only short-term credits, however, are ar- 


One illustration is the deal signed last 
month by Svenska Vagaktiebolaget, of A. 
Johnson RAJ)., for 500 million kronor, for 


ranged for Soviet purchases because, accord- 
ing to the terms of Finland’s trade agreement 


ing to the terms of Finland’s trade agreement 
with the Soviet Union, payments are made-on 
a cash basis (with credits following margin 
giad dines set out by the Organization for Eco- 


Johnson HAB, for 500 million kronor, for 
the building of a conventional goods harbor in 
East Germany. The contract is due to be com- 
pleted at the end of 1983. 

Another building company, SLAB Byggen 
AB. has had several major East German or- 
ders. being the- first contractor in that market 
from Sweden in the late 1960s. SLAB built the 
Hotel Palast in East Germany on a turn-key 
basis for 550 million kronor. 

The largest public works contractor in Eu- 
rope, Skanska Cement, of Stockholm, won the 
order for the Hotel Pribaltiyskaya in the Soviet 
Union, completed for 460 million kronor on a 
turn-key baas. 

Although Sweden imports vessels from one 
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Fairs 

and Exhibitions 
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23.01.-01.02. 


28.02.-06.03. 


14.03.-22.03. 


30.03.-05.04. 


05.04.-08.04. 


03.05.-31.05. 


09.06.-13.06. 


29.06.-03.07. 


04.09.-13.09. 


23.09.-27.09. 


11.10.-14.10. 


14.10.-17.10. 


24.10.-25.10. 


27.10.-31.10. 


30.10.-04.11. 


18.11.-22.11. 


28.11.-06.12. 


Extract from the 


International Green Week Berlin 1981 


15th International Tourism-Exchange ITB Berlin 1981 


Leisure Industries Exhibition Berlin 
Boats, Sports and Caravani 


WASSER Berlin ’81 

Congress “Wasser”, nationai/intemational specialist meetings, 
Special Show, International Fair Water Supply IFW *81 


BERLIN INTERCHIC -122nd Fashion Fair/Main Collection 


11th FBK Free Berlin Art Exhibition 1981 


30th German Congress for Medical Advanced Training 
14th German Congress for Dental Advanced Training 
International Pharmaceutical and Medico-Technical Exhibition 


Surtec Berlin 1981 - international Congress and Exhibition of 
Surface Technol 


International Radio and TV Exhibition 1981 Berlin 


19th Overseas Import Fair “Partners for Progress' 1 Berlin 1981 


BERLIN INTERCHIC - 124th Fashion Fair/Main Collection 


bOro-data Berlin ’81 
Exhibition of the office indust 


11th International Collectors’ Exchange Berlin (ISAB) 


EL-FA '81 - Specialist electrical engineering 
exhibition of the Berlin trade representatives CDH 


Bautec Berlin ’81 
“Aftbau, Neubau, Stadtbau" 


Hobbies, Pets and Plants Berlin 1981 


ANTIQUA ’81 Berlin 


programme events 


Fair plus congress. 

The-newform of communication in Berlin. 

The Berlin Exhibition Grounds are Jinked 
directly with the International Congress Center 
Berlin by a three storey bridge. The ideal conditions 
for events of every size and type. 




AMKBerlin Company for Exhibitions. Fairs and Congresses Ltd. 

PO Box 19 70 40 - Messed am m 22 - D-1Q00 Berlin 19 ■ Tel.: (030) 30 38 1 • Telex: 01 82 908 amkb d 


East-bloc country, Poland, it exports' special- 
ized types of marine units, such as the floating 


die countries, follows OECD guidelines for in- 
terest rate margin& Most of the credits are ar- 


terest rate margins! Most of the credits are ar- 
ranged on abank-to-bank basis. Credits can be 
granted at subsidized rates, and AB Svensk 
Exportkredit (the Swedish export credit corpo- 
ration), half owned by the commercial banks 
and half by the state, provides money on subsi- 
dized interest rates. In addition, the state’s Ex- 


roviaea guarantees cover- 
;h kronor (Sl.l billion), a 


dock being delivered to the Soviet Union by 
Svenska Varv, the state-owned shipyard group, 
for delivery to Sudioimport (Likewise, Fin- 
' land's Raiima-Repola Oy and Oy Wartsila AB 
have been major ship suppliers to the Rus- 
sians.) 

From Poland, exports of goods to Sweden 
including ships last year amounted to 1 billion 
Swedish kronor, while Swedish exports 
amounted to 1.4 billion. Sweden’s two other 
main Eastern trading partners are the East 
Germans and Yugoslavia. The East Germans 
accounted for 748 million kronen' worth of 
Swedish exports and 860 million in impacts, 
while Sweden sold 855 million kronor worth of 


goods to Yugoslavia and bought in return 251 
million worth. 


Maritime Industry 


Like Finland, Sweden has played on its pe- 
tition of being a politically neutral country. 
Sweden also faces Finland’s problem of having 
to import oiL Oil accounts for over 70 percent 
of Sweden’s energy requirements, and all of it 
must be bought from abroad. This is reflected 
in the balance-of-trade deficit Sweden runs 
with the Soviet Union. 

Last year, Sweden Soviet imports totaled 4.5 
billion kronor (S1.6 billion), of which 3J bil- 
lion kronor-, was accounted for by energy. 
Swedish exports, meanwhile, amounted /to 1.4 
kronor, made up mainly in manufactured and 
semimanufactured goods. 

Sweden’s energy links with Russia continue 
to deepen. In September, Industry Minister 
NQs Aasling led a delegation to Moscow to 
discuss the Si gning of an ecrnifi frrir - tH^JvnirwL 
scientific agreement between the two coun- 
tries. The trip was made to follow op a visit to 
Stockholm this spring by' First Deputy Minis- 
ter of Foreign Trade Yuri Brezhnev (who once 
served a diplomatic stint in Sweden), involving 
the proposed delivery of natural gas to Sweden 
starting in 1985. 

The foundation for Sweden's East-bloc 
trade has remained its advanced engineering 
products and technology and know-how in 
turn-key projects, inrlndwig public works con- 
tracting. 


Norway has, as have Sweden and F inland, 
relied upon the maritime industry for a portion 
of its East-bloc trade. But there is a constant 
stream of orders coming in for the supply of 
ship equipment for small sized firms, partly 
stemming from orders placed for vessels to be 
built at East-bloc yards by Norwegian ship- 
ping companies. 

This is reflected in Norway’s East-bloc trade 
finance system. A/S Exportfmans, the export 
credit arm of the commercial banks (owned 
100 percent by them), provides subsidized 
money for credits involving national suppliers. 
Last year Exportfmans dispersed credits for 


about 20 firms involved -in the ship supply 
business. Shipbuilding trade accounted for 


an exports but 77 6 milli on kroner in imports. 
The Norwegians can raise bonds to finance ex- 
ports. ■ 

At the other end of the contract scale, a 
well-publicized tender has just been submitted 
by the Oslo-based EUcem A/S, the world's 
largest supplier of electrical smelting furnaces, 
to East Germany, for two smelting furnaces 
for producing feno-sfficon. The contract, not- 
yet awarded, is said to be worth about 1 billion 
Norwegian kroner. 

Norway’s trade with the East Germans last 
year involved exports of 133 million kroner 
and imports of 218 minion. And it is interest- 
ing to note that Norway’s role as an oil-pro- 
ducing nation has meant an escape from Sovi- 
et or Polish energy dependence. 

Officials in Norway concede that there is a 
downturn in the b usiness cycle — and increas- 
ing demands for counter-trade, typically limit- 
ed to a range of products offered within the 
same branch of industry. Both mean a ti g h ten- 
ing of East-bloc trade in general. (These prob- 
lems are bring shared with the other Nordic 
countries as wdL) 

Denmark, on the other hand, as an EEC 
member, is in quite another trade situation 
with regard to tie East-bloc countries. It 
means that Denmark does not arrange special 
bilateral trade agreements, as do its Nordic 
neighbors. But it shares similarities with Scan- 
dinavian .East-bloc trade pat terns in ge neral. 

For instanc e, the D anish banking system 
and the state both boost Danish-East bloc 
trade, regarding financing. Administered 


price; die customer’s bank providing 
mainder. 


most of the activity with one East-bloc country 
in 1979, Poland, providing 450 ntillkm 
Norwegian kroner ($9Z5 mini on) for Narwegi- 


450 million 


the Export Credit Council provides credit 
guarantees for up to 95 percent of the contract 


The Export Finance Corp.. started 
as a joint venture between the Danish 
Association, the Association of Dan 
mgs Banks and the Bank of Denmark; 
medium- and long-term facilities, ui 
amounts over 10 million Swedish kra 
million).. A typical feature of the Dan 
it-guarantee system is that it financet - 
for both large and smaQ firms, on 
insurance and direct bank guaran 
Short-term money is financed direct! 
com m ercial banks in either D anish k ' 
foreign currencies. 

, The main D anish exports to the ■ 
countries range from engmeering-indi 
chinery, illustrated by the order pla : 

Niro Atomizer A/S, for a coffee-* 
plant, worth 75 million Danish krone . ••• - 
engineering projects. 

An example of the latter is the 
landed by two contractors who form 
sortium, Kampmann, Kierolff & Sa 
and Hoejgaard & Schultz, for bufldL 
steelworks. The turn-key project inc 
structures and foundations for mach. ■ 
about 500 million Swedish kronor. 

Stiff, Denmark’s imports from Pc 
year reveal a strong energy-related 
eace: ■ The imports amounted to 1 
Danish kroner (S232 zmlHon), most! .. 
and coke, while its exports to Polar 
541 million. — 1 — - 

While the Nordic countries have , 

cessful niches for East-bloc trade, 0 r- 
lems involved — most visibly concert 1 j ] ^ 1 1 V 
gy imports — remain formidable, i 1*^'' 
that is likely to continue. 


West Plays Major Role in Soviet Chemici 


P ARIS — Eastern Europe is a substantial 
net importer of chemical plant and eauxp- 


1 net importer of chemical plant and equip- 
ment, from the West In Poland, OECD coun- 
tries account for more than 90 percent of the 
' total import of equipment for the diwniwi to- 
dustry. • Bulgarian imports of chemical equip- 
ment from the West increased very rapidly in 
the 1960s and the beginning of the 1970s: . it 
amounted to 12 percent of Bulgaria's total im- 
ports of chemical equipment in 1960 — in 
1976 it had risen to 65 percent 


Soviet investment in equipment for the chemi- 
cal industry during that period. 

The bulk of the equipment purchased in the 
1971-75 period was intended for the produc- 
tion of fertilizers (more than 40 percent) and 
chemical fibers (almost 20 percent), Italy 
heads the list of suppliers. The reason for this 
is that Italian firms nave accepted compensa- 


tion agreements more readily than others. 

In 197 6-80, almost one-third of the planned 
500,000-ton increase in Soviet production of 
manmade fibers could be produced in Soviet 
factories using equipment from Western sourc- 
es. 

The current Soviet plan for 1976-80 provides 
for the continuation of the dynamic develop- 
ment of the rfieimcpl industry (an increase in 
production of 63 percent) winch necessarily 
implies imports of equipment from the West 
Neither domestic supply nor imports from the 
other Eastern countries — although these are 
increasing fast — will be sufficient in volume 
and satisfactory from the pram of view of 
quality. 


Plant and equipment from the West play a 
major role in the development and moderniza- 


tion of the Soviet chemical industry. These im- 
ports totaled $5 billion between 1961 and 


1975. three-quarters of which occurred during 
the period of the ninth five-year plan, 1972-75. 
Purchases of plant and equipment from the 
West averaged $140 million per year from 
1961 to 1970, $700 million per year from 1971 
to 1975. The total of $3.6 billion spent between 
1971 and 1975 on purchases of Western plant 
and equipment represents almost 25 pe rce n t of 


In 1977, the West supplied alma ’ 
cent of equipment imports for the ch 
dustry. In 1965, the proportion wi-- 
more than half of Soviet imports - 
equipment Since over half of the . 
earmarked for imports was spent on - 
meats . already concluded between : 
1977, further Soviet orders will depe .- 
availability of hard currency exchanj 
willingness of Western firms to act.-, 
pensation agreements. There are ii 
that Western companies are beco 
keen on being involved in business v 
back is a condition of payment 
Also the Soviet Union is having £ ' 
cuity putting on stream the new: 
which had been planned around W ~ 


COSLXfi 


ports of technology, difficulties due 
tic planning problems and lack of 1 


tic planning problems and lack of t : 
ponents of infrastructure, etc. 


This article is an except from the IS ., 
report on East-West trade in chemical' 


Einstein, Albert (1879-1955). physicist, 
theory qf relativity, 1921 Nobel laureate, 
lived and worked in Berlin far 20 years. 




Si, 



Thanks, Albert 


Last year was the birth centenary of 
Albert Einstein, Otto Hahn and 
Max von Laue. They and Use Meitner, 
the Big Four, are still felt by staff at 
more than 190 research facilities in 
Berlin to have set an example. 

Special incentives are provided to 
make Berlin's R & D potential available 
to small and medium-sized companies 
all over the Federal Republic of 


au over the federal Republic « 
Germany Since 1978, for instance, 
the VDI Technology Centre has 


the TVA Technology Agency, set up 
in collaboration with the Federal 
Ministry ofResearch and Technology 
and Berlin's own Senator for Science 
and Research. Like to known more 
about industrial R&D opportunities 
in Berlin? Write and ask the Senator 
for Economic Affairs and Transport, 
Dept 0 F, Martin-Luther-Strasse 105, 
D-1000 Berlin 61 


the VDI Technology Centre has 
provided advisory services speriaJJy 
geared to meet smaller and medium- 
sized companies’ needs.Then there is 
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Yugosla via, Occupying Strategic Position, 
Forges Trade Links With East and West 


■■v: By C.G.Cupic 

*■; ; - "y r-'/ ” * u S 0S * av ja, wih its strategic position in central Europe, 
Mediterranean Sea and its particular political. 

- economic system, is one of the major links in the East- 
i r --ng chain. 

s special brand of Socialism, featuring self-man age- 
? a market economy, has favored trade with the outside 
? gpslavia is also an important transhipment point for sever- 
_._[ed countries. 

'■ _ V i 3 certain lack of control by the central government has 
' ~ vi excess of capacities in some industrial branches (such as 

- ■ ippliances) that disrupted Yugoslavia’s foreign trade. Yu- 

• . - overall trade postion is largely positive. 

_ '■ ense with all other developing countries that are not 

- ■; . rf the Organization of Petroleum Exporting Countries, Yu- 
■ ... trade balance is negative. With imports running at $12.86 

. ' 3 exports at $6.49 billion. Yugoslavia’s deficit was $637 

• - ; 979. 

r ^niry s major trading partners are the European Economic 
: : - jy countries and the Eastern European Soviet bloc. In 
countries provided 373 percent of Yugoslavia's imports, 

• - .. -d value of $4.83 billion; Common Market countries ac- 

- -- - ^^£<*26 percent of the nation’s exports, worth $1.69 billion. 

■_ : de balance with Eastern European countries was also in 

. 5 : 1 lD a much lesser extent, with Yugoslavia exporting $2.74 

. : - ; *nh of goods, or 42.3 percent of its export total, to the 
-“a,- uropean bloc. Imports from these nations last year totaled 
„ 'y : . on, or 27.6 percent of its import totaL 

: : : individual countries. West Germany with $2.31 billion 

' *' '-r for 17.9 percent of Yugoslav imports. The Soviet Union is 
y ' a ' s best customer, buying 1 $1.40 billion worth of goods or 
' int of Yugoslavia's exports. 

id the united Slates are Yugoslavia's other major trading 
: 'Exports to the United States totaled S370 million in 1979 


while imports were SI .OS billion. Exports to Italy were $683 million 
and imports were $1.09 billion. 

The better pan of trade with the Soviet Union. East Germany and 
Czechoslovakia was done by barter. Until the last decade most of 
Yugoslavia's trade with Comecon countries was by barter, but at the 
insistence of the international Monetary Fund this practice is now 
beginning to play a less important role. 

Six-Mouth Results 

During the first six months of this year, Yugoslavia's commercial 
and monetary relationships were disturbed to some extent by the 
terminal illness of Marshal Tito, as well as by an economic stabiliza- 
tion program that included a 30-percent devaluation of the dinar. 

An overheated economy — with inflation running as high as 30 
percent per annum, a steady growth rate of 6 percent in the last 
decade and the balance-of-payments deficit Teaching a total of $3.6 
billion (mainly because of an ever-growing energy bill) during the last 
year — was cooled down by the devaluation, which is boosting ex- 
ports, and by other administrative measures that are reducing im- 
ports. 

The first results show that the increase in industrial production has 
slowed to 3.6S percent for the first half of 1980. Exports are up by 34 
percent to $5.03 billion and imports have fallen by 8.7 percent to 
$8.67 billion in the first seven months. In due course, the purchasing 
power of the currency was lowered by 5 percent. 

Tourism plays the biggest role in the attempt to eliminate Yugosla- 


ic activity in Europe. But after the devaluation of the dinar in July 
and rising violence in three major southern European tourist coun- 
tries (Spam. Italy and Turkey), the flow of tourists increased to such 
an extent that earnings from tourism will surpass $2 billion — well 
above the expected $1.7 billion. 

Also helping the balance of payments are the deposits made by the 
nearly 1 million Yugoslav workers abroad. 


c net Trade and Political Goals Weighed 

ft At pVlUot Hurwitz ket price, the Soviet Union has an increased level of trade brings crease in the Soviet military ars* 

^ l ViJoiASE, md The rapid,y become a major supplier to economic benefits to all partid- nal to obscure the other, less direc 

" SUCH energy-short countries 35 rtBnlc .«•» nnrti iumhc K\i nrliSnli *K*» CauiM 1 Ivia 

West Germany, France, Italy, Bel- 


li toe Hurwira ket price, the Soviet Union has 

i-HASE. MD Tlw ra Pi d ly become a major supplier to 

le ten ^iS Ve iiiSt^ 

^ trad^vriS^e^VSt lceland - for instance, receives 80 
mtiS thmSade hoS P er<xrii of its oil from the Soviet 
Wt^liS S Union, while West Germany ob- 
SS? JSrE. tains 16 percent of its natural gas 

■Hher from sources at present and 

^ scheduled to receive 30 pereem 
’J in the near future. These Soviet en- 
M^,h oq>om are taking place de- 


t 


- made it easy lo over- 
anding program of So- 

■ .« trade with the West 

- mtial that trade holds 
1:^ Soviet political goals. 

- - r trade with the Soviet 

-Jther Eastern Europe- 
has fallen over the 
rs, that of the U.S.’s 
. ..North Atlantic Treaty 

- _-J.i and Japan has risen 

dly, the main motiva- 
, ^ .increased Soviet inter- 
with the West is eco- 
| soviet economy is cur- 
7 y poor condition, and 
■* '“ -rise productivity have 
y -i cessfuL 

- - “-t reported labor strife 
r -: continuing decline in 

growth of production, 

, raic problems of Sovi- 
V'e are eviddice of eco- 
-- ' tides. 

ly 1970s. the Russians 
& weaknesses in their 
id began to purchase 
jqnoent and goods in 
ties. 

Scant Quantities 

|e chemical, fertilizer, 
ntomotive plants were 
gM^estem assistance. Sig- 
tjpntities of West Ger- 
can and other Western 
tis were purchased to 
•ting Soviet plants, 
jr the large volume of 
oods and equipment, 
Jnion has exported in- 
to tides of gold, oil and 
c Charging customers 
escalating world mar- 


vvifz is an economist and 
dyst with a consulting 
dients include the Unit- 
Hilary . He wrote this ar- 
: New York Times. 


COMMENTARY 


on increased level of trade brings 
economic benefits to all partid- 

E ants, Western observers cannot 
ut view with alar m the increased 
political leverage within the West 
Lhat the Soviet Union is gaining 
through its trade activities. 

West German exports to the 
Eastern bloc were $8.7 billion last 
year, fuDy 76 percent of the level 
of West German exports to the 
United States. Frencn exports to 
the Eastern bloc were $2.9 bfllion 
and Italy's were $2.4 billion. 
Workers in western factories de- 
pendent on Eastern-bloc exports, 
bankers and industrialists involved 
in trade, and others whose liveli- 


er ease in the Soviet military arse- 
nal to obscure the other, less direct 
means by which the Soviet Unon 
can also attain its foreign policy 
objectives. 


Poland Buys 
Grain Dear 


(Continued from Page 7S) 
produce more meat and satisry local demand 
as well as make money on exports. It didn't 
work out. The price relationship quickly 
changed beyond all recognition, with credit, 
transportation, and grain itself skyrocketing in 
cost, and meat staying relatively stable. It was 
a trader's nightmare: Poland was buying dear 
and selling cheap. 

Domestic prices were held down because 
any suggestion of increases caused riots. This 
was accomplished by government subsidies, 
which this year will total S10 billion. A farmer 
can buy bread for a lower price per pound 
than he gets for his grain, and milk costs him 
less at a store than he is paid when it leaves his 
barn. 

The demand for meat, even if one had to 
stand in line for it, kept growing. "Before the 
war,” said a Polish film director. “70 percent 
of the people were lucky to eat meat several, 
times a year. Now they complain if they’ don’t 
get it every night.” 

Bad decisions compounded the mess. The 
imbalanced price structure made it even more 
remunerative to raise livestock than to raise 
grain. Frugal peasants got out pencils, did 
their sums and switched. Bonuses were paid to 
sugar beet growers, and the same thing hap- 
pened. 

Perhaps most damaging, imported grain was 
split between the state farms, which account 
for a quarter of the agricultural sector, and the 
much more efficient private farms. The result: 
much less meat than could have been pro- 
duced with the available feed grain. Private 
ownership of farm land in Poland exceeds that 
in any other Eastern European country. 

In one sense, that is a blessing, because the 
larger private farms have produced bumper 
crops. But too much land is cm up into small 
holdings of four or five acres, much of it after 
the postwar dismantling of huge estates. 

There is no way that Poland can continue 
importing, as it will this year, nearly 10 million 
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BEEP. BEEP — Customer in Tbilisi, Soviet Georgia, checks out horn and grip on 
Italian-made motor scooter. Italians have also built an auto plant in Soviet Union. 


tons of grain. It cannot sell enough industrial 
products and certainly not enough hams to the 
United States, bacon to Britain and sausages 
to West Germany to pay for it. 

Last year, agricultural imports, mostly grain 
and oilseeds such as corton and sunflower, 
amounted to S2.4 billion (S3 percent from the 
West), while exports, mainly processed meat, 
amounted to only SI. 4 billion (74 percent to 
the West). 

According to calculations by Waldemar 
Miehna, a specialist in such matters. Poland is 
now- consuming a yearly average of -70 million 
tons of grain or its equivalent. He estimated 
that population growth and rising demand, 
plus the need to curb imports, would mean 
that die country must somehow- grow eight 
million tons of additional grains each year by 
1985 — an increase of no less than 13 percent. 

Jozef Zegar. a farmer, computer expert and 
agricultural economist who is also the deputy 
editor of the monthly magazine “Modern 
Countryside.” said recently that he thought the 
goal could be met or at least approached — 
but only if a logical program was put into ef- 
fect quickly. 


Such programs have been rejected by the au- . 
thorities in the pasL he said with a. faint smile. . 
More grain could be grown, he argued, noting 
that the yield in Poland is about what it was in.'.', 
France in the 1 950’s and only about two-thirds-. ’ 
of what it is in France and West Germany tor ' 
day. 

Mr. Zegar urged the use of strains that ■ 
would benefit fully from fertilization, better 
watering systems and a partial switch from tye 
to barley, which produces higher yields. De- 
spite energy and import problems, he said, 
means must be found to provide adequate pes : 
ticides and fertilizer. And more work must be 
done with combines instead of scythes and 
other antique equipment that results in was- 
tage running as nigh as 25 percent. 

“Above all." he said, “the government must ’ ' 
make it profitable to grow grain. In spite of the " ' 
disregard of realities by certain circles in the 
past, this time they will have to accept our ad- 
vice. They will have to increase production.’" 

The peasants, preoccupied with the harvest 
and unorganized, kept quiet during the labor 
unrest, he added, “but they are not happy with 
the situation.'' 


“It’s a pleasure to fly with such a 
well-run airline.” 


This is an authentic passenger statement. 


spite an expected decline in overall hoods depend on Soviet energy 
Soviet oil and gas production later supplies, constitute an increasingly 
in the 1980s and projections of in- powerful interest group. These m- 


creased Soviet difficulty in supply- 
ing energy to established custom- 
ers in Eastern Europe. 

If potential Soviet political 
motivations are ignored, it is easy 
to demonstrate bow the increased 
level of trade can create economic 
benefits for all parties involved. 
For the West, additional jobs are 
created and enerey sources are di- 
versified. By Soviet estimates, 
300,000 West German jobs now 
depend on Soviet purchases from 
West Germany. Clearly, the Soviet 
economy also benefits through the 
greater quality and appeal of the 
finished goods that are imported 
and through the enhanced produc- 
tivity of the machinery and equip- 
ment. 

The effects of these economic 
benefits on Soviet foreign policy 
are difficult to gauge. It is possible, 
for instance, that the Soviet Union 
might become more relaxed and 
self-confident in its international 
relations as its standard of living 
increases. It is equally plausible, 
however, that the Soviet Union 
might use a greater economic and 
lecbnologjcal base to create a larg- 
er and more sophisticated military 
and more readily engage in more 
expensive overseas ventures. 

Although it may be the case that 


* ; .... -ty, i : v 




dividuals may not be inclined to 
support strong measures withitf 
NATO to increase defense expend- 
itures or to align more closely with 
United Slates political or military 
positions. 

The dearest path for the Soviet 
Union to take in trying to improve 
its stagnant economy is to contin- 
ue to expand its level of trade with 
the Western industrial nations. 

Although the primary motive for 
seeking trade with the West may 
be a desire to benefit its economy, 
the Soviet Union can also achieve 
some of its most important politi- 
cal goals, such as the neutraliza- 
tion of one or more NATO mem- 
bers. through these means. The 
United States should not allow its 
current focus on the sizable in- 


What 

sophisticated 
Europeans 
have in 
common. 
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Political Chill Fails to Cut Germanies’ Trade Links Steady, Outlook Poc 

i >1 i ,, ... c . A ur^> riirmonu Sn -ill hv the Wist r>mnAn« tn Pact C\&t- / 


By Clive Freeman 

B ERLIN — In recent years 
West Berlin has become a 
major factor in East-West 
trade. Finding ways of piercing the 
wall. 

Excluding commercial ex- 
changes with East Germany, 7 per- 
cent of Berlin's total exports have 
been shipped to Eastern Europe, 


and the opportunities for trade ex- 
pansion continue to increase, even 
though the East-West political cli- 
mate has been frosty of late. 

Largely due to the Soviet inter- 
vention in Afghanistan, and the 
ripples stfl] being caused by the 
upheavals in Poland, meetings ar- 
ranged between the East German 
leader Erich Honeckcr and Chan- 
cellor Helmut Schmidt have had to 


be called off, causing embarrass- 
ment on both sides. But this does 
not appear to have had detrimen- 
tal effects on East-West German 
trade links. 

Shortly after the latest all-Ger- 
man summit was called off, Mr. 
Honecker made a point of telling 
West German representatives that 
he saw ‘“whole new horizons” 
opening up in relations between. 



The geographical heart: encircled by 
the furthest eastern Alpine hill and 
most westerly summit of the 
Carpathian Mountains; halfway 
between the Mediterrenean and the 
Baltic — Vienna. 

The political heart: a neutral state 
between the major power blocks - 
Austria. Host of international 
organisations, seat of the United 
Nations — Vienna. 

The business heart: a free trading 
post, available to everyone— Austria. 

The cultural heart: the various 
cultures of an ancient vast empire 
assembled in it's capital where 
they are still carefully preserved — 
in Vienna. 

The culinary heart: the Wiener 
Schnitzel was created in Milan, the 
Gulyas came from Hungary, 
Viennese pastry is originally Bohe- 
mian. Try them at their best - 
in Vienna. 


If your European clients 
want to get together: 
why not at the heart? 

If one European wishes to visit 
another: why not via the heart? 

And: whoever comes to Europe 
and not to Vienna . , . misses the 
very heart I 

An efficient airport at the crossroads 
of highly frequented air links 
between East and West. North and 
South makes it easy for you. 

Make it easy for your clients. 

Remember this. 

And go for the heart 
right from the start. 

Ask us for details. 

Vienna 

Airport Authority 

Flughafen Wien — ’ 

the airport in the heart of Europe 


East and West Germany in all 
fields. He spoke at the recent 
Leipzig Trade Fair, which West 
German and West Berlin firms 
crowd every year — reflecting the 
scope of business opportunities 
open to them among the members 
of Comecon (Council for Mutual 
Economic Assistance, the East- 
bloc trade group). 

East-West Trade 

In the first half of 1980, East- 
West Ge rman trade increased 
sharply over the same period last 
year, and although experts tend tc 
play down the significance of this, 
asserting that the steep rise in the 
prices of fuels traded has been an 
important factor, it stQl indicates 
buoyancy. 

West German exports were up 
by 22 percent, compared with the 
first half of 1979, to 12.S billion 
Deutsche marks (about $6.9 bil- 
lion), while East Germany’s ex- 
ports rose about 39 percent to 2.8 
billion DM. More than half the 
rise in East German exports to 
West Germany in the first half of 
this year was because of the in- 
crease in the price of its refined oil 
products. 

Last autumn saw East and West 
Germany sign an energy agree- 
ment under which West Germany, 
starting this year, would ship 
about 1 million tons of crude oil 
annually to East Germany, as well 
as hard coaL In r et urn , it promised 
to import about 2 ™TKnn tons of 
and other refinery products 
East Germany to simply 
West Berlin. AH told, East-West 
German trade is likely to exceed 
11 billion DM during 1980 after 
falling just short of 10 billion DM 
last year. 

Future Projects 

Many future East-West trade 
projects are being talked about, in- 
cluding the proposed construction 


by the West Germans in East Ger- 
many of a power station fueled by 
brown coal to supply electricity to 
West Berlin. 

Booming Links 

East Germany, on the other 
hand, would be wining to electrify 
its railway lines between Berlin 
and the Federal Republic, provid- 
ing long-term links that will re- 
quire considerable negotiations. 

Talks aimed at expanding the al- 
ready booming economic links be- 
tween the two German states have 
already held. Last mouth, the 
Bonn Economics State Secretary 
Dieter von Wuerzen held two days 
of discussions with East German 
government trade officials in 
Leipzig, following an East German 
announcement earlier this year 
that it planned to buy industrial 
equipment worth more than 3 bil- 
lion DM from the West over the 
next ' five years. West German 
firms will receive orders worth 1.5- 
to-2 billion DM of the entire pack- 
age, which will run from 1981 to 
1985. 

Helmut Giesecke 

Helmut Giesecke, foreign trade 
director of the West German 
Chamber of Commerce and Indus- 
try, has revealed that East Germa- 
ny plans a further expansion of its 
trade with West Germany by sign- 
ing a series of long-term frame- 
work agreements with individual 
firms, involving the chemicals, 
metals and glass industries. 

'While such framework agree- 
ments embrace technical expertise 
and patent rights, they also 
mean more East German trade for 
small and medium-sized compa- 
nies. Communist of ficials, Mr. 
Giesecke said, had for some time 
been giving “ unmistakab le sig- 
nals” mat they wanted a much 
sharper increase in inter-German 
trade. 
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{Continued from Page 7S) 
shortage, caused, in part, by bu- 
reaucratic economic systems that 
employ two people to do the job of 
one. 

According to economists here 
and in West Berlin, not a single 
member country of Comecon will 
reach its goals for the 1976-80 five- 
year plan period, despite the fact 
that these targets have been 
revised downward twice in the last 
few years. The 1981-85 period will 
see some of the most modest plans 
in history. 

Growth rates last year, some of 
them negative, were on the average 
virtually the lowest since the end 
of World War II. 

According to Munich's East Eu- 
rope Institute and West Berlin’s 
Institute for Economic Research, 
real wages last year dropped by 1 2 
percent in Hungary, 0.8 percent in 
Bulgaria and 0.4 percent in Czech- 
oslovakia because of rising prices. 

Taken as a whole, the Comecon 
countries* gross national product 
rose by only 2 percent last year, a 
record low that would have been 
even lower had it not been for the 
relatively good performance of 
three of them — East Germany, 
which came dose to its targeted 
4.3-percent rise; Romania, which 
reported a 62-percent increase 
(though it had planned on 8.8 per- 
cent), and Bulgaria with 6 .5. Po- 
land actually had a 2-percent de- 
cline, and it is anyone's guess how 
1980 will turn out after the strikes 
and the leadership changes. The 
Soviet Union recorded a growth of 
only 1.5 percent, against a targeted 
52 percent, and Hungary a mere 
1.4 percent. 

Effect Is Negative 

Labor productivity continued to 
lag. Gross industrial output — a 
key indicator in the Soviet bloc — 
rose by an average of only .3.1 per- 
cent in the Soviet Union. Poland. 
Czechoslovakia and Hungary. And 
agricultural output recorded zero 
growth in Hugary and East Ger- 
many. declines of 1.4 percent, 3.9 
and 4 percent, respectively, in Po- 
land, Czechoslovakia and the Sovi- 
et Union. 

The effect of all this on East- 
West trade, particularly in West- 
ern sales to the Comecon 
predictably negative. 

The Eastern European nations 
cannot keep buying without also 
selling, but given the reality of 




area, is 


tighter markets in the West, there 
is a limit to how much tbev can 
sell. 

Because they are also at the limit 
of their borrowing and credit rat- 
ings, their prospects of financing 
imported technology that might in- 
crease their prosperity are slim. 

“In fact," says one of the West 
Berlin economists, “while we in the 
West have been debating sanctions 
add embargoes and the morality or 
litical value, of trade with the 
st, the Comecon countries are 
already living beyond their means 
and can barely afford to pay for or 
finance the imports for which 
they've contracted." 

Some Trim Deficits 

All the countries have curbed 
imports while, at the same time, 
stepping up their export efforts. 
For some, it has worked, and the 
/s 1979 trade deficit with the 
Western industrial countries was 
actually tbs lowest since 1973. The 
Soviet Union pared its deficit to 
$800 million; Bulgaria, Czechoslo- 
vakia, East Germany. Hungary, 
Poland and Romania theirs to a 
combined $5.9 billion. 

Results for the first six months 
of 1980 are even more promising, 
though a major factor has been the 
Soviet Union, which has boosted 
earning s shar ply from oil and gas 
exports to the West. 

But even hard-hit Poland 
seemed to have gotten a grip on its 
trade imbalance before the wave of 
strikes started in July. In 1979, Po- 
land posted a net deficit of $1.7 
billion. During the first quarter of 
1980, according to a Bank 
Handlowy report, there was a 
$101-mfllion surplus and prdimi- 
naxy statistics indicated mat the 
second quarter would be even bet- 
ter than the first But then came 
the troubles. 

Czechoslovakia managed to 
achieve, for the first time in many 
years, a small surplus in. its trade 
with West Germany during the 
January-to-June period of 1980 by 
increasing its exports to the Feder- 
al Republic by 29.7 percent and 

limiting the increase in imports to 

4 percent- Hungary managed to 
trim its deficit to $143 milli on dur- 
ing the m™ period and Romania 
its gap to less than $12 million. 

There are, of course, consider- 
able differences between the re- 
sults achieved by the Comecon 
countries. Some are better equipped 


to face the problems ab 
others, and since one of t 
lems affecting them is th 
of raw materials and eiu 
Soviet Union is head an 
ders above all the others, • 
does give its allies a prt 
price on oil and gas. 

Looking to 1981 and to 
seems clear that East-Wes; 
nearing its growth peak, if 
already reached it 

West Germany, with its 
ports of $10.3 billion to C 
and China, compared to 
lion by Japan, $4.5 bi 
France. $2.8 billion by It 
billion by Britain and S2. 
by Austria, will continue t- 
leader. 

It was, after all, the p: -; 
this trade after World w 
endeavor helped by his to ' 
lion and geographical pro: 

As long ago as 1853, f 
pie, the Siemens compai 
building the Imperial 
Telegraph line from St. P 
to Odessa, and by 1855; 
had a sprawling branch ' 
the Russian capital. 


Less Lucrative - 

But others, notably F ; - 
judge from recent deals'? 
Soviet Union and agreem - 
Romania, will probably s - 
carving out a larger s ha- 
market. 

For all Western countr 
ever, that market will ap 4 
lucrative. Selling will be tr. - 
cult and the demand for. ' 
noncredit deals mvolvin 
cooperative ventures, 
schemes and compensate:, 
will increase. .. 

What it means is lower 
virtually everyone. The in- 
ceptions are the “sped* 
the switch-traders and m- 
of the complex three-a. ■ 
way deals that enable a 
nonindustrialized Balkan', 
import computers in excE - 
tomatoes and yogurt c 
manufactured goods or 
there is already a glut on ? _ 
era European market - 

The rule governing l-‘- 
trade is as old as manlri - 
“He who wants to sell t 
buy.’’ But even more tha . 
the goods will be zig-zag . 
way around the globe. 


t 


Ad 

AJj 

Afr 

Afr 

At! 

Au. 

Ba> 

Bel 

Bui 

Cju 

cyr 

Ca 

Oct 

Egy 

Eifa 

Fini 

Fra 

Get 

Gic 






A 

~T 

A 

~T 

9 

t A 

1 L. 

A 

T 

r 

D 

D 

ER 

1 

L 

1 

1 

mmmjnc 

vmmzs'j j 

/ 

U 

2 

l 

1 

t A 

1 JL. 

r 

A 

u 

W A 

D 

rv 

SI 

wamsaesne 

O 

o 

A 

"T 

f 

l 

i A 

1 *T. 

z. 

c 

D 

L> 

} 1 
U 

r 

UR 

mum es a c 
j 

8 

1 

1 

1 

1 

i A 
\ *T. 

~> 

j 

r 

-j 

C 

J 

A 

U 

c 

1 

1 

1 

A 

H 


8 

A 

L. 

t 

f 

1 A 

1 *T. 

j 

5 

BE 

A 

V 

/Z 

VJ 

R 

HHHMK3AC 

Kssassss u j 

6 

0 

1 

I 

i r 

l .2. 

r\ 

u 

C 

W f 

M 

ri 

A 

V 

C 

J 

1/ 

I\ 

w 

V 

mammrsc 

tZnZFZZKJ J 

u 

A 

*T 

O 

J 

1 6. 

A 

V 

A 

U 

p 

n 

f\ 

AH 

A 

MHKI A C 

SZHUJ 

o 

o 

0 

i 

i 

! 6. 

A 

V 

C 

■J 

B 

1 1 
u 

A 

U 

A 

H 

D 

1 


C. J I I 


87 5 


89 I 
87 I 


i A 1C 

l“T. i -) 

I 4. 4 0 
I 4. 5 0 


SALON i K i 
ISTANBUL 
A T H i N A I 


'four business appointments 
in Eastern Europe mean so much to us. 
That’s why we fly there so frequently 


Also why we fly to so many places there. 
Daily to Moscow, Warsaw, and Budapest 
Frequently each week to Bucharest Sofia, 
Belgrade, Prague and Beriin-Schonefeld. 
Altogether, we run some 42 connections a 
week between Western and Eastern Europe. 


Thanks to Vienna’s ideal location, it makes 
Austrian Airlines the leading West-East 
connection in Europe. 

For more information please ask your IATA 
travel agent or Austrian Airiines. 


AUSTRIAN AIRLINES 

The West-East Connection 


[Your B anking-Partn er in Austria 



•i 1° the business-center of 

Vienna: 


Waltz King 
Johann Strauss 
& 

GENOSSENSCHAFTUCHE 

ZENTRALBANK AG 


Walking-distance : 
8 minutes 


2300 x 
Raiffeisen 
in Austria 

}m As big as you want, 
w as small as you need 



lers. 

co-operative banks 
with a combined balance sheet total of approximately 
US $ 24 billion we have the strong base we need to be 
an effective partner for you. 

Through UNVCO-BANKING-GROUP we are closely 
associated with 36,000 banking offices in Western 
Europe and some of the largest banks in the world. 
Co-operation is our trade. Just contact us. 



GZB- Vienna 


Member bank of 
UNICO BANKING GROUP 


GENOSSENSCHAFTUCHE 

zentralbankagI 

' 1010 Vienna, Herrengaue 1, ® 63 26 36, Telex : 07/4129, Swift-code : ZENT AT WW 
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est Germany’s Salzgitter Sees Continued Success in East-Bloc Trade 

tte-Owned Steel and Process-Plant Engineering Group Finds 25% in Sales 
: to Comecon Countries; New Orders From East Europe Also Substantial 








By Garerh Edwards 

IfCFURT — Salzgitter. one of West 
' many’s leading steel and process- 
■ gineering groups, was a pioneer of 
; st trade in the mid-1950s. Such has 
success that by last year more than a 
)f its total exports were accounted for 

■ to Comecon (Council for Mutual Eco- 

■ ssistance) countries and about 25 per- 
. the new orders it booked also came 

- " net-bloc countries. 

* ibly, the political events of the last 12 
have cast a shadow over those trading 
■ . t not even the Russian intervention in 
nan nor the consequent boycott of the 
Olympics by West Germany has been 
to hamper the development of 
.'■■r*s Soviet-bloc business. 

Pieper, chief executive of the state- 
^•iiteef group since the middle of lost 
-' ^i said that “a certain anxiety* has been 
'y.an both sides of the negotiating table, 
•"■ i has not influenced our discussions. In 
has been 'business as usual* " 

Much to Lose 

iter, of course, has much to lose if 
ermany’s business contacts with the 
. loc ana with the Soviet Union in par- 
rare ever broken off. Sales to the state* 
. r countries — including China — totaled 
r '-'.iion Deutsche marks (about S383 mil- 
v V.t year, 27.4 percent of the group's total 
of 2.52 billion Deutsche marira, and its 
V/ nent in this trade is much greater than 
most other West German industrial 

L.„e company's business with the Soviet- 
/unifies, about half comes from steel, 
'.‘.yt from the building of process plants 
chemicals or other construction prqj- 
'..//-xording to Mr. Pieper, business has 
~~' t ittle growth this year, but the chief rear 
'--he hiatus caused by the drawing up of 
et Union's next five-year plan and not, 
.ytiasized in an interview, the difficulties 
.i\; ve clouded East-West political rda- 

orders taken last year from the state- 
countries were worth 700 million 
: -£ie marks and in the first half of the 
-T business year, which runs from the be- 
- . of October, new work worth 390 mfl- 
: jitsche marks has been booked. 

*T'r the most important trading partner is 
-Y.'iet Union. Last year it supplied 47.5 
of all the new orders taken in the Sovi- 

- by Salzgitter and in the first half of the 
^ year this share has faSea only slightly, 

/"■•scent. 

dwide, the Soviet Union is Salzgi iter's 
' - customer — last year it took about 16 
of the group’s total exports — and Mr. 



Ernst Pieper 


Pieper expressed confidence that events of the 
last 18 months can only enhance this position 
in the lone term. The most important part of 
the Soviet Union’s exports to the West consists 
of raw materials, such as oil gas and gold; the 
dramatic surge in the .prices of these commodi- 
ties has led to an unexpected source of extra 
revenue. “They are in a position to buy in con- 
siderably more capital gpods through this new 
wealth, Mr. Pieper said. 

At present, Salzgitter is working on plants in 
the Soviet Union worth about 600 million 
Deutsche marks. At the end of last year the 
value of the work in hand was nearer 1 billion 
Deutsche marks, but in recent months the 
company has commissioned two large chemi- 
cal plants and has handed over the 230- mil - 
fion-Deutsche-mark terminal building for 
Moscow’s new Sheremetyevo-2 Airport, built 
for the Olympics. West Germany might not 
have been represented in the athletic competi- 
tion in Moscow, but the work of its engineer- 
ing companies was very much in evidence. 

The airport terminal the biggest in the Sovi- 
et Union, is capable of handling six million 
passengers a year. Most importantly for 
Salzgitter, the terminal has laid the foundation 
for an expansion of its work in the Soviet Un- 
ion, with further airport work expected to be 
included in the new Soviet five-year plan. 

Sheremetyevo was completed in two and 
one-half years, including the design and plan- 
ning stages, a performance made possible by 
the prefabrication of much of the building in 


fac lories in West Germany. The result was that 
construction continued through the harshness 
of winter, with temperatures as low as 47 de- 
grees below zero (centigrade). 

Chemical Plants 

Apart from tbe Moscow terminal. 
Salzgi tier's recent work in the Soviet Union 
has been dominated by the construction of 
several chemical plants and an iron-ore pellet- 
ization plant for the Oskol Steel Works com- 
plex that is being built to exploit the Kursk 
uon-ore field. Most of the foreign contracts for 
the steel works have gone to a group of West 
German companies, including Krupp, Korf 
and Si emen s — as well as Salzgitter. 

In Severodonezk, in the Ukraine, Salzgitter 
has completed two plastics plants that win 
have an annual capacity 240,000 tons of po- 
lyethylene a year, in Dzersiunsk, near Gorki 
on the Volga, Salzgitter is constructing a 

200.000- ton - a-y ear ethylene oxide plant and a 

120.000- ton-a-year ethylene glycol plant, while 
a 200,000- ton -a-year ethylene oxide plant is 
due to be commissioned next year at Nish- 
neknmsk. These sectors of the chemical indus- 
try also appear to hold good prospects for fol- 
low-up orders under the next five-year plan. 

The process-plant orders are supported by 
an equally important trade in stem and steel 
products, such as pipes. 

The group's trade with the Soviet Union was 
fostered in the early 1950s by the sale of ships 
from its shipyard, Howaldtswerke. From 1955 
to 1960 it delivered 24 factory trawlers and 
these orders were followed in tbe 1960s by 
contacts for vessels that included fish factories 
and refrigerator ships. The first chemical plant 
order was received m 1958, and since then the 
company has won contracts for a further nine. 

Depends on ReDab% 

Mr. Pieper said: “It all depends on the relia- 
bility of your work. When the Russians recog- 
nize that they have a reliable trading partner, 
then it is relatively easy to do business with 
them." 

Salzgitter has hardly been hindered by the 
fact that it is state-owned, although Mr. neper 
insists that this does not play a decisive role. 
“It is not a failing, certainly, in the Russians* 
eyes, but they do business as wdl with Krupp, 
M annesmann, Hoechst and other firms. The 
most important thing is that plants are deliv- 
ered on time and that they wore." 

To foster its links with the Soviet bloc, 
Salzgitter has built up a wide range of con- 
tacts. It holds a minority stake in a Polish trad- 
ing company set up in Duessddorf, and since 
1975 it has maintained a permanent office in 
Moscow. 

Trade fain in both the Soviet bloc and in 
West Germany provide meeting places be- 
tween Salzgitter executives and Russian offi- 



PASSPORTS, PLEASE — Moscow's new ter minal at Sheremetyevo 2 airport, built by Salzgitter for tbe Olympics. 


dais. The fairs indude Fairport in Moscow, 
Interport in Leningrad, Ugol in Donetsk, and 
the annual Hanover industrial fur in West 
Gennariy. 

Personal contact counts for a great dwd. “I 
go to Moscow at least once a month," said the 
Salzgitter chief executive. 

“It is very important to have continuity in 
discussions and to put forward the same team 
of negotiators so that Soviet offidals that lead 
the discussions can get to know them." 


million Deutsche marks* worth of materials in 
the Soviet Union, chiefly al uminum and other 
metals. There is also a small amount of tech- 
nology transfer in reverse and Salzgitter now 
offers a technology for high-density polyethy- 
lene production granted under a Soviet license. 

The flow of Soviet goods to the West has 
also been boosted by Moscow’s desire to buy 
as much of its capital goods as posable 
through compensation deals.' Salzgitter tries to 
avoid barter deals — in which a plant is 


‘It all depends on the reliability of 
your work [in tbe Soviet Union].’ 


Talks at the ministerial level often center on 
the projects likely in tbe next five-year plan. 
Detailed discussions on single plants and on 
the steel trade; however, are conducted at a 
lower level with the various foreign trade or- 
ganizations. 

Contact is also maintained by tar-Wnirgd and 
scientific exchanges and symposiums. In addi- 
tion, extra contacts are provided by the bilater- 
al trade commissions established by Bonn and 
Moscow. Tbe commissions and- the broad eco- 
nomic cooperation treaties between Bonn and 
Moscow are obvious advantages to Salzgitter. 

The trade is not all one way, however. Over 
the last four years, Salzgitter has brought 350 


bought not in hard currency but in products 
from the plants — but it is not always possible. 
“This wish on the side of the Soviets is always 
there, but it depends on the priority the plant 
lakes in their planning or on the know-how 
that is at stake. Mr. Pieper said. 

About half of Salzmtter*8 Soviet chemical 
plants have been paid for in products, but the 
most recent deals nave been for cash. 

Despite the Soviet intervention in Afghani- 
stan and the chill it created in East-West polit- 
ical relations, trade between companies such as 
Salzgitter and the Soviet Union has remained 
unscathed. 

Mr. Pieper said that companies cannot af- 


ford to change their stance to reflect each po- 
litical development. He said that he accepted, 
however, that companies must follow direct 
political guidelines laid down by tbe govern- 
ment. 

This has meant that some goods that 
Salzgitter might have delivered to the Soviet 
Union as part of major projects — a central 
computer from the Untied States for the 
Sheremetyevo-2 Airport, for example — could 
not be supplied because of the U.S. ban on 
high-technology exports to the Soviet Union. 
Instructions from Bonn make it inadvisable 
for German companies to pick up business 
with the Soviet Union lost by U.S. companies 
through the embargo. 

But that is as far as it goes. “We see no 
cause to break off economic links, because we 
do not think that everything should always be 
carried on the back of sport, culture and busi- 
ness. The Russians do not let themselves be 
swayed decisively by these means." 

Mr. Pieper is fond of citing examples of em- 
bargoes — such as the oil embargo on Rhode- 
sia or the boycott on pipeline deliveries to the 
Soviet Union in the early 1970s — that failed 
to have a decisive economic impact. 

“If we were to follow the regular changes in 
the political climate, then there would be hard- 
ly any area left in the world with which we 
could trade. Our business must be developed 
over the long term and the contacts must be 
maintained over the long term." 
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A medium suited to marketing conditions, 
structures of decision-making and reading habits. 
Seven issues per year in five countries of tne CMEA. 


Issue 

Publication 

in 

Date of Issue 

Language 

Circu- 

lation 

Deadline for 
advertisements 

1 

GDR 

Leipzig 

Sprinq Fair 

German 

225,000 January, 15 

2 

CSSR 

Bmo Intern. Con- 
sumer Goods Fair 

Czech/ 

German 

120,000 

February, 22 

3 

Hungarian 

PR 

Budapest Intern. 
Spring Fair 

Hungarian/ 100,000 
German 

March, 18 

4 

PR 

of Poland 

Polznari 

International Fair 

Polish/ 

German 

100,000 

April, 6 . 

5 

PR of 

ofBulqaria 

Plovdiv 

International Fair 

Bulgarian/ 

German 

8Q000 July,l 

6 

GDR 

Leipzig 

Autumn Fair 

German 

225000 

July, 3 

7 

CSSR 

Bmo International 
Engineering Fair 

Czech/ 

German 

120000 July, 8 


Editor ■ 

Union of Interest 
for the Promotion 
of East-West Ik-ade 

Agpoi, PR of Poland. 
Bulgarreklama, PR of Bulgaria. 
Hungexpo, Hungarian PR. . 
Interwerbung, GDR. 
pjambeck & Co, FRG. 

Rapid, CSSR. 

Cooperating 
by contract 

with Vneshtorgreklama, 

USSR. 



messemagazin 

International 

Plambeck&Co 
Druck und Verfag 
GmbH 

Achenbachstrabe 5 
D-4000 Dusseldorf 
Telephone 
666261*5 
Telex 

0B 587 014 

mmld 



We get you closer to Germany. 


Since the beginning of June 1980 trade between Ger- 
many and the Far East has a helpful new banking partner 
- BfGiFinance Asia Limited. 

As a wholly-owned subsidiary of a major German 
commercial bank we provide advice and assistance plus 
a wide range of financial services. 

Our parent-company - BfG.Bank fur Gemeinwirt- 
schaft - is one of Germany's large nationwide commercial 
banks with 7,000 employees and 250 branches and 
agencies. In Germany 75 of the 100 top companies do 
business with BfG. In the last 10 years the bank’s assets 


have grown from USS&5 billion to US S 31 billion. The 
bank’s share capital and reserves amount to US S 800 
million. 

BfG has offices in London, Luxemburg, New York, 
Cayman Islands and S3o Paulo, holdings in banks in 
Amsterdam, Basle and Tel Aviv and an extensive network 
of correspondent banks throughout the world. 

Now BfGiFinance Asia Limited serves Hong Kong. 
Come and talk to us. You too can benefit from our 
connections,BfG finance Asia Ltd., 6, Des Voeux Road 
Central,6th floor, Bank of Canton Building, Hong Kong. 

BfG'Finance Asia Ltd 
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i International Bond Prices — Week of Sept. 25 


Provided by White Weld Securities, London; a Division of Financiere Credit Suisse -First Boston 
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juo30 Province Of Manitoba 9l/4T5D«c 1001/4 9.11 

•75 Province Of MaiNoba *1/2 *9 Mar 84 1/2 1X53 

•35 Prov/Df New Brunswick 83/4 *3 Aug 91 1241 

• 50 PravJK NeWBnmswIck 8 IMJul 843/4 1X48 


Nov 100 974 975 

Nav 100 974 975 

Jul to 1/2 1X20 1022 

'4 *3 Apr 93 1104 KLM 

*9 May as 1/4 1240 1XIM 1144 

*3 Jon 931/11X87 943 

<1/4 -83 MOV 91 1/4 1X19 944 

1/2 *5 Jun 14 1/4 1246 944 

1/2 *6 S4P 841/4 1280 1889 

*7 APT 801/2 1243 944 

01/4 *6 Jan >91/2 10401243 982 
1/2 TO Mar a 1142 1240 1040 
3/4 *3 Nav 911/21X14 1044 
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Sl/2 1X94 


ti.11 


_ *3Anr 92 1250 951 

91/4 *5 Aar 92 1154 1150 1 005 
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1184 
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515 Copenhagen Tetoohane 5 Vi *4 Jul 901/4 *45 1072 487 

SH CaganltoMn Telephone 9 *5 Apr 951/4 KUJ 1186 945 

eua20 Copenhagen Telephone 91/2 TSMay 993/4 944 952 

SIS CapoRhaaen TBlenhaae Bin*6Feb 96 94MX1B us 
SH Cononhopen Tetaptsjne 6V4 86 Apr 91 844 1088 7.0 

5 25 Den Dansfce Pravlnsbic 81/4 *2 Jul 92 1X29 847 

* IS Denmark ASMCMuMo. SV4 *4 Jon 841/210L2S1241 t45 

*12 Denmark Mortgage BK 6V4 *2F0b 98 949 1148 7JO 

*58 Denmark MarteaeeBK 9 *3Apr n 1242 978 

812 Dwitnark Mortgage BK 5 S/8 *4 Mar 95 788 M3 592 

*12 Denmark MortoaaeBK 61/4 *6 Jan 95 741 

• 25 Denmark M or tgage BK 71/2 VT Jon 751/4 1UD 1340 947 

*25 l/iBrnn « *s Mar 14 023 1047 

*10 JuttandJ=unan-Elsani SV4*45ep 08 951 1143 451 

SH Jutland TeLCo 53/4 *4 May 93 am 940 418 

*30 PrtwaUMmken Ak • *4 Apr 83 TX45 941 

EUROPEAN INSTTTUTIONS 

Hr 500 Council OI Europe 7 *7 Sen 831/2 1181 1U8 UI 

*125 En Euro Cool & Steel 17/8 WDM » Uf »■ 

*45 Ea Euro Coot * Steel B 3/4 *1 Jon 99 1X19 141 

103/4 *1 Jul 001/2 4349 1X35 

77/8 *100 96 1/2 1158 SJ6 

71/4 -82 Feb 931/2 1249 775 

51/4 *2 Apr 92 1140 U88 571 

10 *2 Jun 97 V4 1141 1146 102* 

13/4 *2 Jul 941/2 1X31 1X41 986 
9 *3 Jan 921/4 1249 9714 

■ 3/1 *3 Fab 923/4 1145 943 

9 *3 Mar 901/2 1X44 944 

93/4 *4 Jan 711/4X144 1181 

4 *4 Apr 091/2 1274 1X04 

85/0 *4 May 90 1X14 958 

51/4 14 NOV 78 12.17 18.18 473 

B 1/S *4 NOV 571/4 Tin 981 

f 1/4 *6 Jan 89 1/2 114B 1281 H84 


*150 Ecs Euro Cool X Steel 
*38 EcsEara Coal & Steal 

*58 Era Curs Cool L Steel 

*25 Ec* EuraCool & Steel 
If 125 Ece EurtuCoai A Steel 
■50 Ecs EuraCoM B ileal 
*50 Ecs Eura.Cool S, Steel 
3150 Eai EuraCool & Steel 
□050 Ea EuraCool & Steel 
350 EaEinCMXIM 
0025 Ea Euro Cool > Steel 
>75 Ea EuraCoai & Steel 
Ea EuraCoal 8. Steel 
Ea Cura Coal & Steel 

Ea EuraCool A Steel 


HUB Ea EuraCeoH Steel 141/4 *6 Apr US 1/4 tUi 


*15 Ec*EurtLCaal>5tM 
■ 28 Ea EuraCool > Steel 
*25 Ecs EuraCool & Steel 
HUD Ea Euro. Cool 6. 5/ee! 
*20 Ea EuraCool & Steed 
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sn 
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6 1/2 *6 Jun 7| 
61/2 *6 Dec 79 
61/2 *7 Mar 7> 
71/4 *7 Apr 78 
65/8 */O0 81 


1X54 


1141 1542 *81 
1181 1585 >21 

1142 1X22 *83 
OJ9 1483 984 
HLS2 1375 X1S 


Ea EuraCool & Steel 11 1/2 *8 May 13 1/2 1284 1107 1X80 

EaEura Coal & Steel *1/4 1900 77 V4 1242 1329 1041 

“ 95/8 *9 Doc 81 3/4 1109 1372 1L77 

9 *93 Apr 803/4 1281 1X48 11.15 

9 T9 Jua 743/4 1X86 1155 tX04 

* T6MOV 78 1X1*1X3*1184 

>7/8 -to Nav 77 1XM 112* 11-53 

9 1/8 T7 Apr IV 1/2 1X17 1X15 1182 

■ V4T7O0 71 1/2 1X91 U46 UM 
91/4 TO Aar 81 1184 1243 1142 

73/4 *1 00 971/4 M4* 747 

*1/4 12 APT HI/4 1284 *79 

71/2 *2 Jun 921/4 1277 tO 

75/8 *2 Jul 931/4 1140 XU 

73/4 *4 Jun 863/4 1X33 *43 

, ... 11 -95 MOV V 1X00 087 1X64 

H100 Efe EurmlnvetLBfg* 73/4*1 Dec 973/4 97711.13 749 

925 Eto Europ.lnvesi.Bank 61/2 *2F eh 921/2 1X71 MJO 781 

Elb ElinioJ(tvest-Ba<* 61/2*Z5cn 991/2 086 086 7.18 

Eto EuroptlnvsstJSailk 9 *2 Nav 961/2 1841 983 

Eto Eurap Invest Bmk *1/4 *3 Sep 90 V4 1289 989 

Elb Earep invest Bank * *4 Apr S71/4 1248 9.12 

... EtoEurgpjnvesMtank 85/1 *84 Apr 90 IX8I 988 

ml Elb Euraa invest Bank 71/4 *4 Mav 97 883 747 

375 Elb Eurap Invest Bank 73/4 *400 *6 TZ27 981 

Elb EuraiLlnwsXBimk 71/2 *4 Nav IS 02 6 1471 *82 

elb Euraa. ImnsXBank St/2 14 Dec 81 1188 1640 679 

EtoEurap.inveeUMlk V 1/7 *5 Feb 921/2 1173 1087 

Eto Eurap Invest Bank 85/8 WMar >72/4 1X29 983 

Eto EuraoJnmstJIank 6 *55ep 85 »J» 1X16 784 
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The International Herald Tribune 
and the European Management Eorum 
are pleased to announce the results of a poll of 
the international banking community to elect 


Xjhe 


“Most Innowwe 
Bankers of the Year.” 


For North America 


For Earope 



For the Middle East and Africa 


Walter B. Wrist on 

Chairman 

Citicorp/Citibank 


For the Far East and Pacific 





WHfriedGuth 

Member of the Board of Managing 

Directors 

Deutsche Bank AG 

For Latin America 


Abdulla A. Saudi 
Preadent and Chief Executive 
Arab Banking Corporation 



*2'- 

Michael Sandberg 
Chairman 

The Hong Kong and Shanghai 
Banking Corp. 



Agustin F. Legorreta 
President and Vice Chairman 
Banco Nacional de Mexico 


In the context of the International Monetary Fund/World Bank group meetings in Washington, D.C., the 
International Herald Tribune, in cooperation with the European Management Forum, conducted a poll among 
international commercial and investment bankers. Each was requested to nominate up to three bankers in the five 
regions specified. 

Awards will be presented to the nominees on September 30 at Georgetown University, Washington D.C., by 
Kathaiine'Graham, Chairman of the Washington Post Company and Co-Chairman of the International Herald Tribune. 
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Elb EurapJnvMhBank 83/4*4 Jan 
Eto Eurap imnst Bank 9i/2*4Mar 911/211/j 
Eto EurapJnvBSLBarik 8X'4*6APT 85 1X581X12 1 

EtoEurapJnvcsLBank 8i/2*4Mav 


118« 1122 .948 J $■» 
320 

w ilJl ixif 937 1 J3§ 
79 1143 1465 >21 | i25 

803/4 1X40 1022 ■ sz 

78 . 1127 1441 823 I 3» 

85 1X16 1147 | ;u 

76 1X58 1X15 9 St ■ la 

9* 1XS9 V2» ! 3S 
75 .272 1415 “A 7 ]foO 

1X85 117* 949 | lino 

1277 ; *'» 

IL71 " (Cn 

3/6 1X92 1X12 , *m 

823-4 1X20 HL5T : JSg 
85 1279 5147 t K 
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i Eurap inwst Bank oi/4*7Aar 
Elb EurBcUnvntfiank 4 l.T *7 Jun 
Elb Euraa HiVKl Bank 93/6 *7 Jul 
Eto Euraa investJBank 7 w *7 Aua 
Elb Eiitub Invnl Ba% V23/B*7 5w 
EtoEurap.lnvKt.Bank 71/4*700 
Eto Eurap. InvsBl-BcMik 7 *7D«C 

Elb Euroa invest Bank 8 1/2 88 Feb _. . — 

Elb Euraa InvM Balk *3/4 *8 Feb 831/4 IU8 1342 IL71 
EibEurap Invest Bonk 11 *8 Jun 

Elb Earoa Invest Bank 83 -4 *B Sep 

Elb Euraa Invest Bank 93/4 *8 On 85 1239 

Elb Enrao.lnvestjBank 81*2 *8 Dee 79 1X48 

Elb Eurac invest Bank 93/4 *9 Mav 831/2 1X98 1168 

Elb Eurao.lnvest.8ank 7 1/2 to Feb 76 1179 1361 767 

Eto Eurac Invest Bank 131/4 tomov ini/4 i3i32 
Eto Eurap invest Bai* 9 TOSao 777-2 U.10 7t6l 

Elb Eurap invest Bank 45<B ti Feb 90 1321 1X03 

Elb Eurap Invest Bank 9X'«TiMsr 81 ixu i ZOt 

Eto Euraa Invest Bank !11.2-91jun 893/4 1X32 TXBl 

Elb Eurap invest Bonk 83/4 T2 Apr ' 

Eto Euroo Invesl Bonk 83*92 00 

Elb Eurap Invest Bank 9 X'4 92 Doc 

E to Ear op Invesl Bar* B3-4 T3 Fab 

Eto Eurap I nvast Bank *1*8 T3Jul 

Elb Euraa Invesl Sank 87/8 -9a Dec . 

Eto Eurap Invest Bank 9 -97 May 7«x<4 1X67 1182 1204 

Elb Euraa Invesl Bank 91.-4 -98 Mar 75 X'4 1X74 1X28 1271 
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Mitsui Engineering 
Mitsui Mining Smell 
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ltlaaon Mlntng Ca LtO 
M local Tel /Tel 
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93/4 *3 Mar 96 1X99 1*14 

9 89 APT 88 1172 1X23 

• 3/4 *53 Sea 911/2 1X29 lit 

91/4 *1 Feb 99 11.74 9J4 

*4 Aar 81 1X51 14.95 949 


73/4 *4 Aug 84 1/2 1X9* 9.17 

71-*2 IlilUr 98 1/2 1000 1X59 741 

8 *1 Nav 951/2 1X34 BJS 

73/4 *2 Jun 923/4 1267 *36 

77/8*1 MOV 981/4 1X99 *02 

75,* *2 Mar 941/2 11.92 *07 

7 3/4 *4 Jun 871/2 1X01 *06 

81/0 *7 Mar 03 1199 

91/4 *1 Fes 99 1X24 


Nyh intor Luxembourg BJMXUul 971/4 1X44 


74 3-4 1X0* 1IJ1 

76 1X24 U56 11X2 

19 1.-4 1X21 1X38 

73 3/4 1X09 1186 

771'4 1278 1353 1151 
7* 1X69 1X97 ll.T 
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J 1/4 *1 Nov 951/2 1X42 
8 1/4 *3 Dee 80 1/2 1171 IXI7 9J2 
■ 1/4 *4 Dee 87 1/2 1X15 14JB 9 A3 
91/2 86 Jul B71/2 1X61 1344 1084 
9 *1 May 98 1238 9.18 

* 1/2 TO Dec 100 989 9 50 

73/4 I* Jon 91 1187 *52 
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H« Finland 
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• 20 Finland Mgrtgoge Bk 
320 Fbitafid Mortgage Bk 
5 15 Finland Mor tgage Bk 
120 FhiMisti Ekoen CredH 
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1 15 Flnnidi Munfolaaf 
aua IS Helsinki Qtv 

• 15 HvhJnlcl City 
aua 20 I matron l/otma 
euo25 I matron Volma 
aua 15 rnd Bank Ot Ftokmd 
525 Ind Fund Of Ftntans 
Hr 600 IndFund Ot Flafond 
120 IndMfoxBaakFMand 
315 PekemaOy 

FRANCE 

eual4 Aenba Sac Cone Autor 
H 150 Aeraoart De Forts 
325 AlrFranc* 

H 120 AfrFraice 
H 40 AN Lkulde 
aua 12 Aaet Aider PorliGSt 
iso AauiiabM Inga 
*20 H.F.CE. . 

*90 XF.Ct 
375 B.FJLE. 

• 20 BJ^.tLE. 

*40 Banua ttatJJa Ports 
Banaui Nat.De Ports 


93/4 *7 Allay B6 1-4 1X88 11 

9 B Mar 96 12X5 9J8 

4 1/2 *2 Aar 92 1X46 l&JS 7X7 
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; eua43 Soc Fin Tel 8. Electr 

5125 Norway 

J 5125 Norway 

1 5250 Narwev 


1IJI 1X30 1X27 


73/4 *400 901/2 1X70 ills *54 

91/4*1 Apr 98 1/2 1X34 9J9 

73>4 82 Apr 92 IXW *33 

73-4 *4 Mar 88 3.-4 11.79 1X93 X73 


7 !<2 84 Jan 
81/2 TB Jan 
71/2 X Fab 
81/2 *9 Jon 

8 3/4*3 Jun 
81/4 -84 Apr 

II *400 


87 1/4 1X31 13 
81 1/4 1X48 1X10 1046 
74 1X09 14X0 IXU 

78 1X89 1X41 1X90 
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*73 
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II 1/2 *9 oa 
83/4 -7200 
93/4 *2 Mav 91 
91/4 *84 Feb " 

8 1/4 *4 Feb . 

8 *8 Jul 771/2 iXAl 1625 10X2 

93/4 *100 971/2 1X35 1X84 1X00 

91/4 *3 Apr 95 ILK) 1X32 9X4 

B 1/2 86 Feb S* 11X7 1X99 955 __ 

91/4*1 Feb 99 1/2 » 39 9M I JS 

■ 1/4 *7 MV 831/2 11.98 1X28 9*8 1 
83/4 *9 Feb S3 1/2 11*2 12*8 1X48 
ID -S3 Job Ml 1/4 93B 9S8 

13/4 *6 Nov H 1153 1X19 9*4 

93/4 *5 Mar 1881/4 948 9J3 

81/3*7 Jun *43/4 937 *97 

7 T3A0T 783/4 1X01 1IJM *89 

• 1/4 *7 500 S3 11.9016.15 9.94 

7 *700 78 1146 1X25 *97 

B -87 Dec 81 I2JB 1*32 948 

83/4 "86 Dec 921/2 1X42 11J1 9M 


7 T3 Jal 813/4 949 1007 136 
131/8*7 Aug 99 1/2 1X23 1124 1X19 

91/2 *2 Feb 971/2 1141 1X52 9*4 
II *4 58P M 1/2 IXU 1140 
■ 1/4 *1 O0 971/4 1036 1X61 *44 
9 1/2 *5 Fab 100 3/4 928 9.14 943 
10 *5 Nav 91 1/2 1X29 1XSB 1X93 

83/8 *1 Mar 98 1/2 T1J7 1IJ4 *50 
9 *2 Mar 98 HL47 11.10 9.18 

83/4 *3 Fab 933/4 11X2 1X70 9X3 

9 WMar 84 1X06 1X2 1X71 

91/1 *1 Feb 981/2 1338 964 

„ 75/8 *2 Jul 931/4 1X3* *27 

HUB Banaua Ports Pavs-Bas 101/4 *2 Jul 961/2 048 W63 

IB Ca Lose Mot JUitaroutK 9 T* May 861/2 1241 1X40 

COlase Nat JUitonmtes 9 1/4 VI 5«, 83 3/4 1194 UftS T1JI4 

Ctosse Nat AUlarauM 123/4 T5 Mov 991/4 IXU 1XSS 

CaJsse Nat Auto routes 91/8 T7M or 781/4 1X22 1X19 1146 

91/4 *5 Apt 891/4 1X38 1X36 

*3/4 *7 Nav 893/4 1244 T7JS 792 

87/1 *4 Feb 911/111X4 918 

71/2 **Mar 893/4 1LI8 1172 *36 

8 *6 Mar 84 1X18 1694 992 

91/2 *6 Jin 8*1/4 043 1X76 

11/4 *900 791/2 1X01 1X38 

9 13 May 791/2 1222 1L32 
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• SB Qa FrancPetratea 

*20 Qe FraneJfot ra fos 
325 CieNall Da Rhone 
339 OeNaNDuRbane 
*25 
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13/1*1 Aar 953/4 1099 
■ 3/4 *6 Mgr 063/4 1X12 1X45 1X09 
7 1/2 *7 Jul 751/1 1X06 14.93 9.73 
63/4 *2 Mar 921/4 1X88 1X86 732 
9 *9 Mar 971/4 947 944 925 

9 *2 Jan 953/4 1X63 940 

6 *500 D KUO 1X81 7JZ 

10 *2 Fab 97 1/4 1X37 1XSS 1X28 

83/4 *600 85 1/6 1226 1*26 

9 *5 Dec M 1/4 1XM T681 1020 


_ OePedtkiev ..... 

His Credit Fancier Praia W 1/4 *2 Mav 961/2 1X64 1X50 10/2 
SU0 Cradtt National *1/7 W Dec 143/4 1X34 1X03 

■ WO Electrtclte Do France 87/8 *3 Jon 94 1192 944 

sdrH Electrtcfte De Franca 9 *3 Jul 95 I1J2 947 

H 400 EleclrtctieDe Ffsmcr U 1/4 *5 Aar 1051/2 1242 1X51 

1100 Etectrfoll* De Frana 99/8 *6 Apr 093/4 1X22 1X72 

320 Etedrlcfta De Fraia 81/2 *4 May 851/2 1X14 1X77 994 

350 EtodrlcBe De France 81/2 *7 Jun 84 1X05 1X12 

im EVctrtette Do Franco 10 88 Jul 871/2 1256 1143 

•MB EtortrtcfleDe Praia 111/4 TO Mav 931/4 1X47 IXU 
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■ 1/4 *5 Apr 86 T2J6 999 
93/4 18 Dec OS 1X74 1X10 1147 
9 *2 Feb 96 TX21 1288 9J8 

93/4 *5 Nov TO 1/2 1X29 1097 
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H 125 Peugeot AufomubJIes ID *3 Feb 931/2 1X17 1596 111711 
H1» Pegged OlraenPsa 9 3/4 17 Feb 813/4 1X65 165* 1X6* 
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71/4 17 Mar 75 1110 T5JM 967 

13/4 W Jin 981/2 1097 *88 

71/2 *7 Apr 75 1/2 1X70 1524 993 
93/4 *3 Apr H01/4 063 960 973 
91/4 *3 Apr 93 1X5* 1671 995 

7 *7 Dec 99 1X70 1360 751 

9 1/4 *1 Mar 981/2 1266 1263 9JJ9 
■3/4 *3 Apr 931/4 1191 928 

8 1/4** Dec *71/31X11 943 
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61/2 *5 Jvn 851/4 H63 1X31 761 
133/4 *7 Aar 1041/2 1X72 1X16 

9 92 Dec » 1/2 TX10 IX 1011.18 

93/4 *7 Aar BJ3/4 1X26 1144 
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GERMANY 

*75 Baal Oversee Nvw/w 

fllOO Bast Transattantlca 
*75 Berver Inti Fin w/w 
*20* Bayer inK Fin w/w 

(280 Boyer Intt Fin Ek/w ... 

1125 Deutsche Bank Luk W/W 4 1/2 *7 Jun H7 
*35 Gute hoH n uma ltoetfo 73/4 *8 Fab 82 

Henkel intt Finance * - 

Hoertat Fbvnce w/w 
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*10 Icetond 13/4 86 Jan 06 1243 1X14 1X17 

oua 12 Iceland 91/4 *6 Jul 991/4 942 992 

515 Iceland I *7Feb 13 110 1600 964 

*20 _ Iceland 9 *7 Fob 86 12J1 1X85 1047 

oua 12 Iceland 81/2 *800 933/4 «A3 *40 -LOT 
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0 3/4 *3 Apr 94 946 1L07 7.16 

63/4 *5 Jul 931/2 643 945 722 
61/2 *500 0 90 1X9 747 

91/4 *1 Nav Ml/2 1X65 959 

91/4 *8? Aug *5 1/2 110 12JM 949 

8 1/2 *3 Jun 92 1X03 934 

7 1/2*4 Sea 01/4 11.95 L7B 

Si-4 85 Jul 87 9.15 110 661 

61/2 *6 MOT 58 *0 119 7 JO 

8 1/4*6 Dec 831/4 1X18 9.91 

71/4 *7 Jun 751/2 1U1 160 960 
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14 1/4 TO Aug 991/4 1439 1441 740 
14 TO AMI 973/4 1443 1448 1432 
733/4 *700 98 1/2 1409 1613 1X96 


FtmaFarlndnlN 

Rothschild Inv Hold 

Peuoraf So 
Fhtaice For Indasfnr 


Amt Security 


Pries fUkit l L * 



fo Mot Price Mot 





*82 Juf 981 <2 9.94 1[ 
y *5 Dec 9*1/2 10J9 

£iB 

Vi'A%tsz a^its* 
S B ,rt3 *- 


SWITXERLAND 
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;ount Rate Rise 
is Bond Market 


1 Gewiitz 

I Herald Tribune 

■ . : Eurobond market 
■ ftfll last week when 
rral Reserve con- 
ift in short-term in- 
raising its key dis- 

II point to 11 per- 

ncrease ostensibly 
bringing its own 
o line with money- 
totably the- cost of 
s — the so-called 
te, which ended the 

>BONPS 

rcenL Nevertheless, 
sated some conster- 
lankers. 

, the discount rates 
er-poim or, less of- 
szeps. Moves of a 
xe are rare, leading 
ed banker to worry 
be more than just 
;tion to a slightly 

r interpreted the 
■banging exercise to 
M that the Fed is 
keep the monetary 
owing within the 
X. (Late Friday, the 
i whopping S2J-bfl- 


l whopping 
i the none 
: that eat 


ey supply 
ided last 


ts agreed with this 
it went, but added 
convinced that this 
increase the Fed 
.Hiey said the move 
\ . ' i, removing the un- 
■ had paralyzed bond. 
, the past few weeks 
rates were beaded, 
were convinced that 

- gh as the Fed could 
r ng credit, now that 

has spread to Eu- 
; triggering a very 
c decline. 

' nUD View 

“ iey see current rates 
’■ ad a dow nhill view 
.t the overall view erf 
s summed up by one 
xlared, Tn fed up 
r bear markets and 
11 markets” 

•- h prices in the seo- 
d did not move very 
s explained that in- 
xe generally light, 

- the rise in short-term 
, . is caused no massive 
-.paper 

issues, however, were 
GMAC 12 s of 1987, 
scount erf 99%, ended 
4%- 95% for a yield of 

ka financial Corp.’s 
f three-year notes, cf- 
with a coupon of 12% 
dd 1 2.48, were quoted 
Swedish Export Cred- 
o sold $50 million erf 
3tes at 99% bearing a 
. percent to yidd 12.10 
Kl the week at 97-97%. 
were yielding around 
. All three issues were 
mostly left with un- 


e current environment 
icertainty about bow 
ight climb and for how 
»a ting-rate notes are cm 

jst Protection 

atruments apparently 
appealed to retail inves- 
rither take these issues 
awn portfolios or sell 
g institutional cheats, 
rs acknowledge that 
r small investors the 
tion a gains t inflation, 
aters are the only in- 
> be “indexed” in that 
ration they offer varies 
te of inflation as xnea- 
on-term interest rates, 
(serial Bank of Japan is 
0 million of eight-year 
; the dassic formula of 
coupon at a quarter 
the six-month interbank 
rantees that the coupon 
^ be set lower than 5% 

ion on this theme is of- 
National Westminster 


it Trade Up 
^ . With West, 
-a for Half 

Reuters 

W — Soviet trade with 
and Japan grew by 32 
i 14.679 billion roubles 
2.02 biffion) in the first 
s of this year, according 
figures. 

de statistics, summarized 
Sngtish -Taag ua ge weekly 
News, showed that the 
lion’s trade deficit with . 
mmist industrial coun- 
by 39 percent compared 
ame period last year. So- 
rts from the West and Ja- 
to 7.856 billion roubles 
: with 6.4 biHkm at the 
;ayearaga 

exports to aon-Commu- 
isirial countries rose to 
ion roubles from 4.7 bil- 

J iermany remained the So- 
,-n’s main /Western' trading 
. •* vhile France displaced Ja- 
- : ' ie second-biggest partner. 

. th members of Comecon, 
- t bloc econranic grouping. 

d for 55.4 percent of total 
adft , and developing coun- 
^2.7 percent 


^n^nce BV. guaranteed by the 
pntish clearing bank, which a sefl- 
mg $100 million of 12-year float- 
rates notes convertible into 
n«?-rate pap® 1 for the six years 

Investors can convert to fixed 
rate on any April 30 or Oct 31 
dicing that period. The fixed rate 
wiu be 10 percent, paid semiannu- 
ally. Tensas on the floater are a 
quarter-point over the tnwm of the 
bid-offered six-month interbank 
rate (which effectively works out 
to about an eighth of a point over 
the offered rate) and a guaranteed 
minimum of 5% percent. 

Sweden made a private place- 
ment of S150 million of eight-year 
floating rate notes with the coupon 
set at a quarter-point over Libor. 
"Die notes were sold in denomina- 
tions of $100,000. Other FRNs are 
scheduled to be announced, in- 
cluding a large loan for Italy’s 
state railway Ferrovia and a lar ge , 
continental bank. 

Common Stock 


World Trade Not Upset 
By Floating Exchange, 
GATT Economists Say 


There is still some interest in 
bonds convertible into common 
stock, although prices of recent is- 
sues have eased as the price of die 
underlying stock declined. Both 
British convertibles did poorly. 

A $20- million. 10-year converti- 
ble for Taylor Woodrow Interna, 
tional Finance was priced at par 
bearing a semiannual coupon of 
8% percent. The notes are converti- 
ble into Taylor Woodrow shares at 
494 pence each, a conversion 
premium of 7.39 percent based on 
the London Stock Exchang e clos- 
ing price when terms were set For 
the purpose of conversion, an ex- 
change rate of $2.4027 per pound 
applies for the life of the issue. 
However, the bonds ended the 
week at 9614-97. 

Hanson Overseas Finance’s $25 
million of 15-year, 9%-pexcem 
bonds convertible into Hanson 
Trust Ltd-’s London-listed shares 
at a conversion premium of 9 per- 
cent were quoted at 97-97%. The 
dollar-pound exchange rate here 
was set at S2J8 although the mar- 
ket rate was $2,402 at the time of 
signing, “representing a further re- 
duction in the effective premium,” 
a spokesman for manager Credit 
Suisse First Boston said. 

Bankers said the poor perform- 
ance in the secondary market by 
both issues was a function of the 
lackluster appeal of British stocks 
and the difficulty in explaining 
both these particular companies to 
potential investors. 

Currently on offer are: 

• Lear Petroleum. $30 million 
trf 15-year bonds. The envisaged 
coupon is a low 7% to 8 percent 
and the conversion premium a stiff 
14 to 22 percent over the New 
York Stock Exchange quote when 
final terms are seL In return for 
these aggressive terms, Lear is of- 
fering investors the opportunity to 
redeem the bonds for cash at a 
premium of 116 to 122 percent of 
i ace value at the end of the seventh 
year. The actual put price will be 
set in function with the coupon so 
that, if exercised, an investor 
would have earned about 10 per- 
cent. 

In effect, investors are offered a 
ride on Lear stock at a guaranteed 
10 percent, which beats buying- the 
stock outright, as it yields in divi- 
dends a scant 0.6 percent. The 
stock currently is trading at 
$24.50. Its high to date was $31. 

Four banks — Credit Suisse 
First Boston, Schroeder Wagg, 
Swiss Bank Corp., and Bateman, 
Eichler (Lear’s domestic invest- 
ment banker) — are taking the is- 
sue, which means no underwriting 
syndicate or selling group is being 
formed. 

• Esterline Internationa] 
Finance, $20 million of 15-year 
bonds bearing a coupon of 8% per- 
cent and convertible into Ester- 
line's NYSE-listed shares at a con- 
version premium of 12 to 17 per- 
cent. Esteriine manufactures the 
machines that make printed circuit 
boards for computers, among 
other things. 

m Nissho-Iwafs $40 million of 
8-percent bonds convertible into 
the trading company's Tokyo-list- 
ed shares at an anticipated conver- 
sion premium of 8 to! 0 percent. 

Largest Ever 

As soon as this issue is priced 
Tuesday, Yamaichi and Morgan 
Stanley will launch the largest ever 
convertible Eurobond for an in- 
dustrial borrower — $100 million 
for Matsushita . Electric Works. 
[Swiss Bank Corp.’s $125-miUioa 
issue was the largest convertible 
ever.) The coupon on Matsushita 
is expected to be around 7 Vt per- 
cent and a conversion premium of 
around 10 percent is expected. 

'Matsushita Electric Industrial 
owns 27 percent of MEW, whose 
shares are currently trading at 
around 580 yen compared to a his- 
toric high of 700 set m 1977. Man- 
agers expect a good portion of the 
issue to be sold m the MideasL 
The nondollar sectors of the 
market were hit by the rise in U.S. 
interest rates. The increase implies 
an increase in rates elsewhere be- 
cause West Germany. France and 
^Britain have been pegging their 
own rates to those in tbe United 
States in an effort to keep money 
from flowing out of their own 
countries and/or to encourage cap- 
ital inflows Trom abroad to help 
finance their interactional ac- 
counts. 

Bond prices in Frankfurt were 
further weakened and yields, in- 
creased by what many operators 
see as a bloated calendar of more 
.than 1 -billion DM for the coming 
month. Including possible issues 
■ (Continued on Rage 15, CoL 1) 


Hew York Times Service 

GENEVA — World trade 
flows have not been upset by 
the monetary instability tha t 
followed the introduction of 
floating exchange rates in 1973, 
- two internationally known 
economists say in a study they 
have just published. 

At the same time, Jan.Tmnlir 
and Richard Blackhurst seek to 
lay to rest the belief that gov- 
ernments manipulate the 
exchange rates of their curren- 
cies to gain trade advantages. 

However, the wo senior 
staff economists of the General 
Agreement on Tariffs and 
Trade, the 85-nation agency 
that guards international trade 
channels, nevertheless stress 
that international monetary 
instability has imposed “im- 
portant costs on. the world 
economy.” 

Lesser of Two Evils 

The GATT study found that 
the cutting loose of exchange 
rates was the lesser of mo evils 
in the 1970s. The great differ- 
ences in inflation rates between 
countries would have required 
the imposition of extensive di- 
rect control on trade as well as 
on capital flows if an attempt 
to maintain fixed parities were 
to have a chance of success, it 
is argued. 

But such controls “would 
have impeded not only trade 
expansion but also general eco- 
nomic growth much more than 

did the additional uncer tain ty 
created by floating exchange 
rates,” the study said. 

For the GATT economists 
the proof of their contention 
that the variable exchange rates 
had “no direct adverse effect” 
on tbe level of world trade is 
that, even in the 1970s, trade 
continued to expand faster 
than world production. 

The main influence on trade 
remained the underlying 
growth of world output of 
goods and services, they noted, 
with the ratio of trade expan- 
sion to production growth re- 
maining “essentially un- 
changed.” 


The GATT study rqects the 
notion that there is an in- 
creased danger that govern- 
ments can manipulate their ex- 
change rates for trade gains be- 
cause they are no longer bound 
by fixed parities. 

Foreign exchange transac- 
tions are now made more for 
investment than trade purposes 
and the foreign exchange mar- 
ket has taken on the look of a 
stock exchange, it continued. 

With capital moving relative- 
ly freely between countries, the 
market process by which ex- 
change rates are now deter- 
mined prevents any single 
country from maintaining a 

“clearly inappropriate ex- 
change rate long enough to 
produce significant trade re- 
sults,” the study said. 

As to whether a country can 
be injured by shifts in exchange 
rates, the authors say that their 
research strongly suggests that 
domestic economic policies 
have greater impact on a coun- 
try’s trade balance than does a 
change in its exchange rate. 

Desp ite their findings, the 
GATT economists warn that 
this should not “generate com- 
placency." 

No Stable Currency 

The absence of a national 
currency of stable purchasing 
power capable of playing the 
international role that Britain's 
pound held before 1931 and 
that tbe U.S. dollar assumed 
after World War II is a drag on 
tbe world economy, they say. ■ 

When the currency with the 
international role starts losing 
its purchasing power, the 
“same costs and distortions 
which inflation creates in the 
domestic economy appear at 
the world market level,” the 
study stresses. 

Because of all its advantages, 
a major national money is ex- 
pected to continue to be the fi- 
nancial basis of world trade. 
“Unless that money maintains 
its purchasing power, no inter- 
national monetary system will 
be able to function satisfactori- 
ly,” the economists say. 


Response to Crisis 

14,000 Fiat Dismissals 
Suspended lor 3 Months 


Reuters 

TURIN — Rat has suspended 
for three months proceedings for 
mass dismissals, in an attempt to 
defuse a major labor conflict fol- 
lowing Italy’s new government cri- 
sis. 

But an official company state- 
ment said Saturday that Fiat 
would go ahead with plans of tem- 
porarily laying off 24,000 workers, 
not replacing retired workers and 
retiring others early. The an- 
nouncement was made a few hours 
after the resignation of Premier 
Francesco Cossiga. 

Tbe Cossiga government had 
been involved in lengthy and com- 
plex mediation between fiat — It- 
aly's largest private employer, 
which has been fait by a massive 

Saudis, Shell 
To Build Plant 

Reuters 

BAHRAIN — Saudi Arabia and 
Royal Dutch Shell have signed, an 
agreement Sunday to build a joint- 
ly owned $3- billion petrochemical 
complex cm the kingdom's east 
coast, tbe Saudi press agency said. 
The Saudi Basic Industries Corp. 
said construction would begin next 
year and production in 1985. 

Tlie six-plant complex is one of 
series of heavy industrial projects 
by tbe corporation and foreign 
firms. As an incentive to invest, 
the foreign firms have been 
promised long-term supplies of 
crude chL Tbe agreement is be- 
tween the corporation and Pecten 
Arabian, a wholly owned subsidi- 
ary of ShelL 

On Saturday, the Peruvian stale 
oil company Petroperu announced 
that Shell had signed an agreement 
in principle to prospect for and 
produce oil in the southeastern 
province of Madre de Dios. Peiro- 
peru said the contract, under 
which Shell would initially invest 
$100 million, should be ' signed by 
She end of November. 


sales crisis — and the metal-work- 
ers’ union. 

The talks, still in deadlock, be- 
gan after Fiat started proceedings 
Sept. 11 to dismiss 14,000 of its 
114,000-strong car divisions work- 
force. 

The Flat statement said the 
company was concerned about the 
resignation of tbe Cossiga govern- 
ment and decided to freeze the dis- 
missals until the eDd of the year to 
avoid further conflict 

Fiat workers have been on strike 
for more than two weeks to protest 
against (he layoff plans and have 
threatened to occupy tbe works if 
fiat did not withdraw its decision 
on the dismissals. . 

During a visit to the Fiat works 
Friday, Communist Party leader 
Enrico Berlin guer told the workers 
they could count on his party’s 
materia] and political support 
should they decide to occupy tbe 
factory. 

His statement drew sharp con- 
demnation from the ruling Chris- 
tian Democrats, who accused Mr. 
Berlinguer of lacking “any sense of 
responsibility.” 

Italy’s Communist-dominated 
Trade Union Federation, in the 
first positive response to the sus- 
pension of the dismissals, Saturday 
night called off a four-hour general 
strike it had planned for Oct. 2 to 
protest against Fiat. 

Alitalia Figures Back 
Bleak 1980 Forecast 

The Asso ciated Press 

ROME — Alitalia Airline’s re- 
sults for the first six months con- 
firm an industry forecast that 1980 
will be tbe worst year financially in 
tbe history of commercial aviation, 
the company says, blaming rises in 
costs for fuel, personnel and mar- 
keting, ahd airport costs. 

The airline said in a statement 
Saturday that a 131-percent fuel 
cost rise accounted for an in- 
creased outlay of 74 bUlioa lire 
(about 588 million) over tbe same 
period in 1979. 


CURRENCY RATES 

Interbank exchange rates for September 26,1980, excluding bank service charges 
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World Bank, IMF: The Joint Session 


By Hobart Rowen 

B’esAiHgiiM Past Semce 

WASHINGTON — As if the world econo- 
my. faced with a period of excruciating slow 
growth and high unemployment, did not have 
enough problems, the grim struggle between 
Iraq and Iran threatens a total disruption of 
oil supplies that would give the pricing struc- 
ture another cruel twist. 

■ It is aga ins t this background of uncertainty 
that the 140 member nations of the Worid 
Bank and International Monetary Fund gather 
here Tuesday for their joint annual meeting, 
which officials of both agencies consider to be 
one of tbe most important in recent years. 

This session will be unique because: - 

• For the first time, the Peoples Republic of 
C h i n a will take a seat in the two institutions, 
and name executive directors to both boards. 
Zimbabwe also becomes a member. 

• World Bank president Robert 
McNamara, who has announced his retirement 
in mid-1981 when be turns 65, will make his 
final annual address after 13 years as the head 
of the bank. Mr. McNamara’s address on 
Tuesday promises to be an emotional highlight 
as he sketches his vision of an enlarged role for 
the bank in ibe 1980s. 

* There will be the first tentative discus- 
sions of a selective quota increase for the IMF 
beginning in 1982, which may give the institu- 
tion the opportunity to redress existing imbal- 
ances under which some countries’ voting 
power exceeds tbe scope of their real clout in 
the economic world today, w hile others are in 
effect undervalued. 

* And for the first time, in articulating their 
demands for help in meeting their extraordi- 
naiy balance-of-paytnents deficits, some of the 
Third World countries will level at the Organi- 
zation of Petroleum Exporting Countries some 
of the same sharp criticism directed by the in- 
dustrial world. 

Already this session has been surrounded by 
an anxious little adagio concerning the Pales- 
tine Liberation Organization, which pressed so 
hard — with Arab help — • to get into the ses- 
sions as observers that the only way out of an 
impasse was to keep all observers out of the 
masting. 

U.S. officials lobbied aggressively to keep 
the PLO out because “they have no legitimate 
purpose in attending,” according to Fred 
Bergsten, assistant secretary at tbe Treasury. 
Umquely among international institutions, 
“The bank and IMF have not become politi- 
cized,” Mr. Bergsten said. “They have stuck to 
their job, which is helping to reconstruct the 
world economy” 

The PLO question — which may surface 
again on the floor — appears to symbolize an 
important test of power between the less-devel- 
oped nations who numerically d ominate the 
IMF and bank, and tbe Western industrialized 
bloc (including the United States) that has 
more or less dominated the two institutions 
since their inception in 1944. 

The real issue is the struggle by the Third 
World nations for two thing s: first, a tremen- 
dous increase in tbe amount of aid they get 
from tbe Western world; and, second, a much 
greater share in the derision-making process at 
the IMF and the World Bank. 


At the United Nations in New York recent- 
ly. the Third World's insistent demands for a 
"new international economic order,” including 
proposals that actually would shift interna- 
tional monetary and banking functions into 
the United Nations, were brusquely beaten 
back by the United States. 

“They are tragically misguided,” Mr. 
Bergsten said in an interview. “These institu- 
tions [tbe bank and the IMF] are the ones that 
do the most for those guys.” 

A good part of the annual meetings — as 
well as Sunday's meeting of the IMF Interim 
Committee and Monday’s meeting of the joint 
Development Committee — will be devoted to 
assuring the Third World countries that the 
IMF and bank are adapting to their new and 
larger needs by more liberal lending policies, 
and moreover, that the sessions are ready to 
affirm even more generous policies for the im- 
mediate future. 

For example, IMF managing director 
Jacques de Larosiere expects to report' in his 
annual address that the IMF through the end 
of September had loaned a total of 5.9 billion 
special drawing rights (the IMF unit of ac- 
count worth about S131) against 4.3 billion 
SDRs in ail of 1979. In dollar terms, that is 
about S7.7 billion so far in 1980 compared with 
$5.6 billion, or a 50- percent increase on an an- 
nualized basis. 

In assisting members. Mr. de Larosiere says 
flatly that “the fund will be able to lend in 


The Third World 
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larger amounts than in the past, when appro- 
priate under special circ umstan ces, and to go 
beyond previously established ceilings in rela- 
tion to quotas of member countries.” 

In addition, recognizing that the problems 
caused by the ofl cartel’s 1979-80 round of 
price increases will stay with us for years, the 
IMF is now ready to lend for longer periods 
and to try to bolster the supply tide of member 
nations’ economies. 

That means, in effect, that when they send 
lending missions to countries applying for 
help. IMF officials will not stress merely budg- 
et restraint and other harsh deflationary poli- 
cies which in the past have earned the IMF an 
undesired reputation for being the leading in- 
ternational scrooge. 

The IMF will attempt to break new ground 
at Sunday s Interim Commmitlee meeting by 
approving a set of even more free-wheeling 


lending policies in an effort lo convince Third 
World countries that there has been a genuine 
shift in attitude. 

“A lot of old images die hard.” Mr. Bergsten 
said in the interview. “They think of the IMF 
programs they had 20 years ago. Of course, it’s 
a different world and a different institution.” 
Mr. Bergsten recalls that when Italy had its 
back to the wall in 1977 (thanks to the Organi- 
zation of Petroleum Exporting Countries), tbe 
Italian press daily bannered headlines saying 
that the IMF was forcing the country to tight- 
en its belt. 

Mr. De Larosiere is anxious to achieve a bet- 
ter image for the institution. This past sum- 
mer. be appointed a Pakistani economist. Azi- 
zali Mohammed, to the newly created position 
of director of external relations. 

On the substantive side, a pet plan of his 
was to be revealed Sunday before the Interim 
Committee Tor a new IMF facility to help 
countries with balance-of-payments difficulties 
caused by the higher cost of importing cereals. 
In effect,' it will be a “second window** of the 
IMF’s Compensatory Financing Facility, 
which makes subsidized loans to IMF mem- 
bers suffering a serious fall-off in export reve- 
nues. The new food facility would cost the 
IMF about 300 million SDR. or £400 million a 
year. 

Mr. De Larosiere says that such a plan not 
only is workable, but is a humane idea to help 
cope with famine. It was suggested originally 
by the Food and Agriculture Organization and 
the World Food Council. 

In addition the IMF will be asked to en- 
dorse other more liberal lending policies, as 
detailed last week by Mr. Bergsten. These in- 
clude. most importantly, allowing a borrowing 
country to get 200 percent of its quota a year 
for three years, or 600 percent in all. 

The World Bank's problems also are compli- 
cated by the PLO tangle. The Saudis and 
Kuwaitis already have suspended loans earlier 
pledged to the bank. Moreover, a McNamara 
proposal for a separate lending agency to spur 
energy development in the world's poor coun- 
tries depends entirely on whether the OPEC 
nations with surplus capital are willing to par- 
ticipate in the financing needs. 

Together, the bank and IMF will have to try 
to deal in the Interim Committee and in the 
Development Committee with the key recom- 
mendations of the Brandt Commission. But 
neither agency appears ready yet to take up 
again the question of linking SDR creation 
and development, nor to go immediately to a 
rejiggering of the power structure to accomo- 
date Third World (or Brandi Commission) de- 
mands. 

But both the top brass in the IMF and 
American officials are ready to send signals to 
the poorer countries that at the time for the 
eighth review of quotas, “there should, be a 
fresh eye,” as one put it, on the relationships 
of quotas to real financial power & the world. 
By way of example, that could mean — some- 
where down the road — less voting power for 
Great Britain and relatively more for advanced 
developing countries such as Brazil, South Ko- 
rea and Mexico. 


The time machine 
for bond dealers 

At Cedel, we recognise that time is a precious commodity. In the 
world of bond dealing, decisions have to be made fast. 

Information has to be easy to assimilate and up to date. Delays 
can lead to inefficiency and the loss of revenues. Thafs why Cede! 
has developed a bond clearing system for international markets 
that's as fast and effective as modern data processing can make 
possible. Designed by professionals for professionals, 

Cedel is today used by more than 1 ,000 financial institutions 
in 47 countries. Are you one of them? 

Cedel benefits include:- 

• Same-day value on monies in by 20am that day. 

• Good deliveries out of the system regardless of coupon payment date . 

• ‘Market* interest paid on all cash balances. 

• Easy-to-read statements issued daily, at regular fixed intervals, 
and as required. 

• Reduced movements of certificates due to centralised 
depository system. 

• Ability to accept simple instructions transmitted in a variety of 
ways. 

• A system currently handling issues denominated in more . 
than 20 currencies. 

• High degree of security afforded by an integrated 
bond-number control system . 

• Sophisticated computer technology, including . 

‘chaining’ of transactions to avoid temporary V w 

imbalances. 

• An expanding bond lending programme. 

• Availability of financing either by technical overdraft 
or by credit arrangements. 


o 


For our full information package, 
send us the coupon. 
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Meeting the needs of the 
International bond markets 


J To: David K. Dodd, Cedel, 77 London Wall. London EC2N 1BU, 
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International Bond Prices — Week of Sept. 25 
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dm 75 I mol ran Votma 


516 9J 
514 7. 

745 7.9* 71 — 
531 7 JR 

572 747 

9JD 891 9.U 
932 922 

521 829 

721 733 734 
690 730 671 

735 944 621 

736 7.94 729 
7J5 7.78 731 
731 893 633 
731 870 636 
*" 834 749 

889 745 

535 635 
839 835 

536 745 
871 747 

569 

747 639 
817 747 
554 


Aslan Develaam Bank 5 1/2 
Asian Devekgxn Bank 71/4 
Aslan Devetonm Bank ID 
Inter-American Dev Bk 6 2/4 
inter -American Dev Bk 7 
Inter-American Dev Bk 81/2 
inter-American Dev Bk 7 
Inter-American Dev Bk 63/4 
fnler-Amerkon Dev Bk 63/4 
inter -American Dev Bk *1/4 
inier-Amcrlcan Dev Bk l 
Nordic Investmonr Bk 61/4 
World Bank 6 1/2 


Wand Bank 8 

Worn Bank 63'* 

World Bank 71/2 

World Bank 8 1/4 

World Bank 72/4 

World Bank 61/2 

World Bank 8 

World Bonk S2/4 

World Bank Sl-lt 

world Ban* 61/2 

World Bonk * 

Worm Bank 8 

World Bank 10 

work! Bank 7 1/2 

World Sank 7 

world Bank 63/4 

World Bank 61/2 

World Bank <5 348 

World Bank 51/2 

World Bank 6 

World Bank 71/4 

world Bank 52*4 

World Bank 10 

World Bank B 

IRELAND 

dm IOO Ireland 5 1/4 -|| Jan 

Mm 7 Ireland 1124 7 -81 Mar 

Idm 12 I reland 73103 7 58 Jan 

ITALY 

am 1B0 Consorxlo Di CrecNIo 11/2 *1 Jan 

dm IDO I clou 1 51 Jan 

Mm 5 Turin Clrv I IJM 6I/2-540C1 

JAPAN 

Janan Government 7 

Hanuna-Guml Ltd 52/4 

Hitachi Boon 52/4 

Industrial Bank Jobot 5 

Japan DevetaABank. 7 1/4 

Jcaxm Develop Bonk 75/5 


844 637 

831 744 

882 930 

695 743 675 
7.15 723 7 Ot 
549 849 830 
542 739 

742 741 699 
74* 862 7.18 
549 7.10 

8-65 532 

533 685 

536 670 

7.74 7.96 

842 699 

760 732 

854 821 

503 731 

744 831 672 

548 8JB 

745 612 

542 522 533 

921 722 

741 650 

80S 510 802 
512 934 

511 830 7.71 
5JC 541 749 
83t 735 

775 845 7.11 
851 7X2 

745 851 647 
851 832 

543 69* 

8S9 814 

823 859 685 

540 «.1I 

541 823 


NOTBOS Kommunabank MV* s? 
Norges Kommuodbonk 61/4-89 
Noroes Kammunaihanfe 7 -0* 

Naroei KammuiicSbank 7J/8 W 
Noroes KammunaBank 6 V 
Nwrees Kemmunalbonk 6 TO 
Noroee K o mmunabonk 72/4-91 
Naroei K unmumunmi* 5 1/4 -94 


824 US 
69« 699 7.00 
839 922 733 


99 864 874 839 

971/2 B3A 855 821 
«1 *21 1142 7.14 


Japan Smlh Rubber 101/4 


Kama! Electric 63/4 

Kunsal Electric 7 3/4 

Kobe Cltv 7 

Kobe City 71/2 

Kobe City 6 3/4 

KobeCHv 73/4 

Kobe CUV 53/4 

Kobe Cltv 62/4 

Kobe City 61/2 

KoboCHy 7 1/5 

Kobe Cltv 5 

MltsubMil Chemical 81/2 

Mitsubishi Petrorimm 53/4 


Nlooon Tel/M 
Nippon Tel/M 
Nippon TM/tot 
Nippon Tel/M 
Ricoh Co Ltd 
SankO Slearrahfa 


Sumitomo Metof lad. It/2 


7 -SSJun 

6 -S3 Dec 

63/4 -S3 DOC 

7 He May 

8 *84 jun 

71/2 -54 Oct 
51/4 -86 Feb 
8 86 Dec 

7 87 Apr 

63/4 84 Apr 
71/2 81 Dec 


91 734 829 

923/4 865 
961/2 801 9J6 
07 727 BJ9 

991/2 516 525 
971/2 824 818 
173/4 8*5 
951/2 521 
981/4 724 737 
9B 740 734 
991/2 733 827 


Tokyo Electric Rem. 
Tokyo Electric Pwr 
Yokohama Cltv 
Yokohama City 
Yokohama Qfy 
LUXEMhOU RG 

am 70 Adela Investment Co 
dm 100 Arbod 
dm 50 Arbod 

MEXICO 
dm HO Mexico 
dm no Mexico 
dm 100 Mexico 
dm 200 Mexico 
dm WO Mexico 


724 731 7JJ5 
135 8*6 

874 627 

727 US 
827 744 

829 7.90 

539 926, 

743 735 639 

730 734 727 

720 729 7J04 
SIC 739 
70* 722 *52 
736 734 7.79 
52* 632 

743 738 699 

731 731 

519 7A4 

■37 804 

528 690 

529 617 

837 871 

732 521 

724 723 

827 636 

847 521 

537 721 

511 846 

503 566 746 
543 731 

694 731 678 
732 723 7.12 
80S 531 832 


Narptaea/s 
Karpipea/s 
Nora loo a/s 
NorsaoGas 
NorscaGas 

Norsk Hydro 
Norsk Hydro 
Nor* Hydro 
Narske Industribank 
Norsk* IndUftrfbank 
Oslo Cltv 
Oslo Cltv 
Oslo City 
Oslo Cl tv 
Oslo Cltv 
Sira K vino 9*5 
Siro-Kvtno 
s total l Den Norsk* 
Stand Den Narske 
Tron dh e im City 
Tr ondheim City 
PHILIPPINES 
dm 100 PMHpptacs 
am ICO PnlllPOlnee 

SOUTH AFRICA 
dm 10a South Africa 
dm 100 South Alrlco 
dm 100 Savin Africa 
dm 100 South Africa 
dm 80 City Of Johannesburg 
dm 100 City Of Johannesburg 
dm 100 E scorn 
dm 100 Escom 
dm WO Escom 
dm 100 Escom 
dm 100 Escom 
dm 100 l scar 
dm 180 iwcar 
dm IDO Hear 
dm 100 I scor 

dm 100 South Af ric Railways 
SOUTH AMERICA 
dm 100 Argent in e 
dm ISO Argentine 
dm 150 Argentine 
dm 190 Aroemlne 
dm 150 Brazil 
dm 200 Brazil 
dm 100 Brazil 
dm 150 Brazil 
dm 150 Brazil 
dm 100 Brazil 
dm 150 Brazil 
dm 100 Venezuela 

dm3 Venezuela 

dm 150 Venezuela 

dm 100 Bud [Argentine) 

dm 200 Bade (Brazil) 

dm 100 Bnde IBradD 

dm U0 Corns Enrro Son Paula 


WO 1/4 549 84* 
893/4 736 853 

97 748 727 

941/2 82* 550 
*21/4 7.M 754 
911 17 7 32 735 
9*3/4 821 52S 
991/4 5J4 524 
983/4 832 9.19 
983/4 522 822 
841/2 812 852 
921/4 540 870 
913/4 834 599 

102 555 

98 834 546 5.16 

911/4 817 825 740 
941/3 732 518 7.14 
891/7 734 522 620 
100 749 749 750 

W0 1/2 729 722 744 
1011/4 874 839 BJ9 
W2 843 555 

921/4 730 555 722 
«« 817 525 740 

100 549 549 550 

Ml/4 BJD 856 680 
193/4 820 724 

97 733 853 696 


i S2S Thorn Intern 1 Nov 76 

. _ 7 % 1988 Jut IIS IDJvfH 

i J106 (Jbs {Luxembourg! 120 1 Jon 76 

i S % W81 Mov 1661/2 M MOV 81 

! 1T70 Uts (Luxembourg! 120 1 Jon 77 

4 1/29* 1987 May 177 maturity 

SIIS UbsfPonamel tsjjo 1 Pablo 

I 5 9* 1989 May. 991/2 maturity 

I JAPAN 

, *40 AfUxjcuutoCo ICC 

i _ 73/4% I9RSMOT 1233/4 

I SX Asotri Chemical Ind 

61/4% 19905CP 176 

SX AsOhl Optical Co LM 

7 % 1994 Mar 971/4 

SIS AitaCarnephon 

51/4* 1993 Jen 761/4 

Sou Canon Inc 

63/4* 1994 Doc 124 1/4 
*15 Dal Nlanan PrtnHno 

43/4* I4WMOV 490 
5 X Dale! Inc 

. _ 6 *1991 Aug ltt 


1 NOV 78 gW- 
10 Jut 18 P 388 2/7 


*11591/4 623- 236 


*11X3/9 323- U* 


yen 61530- 

SI 4/5 1*2- 141 sjo 


41/2* 1994 Aug 


-8900 511/2 1053 TUB 92* 


BI/4 *2 Feb 993/4 844 827 

8 -82 Sep 1001/2 7.71 7.96 

63/4 -83 May 96 547 7JH 

5 1/4 -04 Feb 903/4 847 529 

7 -84 Aug *81/4 733 7JD 7.12 

S 3/4 *5 Feb BP Iff 520 *42 


dm 50 RaufaruukklOv 53/4 88 Apr 87 

dm 80 Tvo Power Comoanv 4 18 Feb 87 

dm SO Union Bank Finland 61/2 X Dec X 

PRANCE 

dm 100 Apei AuMr Poris-Esl 10 11 Dec 102 

an1C3 8-F.CE. >1/6 13Jul IN 

dmTO8-F.CE. 01/4 14 Jul W0 

dm WO BJ.CE. 73/4 17 Jan 97 

dm TO B.FJLE. 7 17 Feb 95 

dml50BJ.CE- 53/4 18 Jan U 

dmTOBJ.CE. B 1/1 95 JO«l 90 

dm TO Calsee Cantr.Caop.Eco 01/2 15 Apt WO 
am 75 Cause CenlY-CaopJEcD 81/2 16 Jul HO 
dm in CaissaCenlT.Caop.Eeu 7 19 Apr 95 

dm 200 Cater-s Nat-Autoroutes 61/2 14 Mar 97; 
dm TO ColKe NotTeiecom 71/413 Apr 981 

dm TO Catsse Nal. Telecom 6 1/2 13 Nov 961 

dm TO Calsw Nal.Telecom 01/2 IS Oct 100 : 

dm to Catsse Nat Telecom *l/4i7Mor 91 
dm TO CJe FrancPeteotes 0 1/2 14 Jul 94 1 

dm TO Cle FrancJelroIes 01/2 15 May 1IM ' 

dm IX Credit National 6 17 Oct 89 

dm 50 Distr.Reo. Parts 61/2 14 Apr 96! 

dm TO Froncetof 7 1/2 13 Oct 991 

dm 120 Slid 61/2 TO Oct 96’ 

dm *5 St* Develop Rap Sdr 71/2 16 Apt 96! 

GERMANY 

dm *0 Aeg Flnanz Holdlne * 11 Fab 991 

dm IX Daimler-Benz Fin-Hold 6 15 Nov 102 

dm TO Kloechnar-Humbatdl *3/4 17 May 9*1 
dm W Siemens Euraaa Fin. 7 in Nov 99; 
dm TO Thyman Investment tl/lllMor 991 

HOLLAND 

dm 125 Akzo Nv 9 90 MOV TO: 

dm in EsM Ny b 1/2 -n Jun to; 

dm TO Estri Nv 73/4 IB Aug 90 

dm TO wedfriana Gommie 0 9* Dec 991 

dm TO Philips Lamps 03/4 12 Mar 101 1 

dm 160 Shell InN. Finance 61/2 17 Apr 941 

dm 2O0 Shell IntL Finance 63/4 19F«b 931 

dm TO Unilever Nv 01/2 17 Mov 99! 

ICELAND 

ana lew □«! 71/4 14 Mar pb; 

dm 50 Iceland 73/4 17 Aar 97: 

INTER NAT INSTITUTIONS 
dm TO Asian Developm Bank B TO Mar 99! 
dm 60 Asian DaveWam Balk 7 KSen 99 1 
dm 100 Aslan Developm Bank 7 IS Apr 95 








7 

■S3 JiH 

99 

740 

799 

797 

B 

■87 Jan 

(■ 

841 

5.71 

816 

13/4 10 NOV 

TO 

*74 

574 

575 

8 

WDk 

99 

XX 

836 

8*8 







53/4 -88 Apr 

871/2 

7.99 

8*4 

627 

* 

*88 Feb 

871/4 

82S 

9JU 

6*8 


102 810 
IN 1/2 804 
W0 824 
97 837 

95 832 

061/1 834 
981/2 5*0 
WD 849 
HO 549 
9S1/4 737 


dm TO Pomes 85/4 13 Dec 

dmUOPemex 7 14 Sap 

dm W Panov 7 16 Jan 

MISCELLANEOUS 

dm W0 African Devataem Bank 73/4 ItJun 
dm loo African Dovoiapm Bank 8 TO Nov 
dm TO Baneue Ext D Ataerie 71/2 1300 
dm 60 Ind Minina Dev Bonk 71/2 95 May 
dm IX Ind Minina Dev Bank 73/4 17 Jut 
dm TO Indonesia 7 1400 


8 

■83 Apr 

85 1/2 1515 


9J6 

63/4 -87 Jun 

861/4 

92B 


7*3 

9 

57 Jun 

99 

920 


989 

9 

« Jul 

94 3/4 1240 


920 

8 

S3 Jun 

99 

842 


890 

73/4 -54 Jun 

ta 1/2 

871 


7X7 

A 

■85 APT 

991/2 

121 


563 

7 1/4 88 Jon 

973/4 

7*5 

7.92 

742 

9 

SI Sep 

101 

791 


191 

7 

■8*00 

99 

5*9 


727 

8 

b* nov 

991/4 

XU 

8X7 

196 

8 

■8* Jun 

961/4 

9X2 


821 

71/4 ES NOV 

95 

847 

880 

743 

63/4 SB APT 

89 3/4 

5*3 

9.1* 

722 

83/4 "84 Mor 

1X1/4 

5*6 


573 

83/4 53 Dec 

Ml 1/3 

LX 


8*2 

7 

■84 Sep 

943/4 

8*0 


729 

7 

16 Jan 

921/4 

887 


729 


*1/4 -54 Aug 913/4 9JB 728 
6 IS Mov 041/4 139 7.12 

73/4 14 Jul 9* 9JB 537 

9 94 Aug HI 1/2 853 840 857 

71/2 90 Feb 941/2 852 932 7M 

71/4 V Jul 951/2 867 9.10 75* 

8 9AO0 90 543 877 816 

61/4 -8700 971/7 817 9 J0 720 

■ 1/4 1* Feb 90 1/4 866 895 840 

8 17 Jan 971/2 852589521 

■ 1/2 92 Jul 991/2 831 8S4 


dm TO Korea Devetopm Bank 71/4 14 Dec 


61/2 -84 Mar 

971/4 

7.47 

896 

6*8 

71/6 -83 Apt 

981/4 

tm 


7.18 

61/2 TO (tov 

963/4 

7*9 

872 

6 JT 

81/2 1500 

1X3/4 

531 

516 

8*4 

61/6 -87 Mar 

91 

897 


557 

6 1/2 ta Jul 

941/2 

032 


588 






6 -8700 

X 1/4 

803 

56V 

577 

61/7 W Apr 

963/4 

727 

519 

57} 

71/2 1300 

991/4 

7.78 


72* 

61/2 S3 00 

961/4 

7.92 

995 

675 

71/2 16 APT 

963/4 

8X4 

5*3 

773 

6 11 Feb 

991/1 

747 

7,47 

•9) 


102 



7*4 


961/4 

7*1 

7.91 

791 

7 11 Mov 

991/2 

7*9 

7*9 

7JM 

61/3 bl Mor 

991/2 

773 

772 

553 


dm B0 Malaysia 7 94 Jim 

dm TO Malaysia 41/2 95 Sen 

dm ix Meed Finance 6 1/4 -90 Jan 

dm TO Nafl Bank Of Hungary 1 1/4 11 Jul 
dm TO Natl Bank 04 Hungary 61/2 91 Nov 
dm IX Singapore 7 -82 Jut 

dm TO Singapore 6 1/7 93 May 

dm to Tram EoraJiaLGasPI 8 -93 Nev 

dm 75 Trinidad & Teboao 6 13 Aar 

NEW ZEALAND 

Idm 7 NawZaalaidii.il 63/4 v Mar 
an TO New Zealand 71/2 93 Mar 


901/2 9.X 
9S1/4 871 
95 942 

7*1/2 1471 
72 1435 

921/2 *-28 
X 1/2 NUN 
941/4 8X 
903/4 535 
BI/4 859 
991/4 929 
W 1/2 9.12 
9*1/4 9JS 
N 9.15 
9*1/4 847 
901/2 1839 


W2S 739 
ZU3 950 
164* 107* 
7.57 
801 
893 727 
7.T6 
932 733 
521 
721 
1831 737 
691 
868 831 
633 


*3/4 17 Mar 

t , 71/2 UMor 

dm TO NewZaalaid 63/4 94 Feb 

dm 208 New Zeeland 61/4 94 May 

dm2X NewZeukxxl 51/4 96 Mar 

dm TO NawZeakmd 71/2 96 May 

dm TO Now Zeakxid 73/4 96 Nov 

dm 3X New Zealand 61/4 97 Jan 

dm HO NawZeakmd 7 97 Fab 

dm 200 NawZaatemf 7i/g W5a> 

am 200 New Zealand 7 7/5 X Jul 

NORWAY 

dm TO Norway 73/4 X Dec 

dm WO Norway 7 91 Mov 

dm TO Norway 71/7 31 Jul 

<kr>200 Norway 6 1/3 12 Jan 

Ckn200 Norway *1/4 12 Apr 

dm 200 Norway SJ/4 izauo 

dm am Norway 41/4 ttJJai 

dm MO Norway 41/0 n Aar 

dm 200 Norway 61/4 14 Aar 

an 299 Norway 71/2 IS Jan 

dm so Bergen City 3/4 95 Mov 

drax Bergen Otv 1/4 19 Feb 

dm 9 Narcema/s 53/4 9SMor 

dm 50 Noroes Hvaoiek f oren 1/4 17 May 

dm 60 Norge* HypeMdorea 19 Nov 

dm TO Noroe* Komm u nabonk n Mov 
an 59 Naroei K o m rmx iabanfc 0 1/2 9500 


9 W MOV 
BI/2 ISJufi 
73/4 IB Aug 
0 96 Dec 

83/4 12 MOT 
61/2 97 Aar 
63/6 99 Fob 
11/2 97 NtaV 


8H B56 593 
836 8X 146 
8JP 821 791 
810 813 804 
734 832 

738 819 650 
752 807 7 32 
855 857 852 


71/4 14 MOT 
73/4 VAOT 


733 7.9* 7J6 
8X 846 793 


714 732 7 S 


9B 822 523 659 
95 1/2 819 741 

963/4 757 8*5 6X 
94 821 64 S 

17 827 453 

971/2 556 843 739 
971/2 821 545 795 
091/2 544 *98 

953/4 75* 840 7J1 
94 1/2 817 7J4 

91 822 504 


73/4 10 Dec 
7 It May 
7 1/2 11 Jul 
tin 12 Jan 
A 1/4 92 Apr 
53/4 92 Aug 


41/4 X Jan 
41/1 93 APT 
61/4 94 Aar 
71/2 93 Jan 


13/4 95 Mov 
71/4 it Feb 


53/f 95 Mar 
71/4 17 Mov 


774 775 

757 7JW 

754 752 

819 661 

522 643 

752 5-96 

758 UB 

7M3 424 

7.90 650 

759 734 

848 8*6 

757 529 733 
856 Ml 
83* 857 751 
751 537 *70 
737 7 04 

831 81* 844 


dm IX Elv I rotors 63/4 16 APT 811/2 112 

dm TO EFotrobriM 7 97 Feb 81174 112 

dmlXEMrabna 7 97 Sea 90 8*i 

dm TO Ught-Semk iiS Brazil B 1 V 12 Mar 971(4 m* 

dm ISO Lmhl-5ervicos Brazil *3/4 9* Mov m I<4 II3L 

dm T25 Uohl-5ervlCd8 Brrnil 81/3 TSJJan 9ai/2 1UPWJ0 929 
dmlSOPtlratna 7 14 00 563/4 11.18 807 

dm 100 Petrohras 7 1300 51 1037 1156 864 

dm 125 Potrooros 0 1*00 OS 1/2 HIS 

SPAIN 

dm 200 Spain *1/4 94 Aug 923/4 9JK 

dm200 Spain 6 98 Mov 541/4 8ft 

dm 100 Aumor 73/4 14 Jul 9* 9« 

dm 70 Aumor 9 94«ua HI 1/2 85! 

dm TO Aumor 71/2 90 Feb 941/2 8 S 

dm TO AutoaiStaS 71/4 94 Jul 951/2 83 

am to Autoptita* 8 1*00 m ox 

dm TO Autopfstas *1/4 17 00 971/7 81) 

dm TO EuroofxTOS 1 1/4 1* Feb 90 1/4 BA 

dm TO EurapHtas 8 17 Jan *71/2 86 

dm IK Renfe Rea Nocionoi 81/2 92Jui 991/2 aoi 

dm TO Rente Rod NocWnal 0 94 Apr 971/2 S5< 

SWEDEN 

dm 250 Sweden 61/2 

dm IK S weden 5 

dm X0 Sweden 93/4 

dm 200 Sweden 9 

titoi2OT fcawtan 73/4 

dm TO Sweden 71/2 

dm 200 Sweden * 

dm X0 Sweden 77/8 

dm TO Ericsson TeL *3/4 

dm TO Forsmam Kroflar Ab 51/4 
dmlDO FarsmarksKraftorAB 53/4 
dm 40 Kommunkxie Insftflrtef 73/4 
dm 40 K ommuntafte inattutet 8 
dm 30 MolmoeMunKJ polity 51/4 
dm SO Matmae MuiU0pallfy 91/4 
anX MoOch DomslQ Modo 9 
dm 100 Post-001 KredUtxmken 53/4 
dm 75 Sonb-Saonlo 73/4 

dm 7S Sondvft 9 1/4 

dm 75 Sanovlk 71/2 

dm TO Stockholm County Goun 03/4 
dmBO Svemka Ceiiutosa Ab 71/4 
an W0 Svcrlous Invest-Borii 1 1/2 
dm W0 Suerlgn invasLBank 63/4 
an TO Sveriges lovest.Bonk 7 
dm 100 Sweo fc ft State Compaiv 7 
SWITZERLAND 

dm TO Alusulsse intern 0 1/4 91 Aug Ml 3/4 735 

UNITED KINGDOM 

dm HO BordoysOversInv *3/4 X May 901/4 53* 

an 75 D ee chon 0 Id Nov 1001/4 7.TO 

dm 50 BurmohOil CtLLfd. Bl/2 IS Nov 993/4 53* 

dm TO Ceuftauld9 IntLFIn. 1 1/2 97 JlH X 1/2 735 

dm 40 Grand MerropFbKXKX 7 94 Aug- 933/4 835 

dm TO Guest Keen Netriefoid 0 93 May 993/4 810 

dm TO Id IMt Fin 7t/2 16Dec 953/4 859 

dm IX I0lnfl Fin *3/4 97 May 921/4 819 

dm TOI0 inti Jin. *1/2 13 Mar 921/4 7.45 

dm 100 Inti Commercial Bonk tbiBSJai 96 844 

Mm 10 DMfrapeLEstatu 7JX 63/4 17Aua 891/2 851 
dm 100 MetropoLEstote 7 98 May 93 825 

dm TO NaiLWestmlnsler Bank 0 1800 981/2 825 

dm TO Reed intIJJd. 71/4-njan 953/4 803 

dm TO South Scotland EHc. 7 9SF«b 96 737 

dm 125 Standard OurioratfBk 61/2 98Jon 891/2 856 
dm TO Tratalaor House Fbi. *1/21700 941/4 237 
UNITED STATESAMERICA 

dm 70 American E ipres* 10 S 1/2 17 Jon It 550 
an IX Bonk Of America 53/4 X Nov S3 1/2 818 
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*3/4 -S4AOT 


776 






991/2 542 

571 

824 




73/4 14 NOV 

991/2 795 

7.92 

779 





973/4 741 


7.16 




8 VSeo 

*91/2 879 

926 

575 

>20 





943 
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6 1/1 1300 

963/4 772 

554 
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- IX 
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X 514 

974 
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913/4 822 
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5*5 

7*1 









Mitsubishi Coro 

















■33/4 941 10.13 





71/2 Tr? May 

X 979 

9*0 

843 









41/2% 1994 Sot 



8* 1597 


7*5 




13/4 VOd 

99 576 

9.12 

554 




71/4 -87 Jan 

861/2 10X2 


578 

SB 



8 17 Aua 

BS1/4 1044 


9*7 


61/2% 1991MOT 








9 1/4 -IS Jun 

96 KUO 


9*1 
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71/4% 199400 
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95 1/4 9.49 




* _% lmsen 

IX 

7 -57NDV 

90 sjn 
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7.75 
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61/4% 1991 Sep 
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SMtkvoEie0ricCo 


63/4 16 Moy 

rai>4 n*s 


541 



041/4 


van 14020- 
1002/5 453- 257 

von 53610- 
5150/9 151- 7X7 

yon 541 - 

5411/2 810 IX 

Van 520 - 

5744/9 897 IX 

y«n 10020- 
1002/1 33*- 163 

yen 17029- 
6294/9 52 814 

vgntZfX- 
0971/1 2352 814 

yen 541 - 

599 876- 865 

yon lotio- 
ns 1/3 229- 1.91 


5194/9 X- 124 ih 

yen 11*420 

9461/5 1.96- IX |V) 

yen 120*70- 

* “• “ 

^fSx-" 2 *^ 3 »• 

357 1/5 4.14- 226 

yin 32*40- 

2333/4 651- 251 sx 


IB Harris I «*rn ASX 

5 % 1992 Aar 290 

Sid Hoiktav inns 2857 

* 1b 195500 95 

SX Haneyvwfl CanftdX 

* « 199* Nov *9 

IX H oneywo d Qvw 921 

5 V 19X Fob 97 

»X Iso. Overt FlnJOJD 

6 % 1997 AuO 128 

SX InoOvprs Fin 2351 

_ 53/4%20nSeP HO 

fX Int Stand Eteri 1048 

5 ■ % 1981 Fee 74 

*16 Mf Stand EM0 15.15 

5-1/4 % 1918 Doc <5 

325 hit Stand Et*0 1654 

*1/4% 1989 Nov 7* 

*X lm TeWchnr* T722 

. 43/4% 198700 69 

SB lldUfllHlas76fH 

51/4% 1X4 Jun 1*1 

■X I nferconf Hotel 7233 

7 % HI* Jun 77 

US lie Fin Holding 243* 

„„ 41/2% 198* MOT 52 

3X in Sheraton tftJ5 

*1/2% 1X9 Jill 25 

*25 Jonathon Lacan l».l* 

*» ^'aSSx," 
*X kJsopSoJ S i2t m 

am TOicnincajntanriLW 19 
71/2% I9» Sen M2 


29UOCJ2 

290 moTurify *15 
1 Mov 71 

95 rnot u r t fy 538 
1 Jul 72 

■X mqfurify *12[. 

971/2 n5mS?h? *10: 

1 MOT 78 

IX metartlv sx 
1 April 

W0 3/4 maturity 543 
15 Aug *s 

74 1/2 motartfy SS4 
I Jun 69 

M mat uri ty *** - 


741/2 mjt urf tv sn ' 

I* Aor 73 

691/2 maturity 35* 

1 Au007 

141 "XU £V n "' 

77 maturity ib-.- 
m 1 Jan 07 . . 

*2 maturtfv 540 
. 1 Fob 78 

75 13 Jolt* *54 - 

IS Doe 65 

. W malurtly tS2 ■' -<■ 

• I Aug 69 

ns raOurlTv 124 ' 

I dt p 49 

«t mufurltv in 

W3i/2n!£?0 an '. 
15 Jun 79 

111 1/2 metarify 573 

I Sap 69 

XX moturliy *42 
1 Feb M 

691/4 maturity 12s 


5 * % 1959 Jon 
Laoaca intern I6J3 
5 % 1959 Jan 

L(v Intern 39.15 
5 % 1988 Jul 


vonMTX-' *■" 

SS240-* 2 - 00 

3895/9 IJ76- 1JT ,jg 


Marine Midland 2SJD 15 Dec *1 

*r r x%s‘£ i Z , ®w* uo 

S . w maturlly J29 

wom g w 1 Sop 73 

4 1/2 > 1988 Jat 96 maturity sx . 

Mammutual Mtgo sun 15 Mar 73 

63/4% 1987 Jul 67 1/2 motaritv SX s ' 
Mater mod Roy »J0 IMcryn - 

4 3/4% 195700 . 172 mahiriay *16 r 

MdeCopHaiVLX I Jot 70 • 

51/2% 19*9 May u maturity id : 
Mobasco intern 28D 15 Mar 73 

5 % 1907 Jun 57 maturity (a 

Monsanto Intern 1143 IMbvm - 

41/2% 198500 56 1/2 maturity *M 

MaganJo Oven W.U 15 Jun 73 

41/4% 1987 Jun n 1/2 maturity *52 ' 
Motorola Intern 25X 1 Febfl 

41/2% 19*3 Jul 163 maturity SX - 
NooNcn intern 3940 15 Sep 48 

.. *1/4% i«M Mgr « maturity SB 

Natteoaf Can 5348 1 Jun 69 

53M% 1987 Dec T17 molurlty 

N tear Oven Fbi27J9 1 Dec 80 

Wl/4% 1995 Moy 107 maturity S3* ~ 

Norwich Overt 1041 15 Dec 69 

43/4%. 19*3 Dec X maturity *49 . 


moturtfy 
IS May 74 


Sanyo Electric Co 
71/2% 1990 Nov 
Sanyo E lectric Ca 
61/4% 1991 Nov 
SamMomo Elodrlc 
6 % 1992 Sep 

Sumitomo Mofol Ind 
6 %.1992Mar 

Toshba 

*3/4% 1990 Sea 


yan471 - 

4553 tt LM 1J4 to 

ven 423.10- 

X* 4/f 53k- Ltt IX 

yen 471 JO- 
3514/9 AM- M3 

ven 549.10- *H 

5X1/6 1.15- 153 

yen 225 - (V 

1571/2 453- IX 

yen 154- *50 

IBM - JJ3- 813 
vanU&X- *» 

177 fri *12- 154 ... 

ven 47840- *3B 

3338/5 666- L41 

yen 339- **> 

3Z75/7 156- U4 

S 677 JO- 17 

3/8 112- IX __ 

yon 735 — **» 

72*1/0 SdO IX - 

yen 380.10- SX 

2793/S 4JH- IX 

yen 694 - SX 

5763/4 143 IX 

yen 667 - *» 

6001/5 571 2.15 ..... 

yen 17150- *» 

1 nan i*o- uj 


maturity SX - 

15 Sep u 

maturity 525 
1 Jun 69 

u— I n — It— m ' 


61/4% imsop 


941/2 BJO 
X 541 
1061/2 LG 
HI 579 
961/4 836 
931/2 556 
853/4 524 853 
9S1/2 LSS 
MI/I 755 543 
993/4 83S 549 
88 7J6 

98 1/4 8-53 052 
991/2 514 823 
1001/2 851 757 
WT 847 54) 
100 899 

871/2 757 561 

95 519 843 

1013/4 541 
961/2 521 572 
T0 1/4 tun 566 
*5 516 573 

993/4 (X 046 
9*1/4 749 arc 
951/2 740 83* 

96 509 557 


7 1/4 % T994 Sep 1103/4 
MISCELLANEOUS 
Rond Selection 12TX 
61/2% 196* Mor m ; 

Unit Overs Bk 4*569 
*1/2% 1901 NOV 99 1 

UNITED STATES AMERICA 
AfMrttasanDh I2X 
4X4% 1968 May Hi n 

Alaska Intent 404 
1 % 1987 Aw 132 

AicoStandad25in 
91/3% 199400 963/4 

American Can 17X 
43/4% 1988 May 701/5 

American Expres 1*47 
41/4% 1987 MOV 751/2 

American Medlca 37.19 
7 % 7990 JOT 192 

American Medlca 2M* 

51/2% 1992 APT 151 
Aipprtcai Malar UUI 
1 % 1992 Apr D 

American Tabocc 27 Jl 


1 Sep 71 rad 587 
X Jan 16 *02/9 
1 Mov 74 8*455— 
10 Nov 88 *21/0 


41/2% 1967 Jul 
SX . Pan American 62*2 
— _3 f/4 % 1908 Sep X 

SX Penney Jc Eurao 1835 

* %lfB7D*C *9 

13S Penney Jc Inter 1191 
41/2% 1987 Aug 
*18 Planning Reeear XX 

6 1/2% 1984 Dec 74 

30 Ptvwood-Chompio 37 J* 

51/4% 1943 Rjb ■ eo 
SU Romoda Cool (ol *423 
61/4% 1986 Haw 
SX Rea Intara 1515 

5 % 1981 FX 

SX Rovtan Joan 2516 
43/4% I9B7 Apr 
sx Revlon 1 mem 2941 
43/4% 1953 Jun 

*2236 


01/4 51 Aug HI 3/4 755 7 37 511 


63/4 S9 May 90 1/4 536 7JB 

8 '63 Nov 1X1/4 7.90 7 St 

01/2 RSNov 993/4 556 55* 852 

61/2 67 Jul 93 1/2 7J3 855 895 

7 64 Aug 933/4 855 HUH 7.47 

8 63 May 993/4 510 8JD 

71/2 66 Dec 953/4 839 553 7J3 

63/4 67 May 92 3/4 519 553 730 

61/2 92 Mar 921/4 7.45 801 751 

*3/4 63 JOT 96 544 937 7JD 

63/4 67 Aua 891/2 551 9JD 754 

7 65 May 93 835 9X 753 

8 8800 981/2 835 842 512 

71/4 68 Jon 953/4 803 BX 757 

7 68 Fob 96 732 533 729 

61/2 68 JOT W 1/2 546 736 


W House Fin. *1/2 6700 941/4 757 542 890 

STATESAMERICA 


drftlSO Chrysler Gvenans 
an 125 CU- Honeywell Bull 
dm 200 ibm World Trod* 
dm l» Occidental Overseas 
dm TO Sun Inti. Finance Caro 
dm 80 Trw Intermit FHl 
dm so wens Forgo inti, w/w 


S 1/2 67 Jan 8* 840 840 

53/4 90 NOV 831/2 5H 519 

7 64 Jul 141/2 1152 M.1* 509 

83/8 10 Aua V8 1/2 840 850 

10 t*Aor 1053/4 BM 9 M 


• 1/2 6300 MI/4 732 9M 875 
7 1/2 X Jut 97 8JQ2 BJ7 773 


I 64 00 901/2 7.94 832 741 

: 60 Nov 1011/2 826 880 840 


CONVERTIBLE BONDS 


Middle Canv. 
Price Period 


Curr, 

Caiv-Pr COdv. Tldi 
p/Sh Prom. 5h% 




k'\ : 


EUROPE 
SX ApaAb 

73/4% 1*8* Mar 
SX Akza2532 

42/4% 1989 Jan 

SX AtasutaeCaPttUX 
61/2% 1*93 Jon 


Skrl45- 

Sfcr 1401/4 809- 207 
hfl 127.10- 

hft 49S/9 15*00 11.11 




4n?-'.-3Sfc.v.. 


••■“if . - m 'SK/;..-ySSRf- 3|L ' 


P-;.; ■ 


43/4 % 1987 Mar 95 

S25 Amro Bank 5US 

51/2% 1989 Jot 270 

SX Babcock NetterlOTd 

7 % 199200 97 

SX Bee0wm Fin 334.16 

„ 63/4% 1992 Sep 110 

SX Boots Co Ltti 

*3/4% 1993 Aug IX 

*84 Brown Boverl BBC 534 

„ 41/4% 1993 Dec 151/2 

SX BurmahOII T92JJ0 

51/2% 198800 _ IN 

S99 CHm-Gefgy Over* 2X 


■ ^ 


4 % 1994 Jut 

SIN Credit Suissa Ltd 
.. 41/4% 1991 Dec 

SIX Credit Sutsee LM 
43/4% 1993 Doc 
SX Etievler-Wdu 749 
53/4% 1998 Mar 
SB EraHaNvTOX 
„ 71/4% 1992 Jun 

525 Enerte Ab 

7l/4%lM9»4ay 
SB General SfHPPlnB 519 


SWIM 3/4 41 121 


1 (278 32 171 

M12X- 

Ml 25*1/9 2*40 477 
hfl 1 1744- 

M1941/3 643- 846 

BkrlX 

Ikr 1521/9 US- 347 


SI/4% 1957 Sep 


-•'.'L. ... : . ■/ 











15 Sep 73 
82 maturity 
1 JpnW 
191/2 maturity 
1 Mav 71 
1041/2 1 Sep 97 
150077 
172 18 Mar 92 

15 Feb 81 
MB 3/4 15 Jul 95 
2APT79 
Ml/2 maturity 
1 Feb 81 
1171/4 15 Dec 99 
1 Apr 70 
94 moturirv 


H 1500 3449 344 

hfl 104 - 
hfl 568/9 22773 
P4M- 

R334 44- S34 

P3B5- 

03751/2 427- 108 

P4S5- 

p 446 3/4 145- 3M 


SI/4% TOO Aua 222 . 

SX Ami Incaro 19.14 

5 % 1987 Sea 64 

SB Apariwtntl Fin 034 

■3/4% 1995 MOV IX 

1 15 Bangor Punta 1546 

5 1/4 % TOO Jul 71 

STD Bankers Intern 1*44 

5 % 1986 Jun 97 

SX Beatrice Foods 57.14 

71/4% 1990 Nov 118 
>25 Beatrice Foods 4372 

61/4% 1991 Aug 941/3 

535 Beatrice Foods 3S71 

41/2% 1992500 811/2 

125 Beatrice Food* 43X 
- 4 7/5% 1993 Aug 93 

135 Blocker Energy A71 

■ 1/4% 1993 Jul 113 1/4 

SX Borden Ovenea* 3478 

63/4 % 1991 Jut 901/2 

SX Barden Oversea* 8135 

5 % 1992100 81 

sis BrteM-Myers347a 

41/2% 1900 Dec U3 
SB Broadway-Hale 24.10 

43/4% 1967 Jun 701/2 

SM Brown 5 Sharpe 3563 

51/2% 1988 Mar 123 
125 Carnation Camp 1972 

4 % l«M Jot 71 US 

57 Carrier a/s 3448 

* % 1989 Dec 84 

815 Cde Control Daw 775 

5 % 1988 Apr 71 

SX Omtertnt Fin 1051 

■ 1/4% 199400 71 

lli Cheaabrouob-Pon45B2 

43/4% 19B3D0C 121 

>25 d m ebiauph P an S7M 

61/4% 1984 Dac W* 

>H OievronOvera32.lt 

5 % 1988 Feb 292 

>68 Chrysler Overt 1513 

5 % 1908 Feb Ml/2 

SX Chrysler Omni 13*0 

43/4% 1908 MOV 501/2 

>13 Oe Intern Caw J7J8 

53/4% 1981 Dec 47 
>X Coca-Cola Bait 111.11 

63/4% 1993 Aug 801/2 

>15 Cam Psychiatric 5442 

>1/2% 1(95 Mar 121 

SB Continental T0 45*1 

51/2% 1988 Mar 80 1/2 

>15 Cummins Ini Fin 1535 

61/4% 1906 00 51 1/2 

SX Cummfailnt Fin 2765 

5 % 1988 Aua N 

SB Daman Caro 1175 

51/4% 1987 Dec 60 

SX Dartindrohlai&lO 

43/4% 1987 Aug 741/2 

US Danny'S Inlgro 3441 
. ... 51/3% 198? Mite 72 

ckw 980DetiMha Texaco 5J8 

S % 198* May 873/4 

>8 DiCtOPhOTB 1(0 34.19 
... 51/2% KKMar IB 

>18 Dtotam FI nonce 3U9 

8 1/2% 199500 101 1/2 

SX DUBneham inf 3774 

SI/2% TOSMpy 75 

* 15 Dvnafoctron (of 8753 

91/2% 1991 May 1091/4 

*70 Eastman KuthW 1(L42 

41/2% W88 May r 

>25 Eatai Intern 2777 
... * % 19*7 Moy 87 

*15 EX. intern 2L98 
... 4 3/4% 7957 Dee 72 1/2 

>13 Eleclran Mamori 29JH 

51/2 % 1988 Dec 61 

SX Enaerch Finance 3X05 
„ 91/3% 1994 Dec IX 

SB Fad Dept Stare* 2439 

41/2% T9B5 Dec 871/1 

SX Fodders Capital n.16 

5 % 1992 May 41 


% 19X Jun 

>12 Saxon Industrie 6647 
53/4% 198700 
SIS San Overseas lifts 
51/4% 1989 Mar 
115 Searte Intern 5455 
41/4% 1988 MOV 
SX Southland Caro 2841 

■ % 1987 40 
>15 Spectro- Physics 2139 

8 % TV94O0C 

168 Sparry Rand 1«43 
41/4% 1 

SX Sauibb Intern I7JU 
41/4% 1987 JOT 
>75 Texaco < Europe) 2240 

41/2% lt« Jui « 

S2S Tomm Inf Alrt 6877 

71/2% 1(91 Aim 94 

>7 Thermo Electron 36.15 

7 % (984 Jut »• 

SW T7w Intern WJH 
_ 5 % 1X8 Feb 

>25 Tvca Intern 1636 
5 % 19*4 Mor 

>25 Tyco intern 4763 

■ 1/2% 1981 Jun 
SX Union Carbide 17.x 

43/4% 1982 Jul 
>15 Weed Poodi 0/82376 
51/4% I9MNOV 


5 




117 mat ur ity |J* 

ID7 maturllv >36 • 

15 Dec 49 

83 maturity *49 

1 Feb 73 

IN maturity *27 

1 MOV 69 

X maturity si* . 

1 Jul 78 

*9 maturity *54 - - - 

1 Aim 73 

*3 1/2 maturity SM . . 

M Jul 70 

74 maturity sx •T'- ■ 

1 Jan 69 

98 maturity S3* '' 

I5J0 72 . 

IS msturitv *15 *■ 

1 May *9 

7] maturllv SB 

2 Jan 73 

IX maturity sx 

2JOT69 

146 maturity S3it 

31 Mor *9 

X maturity >44'?- 
» Apr 73 

65 maturity *u 

1 JOT 70 

63 maturity *45 

T Jan 69 - . 

IB maturity SU - 

I Feb 73 

76 maturity SB. - : 

15 Dec 79 . - 

IH maturity *42 

15 Mar 74 

99 mafu rth ^ (51 

Xl/7 maturity *57- 1- ’ 
15 APT *9 

82 maturity *44 

1 15 Apr 79 

94 maturity *14 

15 Jan X « 

23 maturllv IX" 

1 Feb 69 ~ 

93 maturity *52-“ 

851/2 maturity >61 .TS! 

1 Jun 71 

03 maturity in • 


maturity *51 *. 
1 Jun 69 
maturlly *43 
1 Jun 67 
maturity *21 
1 Apr 73 
maturity S4I 
1 Apr 76 


41/4% _ 

Warner Lambert 20JD 
41/2% 1987 Aor 67 maturity *X 

Warner Lambert 16Z6 1 Apr 7* 

41/4% 19N Apr 631/2 motaritv 161 
Warner Lambert 3448 IMov49 

41/3% 1988 Aaa 77 imnrity IS 

Xerox Corn *76 1 Jams 

5 % 1988 Dec 6V mahirtty 1148,1 


Muifirutfion 


Safe Hat 


— HIGHEST CURRENT 
1S1 _ ^ On convertiblea haying a cc ? 

V5 ( in premium of less man Ir. , ~ * 


5*4. 4.13 
3.B- 453 
X9J3 


SX3/4 «U1 


188- L54 
37-48 938 


Sonkyo Electric Co 
81/4% 1995 Mor 
Um Overa Fin 2351 
83/4% TDK Sap 
Dvi ud e Uiu n int 1153 
91/3% t995Moy 
Coca-CoteBattI11.il 
63/4% 1993Aae 
Digican Finance 33J0 
81/2% 19*500 
EnaltaAb 
.73/4 * 1989 MOV 
Texas hri Air 1 4197 
71/2% 1993 Aua 
Datum Houae liufuntrv 
71/4% 1991 Mar. 
Metropolitan Esta te 
8 1/4 % 199* Jan 
Minolta Comoro Q> 
71/4% 1995 Mar 
Alia Corporal kxl 
53/4% 1993 Jan 
Bonten Overseas 34J> 
* 3/4 % 1991 Jul 
incncope Ud 9327 
■ % 1999 Aua 

Blacker Energy «5J1 


7 % 199200 

AsaW optical Co Ltd 
7 % 1994 Mar 


Hi 


lAorB yea. 

Ml/4 X Mor 95 400- 
lAprlfl . 

1003/4 maturity 143- — . - 
9 Sep 85 -» 

1093/4 maturity >12-? 

Xl/2 maturity T9 — 

11 Sea 80 — , 

1011/2 maturity IZT “ l - 

. 15 Sep 7V *kr-- . 

9* 5 May W Hb- ■ • • 

15 Apr 79 

94 maturity 114 
1 Aua 7* yen 

94 IS Mar 91 3% ~ 

1 Feb 81 PMt-l_-. 

1871/4 15DBC95 pS4-. - 

4 Nov 80 yen-: Tr- • 

951/2 X Mor 95 455 
1 Sep 78 ran; 

761/4 B Jan 93 543../ 

15 Apr 72 J_ ;. 

X 1/2 maturity !»• . .. 
15 Feb ai p«- • • 

TO 3/4 15 Jui 95 pM-- 
1J0N T- 


1 1/4 % 1995 Jul ‘ 1121/4 maturity sn - — 

Antertcon Motor 13353 1O071 


S3 mahirtty S7I-. 

17 Apr 78 PT2' 

97 15 SeP 93 pfB 

1 Nov 79 ran 

97 1/4 15 Mar 94 5131 


8X1/4 4JO- 53B . - _ 

sxi/2 7 x 2 — C/Xpianation of Syi^. 


15** AM CM Co riodlai D oitar SDR 5 mc W»> 

li ®' l u * piJS^hLVtel! 01 lf r uStetnhot- 

” “ s' Bsaw-.-r 

■ 223- 5.15 f*MD Norwegfcm Kroner -DM 


SX Novo lik tofrl a/i 
7 % 1989 Jen 

>41 ParibosSutew 

*1/4% I9W Dec 
I TO Pnaip* Lamns MX 
43/4% 1983 Jun 
STS Rank Organisat 65M 
41/4% 1993 Feb 
Mm X Raftenain 1 nt 1481^8 
61/4% 1992 Jun 
>64 Sanaa OmraeasSJS 
43/4% KNDec 
>35 Saddvlk Ab2374 
61/4% inSMOT 
SX Slater Welker 11550 
51/4% 1987 MOV 
IX Sum Finance 1521 
7 % TOjMav 

S IX Swiss Bank Corn 
61/4% W9Q Dec 


IM SX- 169 

P247- 

P 244 2/9 523 207 

111216- 

ff 92) 3/4 127 £36 

Okr259 - 

(Her 271 3/7 132- 1 M 


5 % 1988 May 

Ford Intern Coo 16.11 

5 % 1983 May 
Ford Intern Can 19^1 

6 % 1*8* Mar 
Ford Intern Fin 1779 

5 % 1988 Mar 

Gatvestan-Haust 46.15 
>3/4% 1994 Apr 


MIX 1/4 1458 RL57 

P6U- 

>141/2 XJ1 4A4 
p 67 1/2 

P 134 1/2 127 JD 4J* 


8X3 4X0- 1M 

Ikr 201 A0- 

>421/9 Jj02 2M 

1133- 

>83/3 89541 

W35BJS- 

>64 1/2 EM- 5*7 



WILLIAM PFAI 
ON FRENCH At 
FOREIGN 
AFFAIRS. = 


International Herald Tr 

We’ve got news for you. 


Wfouldnt it help if you could 

see more of it? 


NEW YORK (API— 
The followlno ouoio- 
Hons. supplied by the 
Notional Association 
of Securities Dealers, 
me. ore the prices at 
which these securities 
could have bean sold 
(Net Asset Value! or 
bought (value plus 
sales charge) Friday. 


BM Ask 
JhnCew 27*4 HL 

BosfFnd 9.91 1ILS3 

BuJI&Bear Go: 

Capra HL60 NL 

CaPilS 1229 NL 

Galen 1745 NL 

Calvin. BultockJ 


Bid Ask 
H-B3 1245 
1246 1X56 
14J2 1449 
8.93 NL 
7*5 NL 


Mutual Funds 


Oestag Prices See*. 25, 19N 


Bid Ask 
New WM 13*2 NL 

Mewl Gt 20*6 NL 

Newt Inc 7JD NL' 


If you had a clearer, more concise, better 
informed view of whats going on in the 
world, wouldn’t it help you manage your own 
affairs better? 

Thousands of men and women at the 
pinnacles of power and influence in over 160 
countries around the world think so. Which is 
why they take The Economist. 

They take it because it’s an international 
English-language newspaper that reports 
weekly on the world’s significant political 
and economic developments. 

They read it for its special sections on the 
United States, the European Community, 
Science and Technology and World Business. 

They read it for its style, independence 
and cool intelligence. (Many of its former 
contributors are now of cabinet rank or have 
top positions in industry and commerce). 

They read it for its almost eerie ability to 
predict events accurately. 

The International Herald TKbune has 
described us as a “unique journal ... in 


which sheer intellect backed by integrity and 
a bold welcoming of new ideas has held such 
sway over statesmen and governments.” 

"Abroad, it is required reading at the 
pinnacles of power. In the US . . . The 
Economist is a week-end habit on Wall Street 
and in the White House,” noted Newsweek. 

The Washington Post merely observed 
that we are "Britain’s most important 
publication.” 

But why not make up your own mind? 

Order The Economist today from your 
usual newsagent. We predict you’ll soon 
wonder how you ever managed without us. 


BM Ask 
SeilBey 

F*52 St 
ffiW 447 NL 

CvYlB 1353 109 

EOson 1430 1SL29 

HIYW 9J8 1025 

>051 NL 


16.17 17*7 
10JI3 ltt** 
3JN 3-27 

1079 1L42 
9.11 9J6 
9JQ 1032 
1224 1020 


A BlrttiT 102 1*43 ( 
American Fumls: l 


056 92* 
125* 1*55 

1151 13*7 

7.04 958 
11.93 1354 
Ol? 8*5 
1240 1X77 
7*5 5*9 
9J2 1019 
8-62 942 
741 OI0 


Fund 
Grwfti 
HI Yield 
ineam 

Optn 

Tax Mb 
C ahiGlh 
CwlltiAB 

cwiinco 

Corap Bd 

CampFd 

Concern 


1091 11.95 
737 8*9 
757 7.95 
*77 724 
11.10 12.13 
1657 1*55 
23*4 NL 
1.18 157 
1*4 1JI 
953 1024 
951 MX 
19*7 NL 


Connocl tart Genl : 


Cpnsw G 1095 NL 


Amr General: 

Cap Bd *41 752 


1X72 1150 
9*3 1023 
1740 1027 
22.10 24,15 
1221 1345 
X*8 NL 
1098 1250 
312* NL 
1228 13.62 
23*0 2529 
178 4J» 
7.18 774 


Consdtu 
CantMut 
Ctry Cob 


52*2 NL 
Ol* NL 
1557 1*59 


Dakma re Group: 
Decat 15.(2 16.52 
Detow 1493 1622 
Deicti 75* 7-93 

Tm Fra 093 75* 
Delta 7*6 857 

Dir COP 254 NL 
DodCxBI 2357 NL 
DadCjl 51 X59 NL 

DrexBur M23 NL 
Dreyfus Grp; 


Fidelity Grouo: 

Aaroe 555 NL 

Asset MJM NL 

Bona *90 NL 

Congra 4550 NL 

Cbnffd 1103 NL 

Dsfny 9*7 

Ea IK 2124 NL 

EX01 3343 NL 

M ogei 7079 NL 

Mun Bd 7.11 NL 

Rdel W41 NL 

Gri Sec 924 NL 

Ml Yld 1121 NL 

LI Mun OH> NL 

Parlfn 1095 NL 

Sciem 7*0 NL 

llirtn 9*3 NL 

Trend J0 l38 NL 

Financial Proa: 

Dvna 7*4 NL 

indusf 448 NL 

I noun 5*2 NL 

Fsl investors: 

Bnd An VLSI WjOt 

Disco *JP 957 

Grwtfl IL9S 1356 

incofn 704 7*9 

OPtn 67* 759 

Slack 7-52 552 

Tax EX 066 924 

449Vali 2123 NL 

FndGth 053 004 

Founders Group: 
Grwtti 533 NL 

Inctxn 1 MJ» NL 

MUtal 9.11 796 

5PO0 _ 3011 NL 
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Soviet Factory Rushes 
To Turn Out Reactors 

By David Minchom 

The Asocksed Press 

VOLGODONSK, U-S&R, — The world's first mass-produced 
nuctw reactors are nearing completion at the “Atommash" facto- 
ry m Volgodonsk in south Russia, Soviet engineers say. 

r n V de ^. rca 2? r vcssds > each “ electrical power ca- 
pacity of 1 million kilowatts, are in various stages of construction 
at the giant new plant, which Soviet officials describe as unique 
Reactors are normally assembled from parts produced by vari- 
ous factories, said Atommash director Valery Ptershin. “Ours is 
the only factory in the world building all the equipment for nude* 
ar reactors. 

TTbe 2.6-billion-mblc (S4.03-biflion) plant, still three years from 
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prqect *5 a «y of Soviet plans to boost nuclear power 
plant construction in the 1980s to preserve the country’s ml and 
coal reserves. 

About 25 nuclear power plants are now operating in the Soviet 
union, and 10 are under construction. So-called “fast-breeder” 
reactors, fueled ^ producing plutonium are playing an in- 

*' “ ,bMo “ s dcvcl °p m “ t ^ 

The Soviet government has a long-term plan to concentrate on 
atomic energy, Mr. Pcrshin told 60 foreign journalists who were 
shown the plant Thursday. “We don’t lack conventional energy 
sotnees, such as brown coal, but some time in the future this may 
be different” 

The plant’s first water-cooled reactor is scheduled to be com- 
pleted m February, more than a year ahgyri of schedul e, Mr. Per- 
shm said. The top half of the reactor vessel was recently complet- 
ed, m weeks of intricate welding together of steel collar compo- 
nents. 

“It was the first time the workers did the welding, and they 
completed the job without one single defect," the stocky, middle- 
aged engineer said. 

^Mr. Rershm said the Atommash reactor components are shaped 
from individual pieces of forged steel for increased strength. 

Sheet steel welded together in layers is the normal reactor con- 
struction material in the United States and elsewhere, be said, 
implying that the Soviet technique was stronger. 

“We give a 30-year guarantee on all reactor parts we build," Mr. 
Persian said. “Testing and control, including X-rays and ultrason- 
ic tests of welding seams, constitute 1 1 percent of die work.” 

“There is no public resistance to nuclear power in the Soviet 
Union." Mr. Pcrshin said. “It isn’t like the West where some of die 
re sistanc e comes from energy monopolies, such as oil companies." 

In reply to a question, he said that the issue of dis posing of 
radioactive nuclear reactor waste is not an urgent problem in the 
Soviet Union. 

"Our scientists are working on this," he said. “Some of it can be 
recycled. And we have a big country with plenty of room to store 
used fuel." 

Mr. Per shin said safety has top priority in Soviet nuclear plant 
construction and the risk of an accident is aVmrtgt nil 

“We calculate only one nuclear power accident if 100 [Soviet] 
reactors work 1,000 years," he said. 

Asked about superficial cracks found last year insiH«- a reactor 
vessel exported to Finland by the Soviet Union, Mir. Pcrshin said 
that reactor was built by another state enterprise in t wiinpH 
not at Atommash. 


By Carl Gewirtv. 

International Herald Tribute 

PARIS — Greece has joined the 
select club of borrowers breaking 
below the half-point margin on 
syndicated bank loans. 

A group of Arab banks is lend- 
ing Greece $100 million at a 
slim ft percent over the London 
interbank offered rate. The catch is 
the short duration, a maturity of 
three years. One banker participat- 
ing in the deal remarked that terms 
should not be considered out of 
line, as Greece is paying a half- 
point margin for six years on the 
eight-year loan for OTE, Hellenic 
Telecommunications. Some im- 
provement in spread had to be giv- 
en for the shorter maturity, the 
banker said. 

(Greece also has just completed 
a loan of 250 million Deutsche 
marks from West German hanks. 
Interest will float at a half point 
over the interbank rate for the first 
two years, after which interest will 
be fixed at a half-point over the 
bond rate for Landes banks.) 

Italian and Spanish borrowers 
are trying to convince their bank- 
ers to do the same thing - Their 
strategy is expected to follow that 
laid down by Greece: first a sharp 
cut in the life of the loan and then, 
having achieved a low margin, 
trying to gradually extend the ma- 
turity while keeping the low mar- 
gin on subsequent loans. 

Italy, meanwhile, has had a 
great success in the prime-based 
transaction for the stale electricity 
agency, ENEL. It started out seek- 
ing $300 million for right years at 
a split rate of ft- ft point over the 
prime rate of US. commercial 
banks. The prime rate, it should be 
stressed, is a “retail" rate that al- 
ready contains an element of profit 
for the banks. 

The amount subscribed exceeds 
$600 million and bankers close to 
the transaction expect it to lop 
S700 million if two Japanese banks 
join die group, as expected. 

Agip-Nudeare is in the market 
for "up to" $100 million, offering 
to pay ft point over Libor for the 
first five years and ft point over 
for the final two years. 

AKZO of the Netherlands is ar- 
ranging a $1 30-million, 10-year 
loan from a group headed by Un- 
ion Bank of Switzerland. The mar- 
gin is a half-point over Libor for 
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parties is “not serious, designed 
largely to justify ideological slo- 
gans," the opposition Socialist Par- 
ty says it will restrict foreign busi- 
nesses’ privileges if it cranes to 
power in the elections next year. 

As for living costs executives 
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- -nation supply delays 
the loss of a golden 
says Gordon Ball, 
the private Multina- 
ray Liaison Comnnt- 
iL] limber of the Cramnit- 
II (U» Hellenjo- American 
mCommerce. 
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countries of the area make us the oils of TexasX which arrived un- 
natural top choice^ for fraeign mediately after the outbreak of the 
businesses m the region. Lebanese dvQ war and now is one 

Assets of the largest foreign companies 

He said the country^ assets in- with a branch in Greece, points to 
chide political stability, good statistics -of the New York-based 
telecommunications, housing, for- Organization of Resource Coun- 
dgn schools and banking system, a selors showing a cost index for 
skilled imiftiKng iial work force, a Athens of 132, compared to 100 
cosmopolitan environment, the for Washington, D.C 
natural attractions that make Executives in Greece noted that 
Greece a tourist haven, and special while the Iranian revolution 
laws that facilitate the work of for- brought many companies to 
«gn companies. . . Athens, some businesses with of- 

Under law, foreign companies flees in Iran returned to their 
may use Athens as a base for inter- Western European headquarters, 
national commerce but cannot others chose alternative Middle 
conduct business locally, but they East capitals, 
do not pay c o mp an y taxes. In the past six months, both 

Foreign companies in Greece Greek officials and foreign busi- 
import nearly $250 million annual- nessmeg admit there has been 
hr, and employ almost 2,000 stagnation because of the general 
Greeks. While Mr. Dimas says international economic ma l a is e, 
leftist criticism of the foreign com- But for every company that left be- 


h as bu reauc ratic or maty use Athens as a base for inter- 


national commerce but cannot 
conduct business locally, but they 
do not pay c o mp an y taxes. 

Foreign companies in Greece 
import nearly $250 million annual- 
fy, and employ almost 2,000 
Greeks. While Mr. Dimas says 
leftist criticism of the foreign com- 
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tween 1977 and 1979, two arrived. 

The long list of multinational. 
Western European and U5L corpo- 
rations that have arrived — and 
Mr. Ball of the liaison committee 
said U.S. companies have been 
much quicker in choosing Athens 
as a regional base than “the more 
-cautious -European" — includes 
Williamson Tobacco (U.S. and 
British), Northrop Aviation (U.S.), 
Pan Am/ Intercontinental (multi- 
national), Colina (a branch of la- 
teramerican. the largest insurance 
company in the world), G_D. 
Searie (U.S. pharmaceuticals), As- 
tra Pharmaceuticals of Sweden, 
Rauina Repofa of Finland (ship- 
ping, timber and machinery), B.P. 
Chemicals, Rolls Royce and 
Baldwin Construction (all British) 
and CJD-F. Chemie (chemicals, 
fiance). 

And the number of Japanese 
companies in Athens has grown 
from 17 in June, 1977, to 45 today, 
officials said. 

AMC Reshuffled 
Top-Level Staff 

United Press Inter n a t io n al 

DETROIT — American Motors 
has announced the reshuffling of 
top-level staff and the appoint- 
ment of the corporate treasurer of 
AMCs French partner, R e na ult, 
to a top financial post 

The realignment, disclosed Fri- 
day by AMC Chairman Gerald 
Meyers and President Paul Tippett 
Jr., came two days after the com- 
pany reported a strengthening of 
its Renault partnership that will 
proride AMC with $300 mOliaa in 
new capital and' give Renault 46 
percent of AMC common stock by 
l late this year. 

Mr. Tippett and all corporate 
staffs will report to Mr. Meyers, 
the chief executive officer, while all 
line operations will report to Mr. 
Tippett, the chief operating officer. 
Jean-Marc Lepeu. Renault’s cor- 
porate treasurer since 1974, will be 
vice president for financial affairs. 
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the first foot years, rising to ft years with a com mission of 3 
point for the next three years cent, making for a total ren 
and ft point for the final three about 0.6 percent, 
years. />J1 or this is weeiencd with ^ j ,oo-miliion loan syi 
3 M*™ 1 - . lion for Sao Paulo, which iT 
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Hungary, which reportedly is reoor » Ne\«nhele«. a oihst: 

aSSmt of BrarihS paper 
about $200 nulLon. Bankers are m- ponediy flooding the Ftench 


SYNDICATED 

LOANS 

sisting on a margm of ft- 6 point 
over Libor while the Hungarians 
say they ought to pay ft point. 

In Africa, Zimbabwe is malting 
its maiden voyage to the Euromar- 
ket for a modest $11 million to be 
used by Air Zimbabwe to purchase 
a plane from Lufthansa. The five- 
year loan carries a hefty 1ft per- 
cent over Libor for the first two 
years and 1ft for the final three 
years. The short duration and the 
ynall amount, say managers Man- 
ufacturers Hanover Trust, justify 
no front end fees or other commis- 
sions. 

At a meeting Of manag ers on 
Argentina’s YPF loan of $300 mil- 
lion, bankers decided that they 
could expect a “perfectly accept- 
able seUdown," one participant re- 
ported. He said this includes the 
$200- million, eight- year transac- 
tion al a narrow ft point over Li- 
bor as weD as the 5100- million, 
five-year portion at a half over Li- 
bor. 

Bilateral Desk 

The closing is scheduled for this 
week so that Banco National de 
Desarrollo can come to the mar- 
ket. In the meantime, Banco Na- 
tional, the central bank, is sound- 


years with a commission of ft per-. | 
cent, making for a total return of I 
about 0.6 percenL 

The S 100-million loan syndica- 
tion for Sao Paulo, which is offer- 
ing 1 ft points over Libor for eight 
wears, is moving slowly, bankers 
report. Nevertheless, a substantial 
amount of BnuaUan paper is re- j 
ported!) flooding the French mar- : 
keL The deals are aii tied to 
French exports and are being 
placed with French banks. Petro- 
bras is said to be raising a substan- 
tial amount of around $300 mil- 
lion. 

But Brazil, like South Korea. 
Spain, Morocco and Turkey — to 
name only the most prominent 
candidates — are expected to col- 
lar commercial bankers hanging 
around this week’s annual meeting 
of the International Monetary 
Fund-World Bank to hammer out 
terms on new loan operations. 

Elsewhere, the Petroleum Corp. 
of New Zealand has arranged a 
S 50- million, two-year loan with a 
narrow martin set at a quarter- 
point over Libor. The borrower 
has the option to extend the loan 
for a third year, at which point the 
margin would rise to ft point over 
Libra-. In Australia, the News 
Corp. Ltd. has arranged a S 60- mil- 
lion. seven-year loan at ft point 
over the interbank rate. 


Commonwealth Unit 
Opens Lusaka Talks 

The Associated Press 

LUSAKA Zambia — President 
Kenneth Kaon da officially opened 
the 26th Commonwealth Partia- 


REPUBLIC OF TUNISIA 

SOCIETE TUNISIENNE DE I’ELECTRICITl ET DU GAZ 


keL In the meantime, Banco Na- Assoaauon Omference, 

tionaL the centraTbank. is sound- “Jag for an end to mmongn rule 
ing out the possibility of arranging “ ore . lechflolo £y for devdop- 
buateral SeSs 3th BritiTb, m & counmes - 
French, West German and U.S. More than 400 delegates from 
banks. 46 Commonwealth states attended 

The central bank is seeking up the opening ’ session Saturday of 


to $200 minion from each national 
group. It reportedly is offering to 
pay a half-pram over Libor for five 


the weeklong annual mw!ftng of 
members of parliaments of the for- 
ma- British colonies. 


[iliWfil 


INTERNATIONAL TENDER OFFER • : 

The Societe Tunisienne de I'EIedTidte et du Gaz (STEG) is - * 
in the process of soliciting an international tender offer for ; ‘ 
the supply of equipment for three new gas turbine power/ " 
stations which will be sited at Kasserine, Korba and : 
Robbana. 

The total 'output will be approximately 150 MW. 

Contractors wishing to participate in this project can : ;j 
obtain the tender file as from 10 October at the head *, 
office of the: 

SOCIETE TUhHSIENNE DE L’HJECTRICTTE ET DU GAZ 
Department Equipment Production 
Bafiment “P’ 2nd Root 
38, rue Kemd Afaturk, Tunis, Tunisia 

against payment of 200 (two hundred) Tunisian Dinars or l 
equivalent in foreign currency. -4 

The conditions of contract must be collected no later than 7 
31 October 1980. 


Tender offers will be opened in public meeting 28 January 
1981. 


All these Bonds have been sold This announcement appeals as a matter al record only: 


Aeroport de Pans 


150,000,000 French Rxmcs 
13J4% Bonds due 1987 


Credit Commercial de France 

Basque Bruxelles Lambert SJL • Banque de Paris et des Pays-Bas 

Caisse des D6pdts et Consignations • Kredtetbank International Group 

Smith Barnes; Harris Upham & Co. Incorporated • Socidte G6n6rale 

Westdeutsche Laudesbank Girozentrale 


Banque de lTudochtooetde Sues 


Banqne Nationals de Paris 


Credit Lyonnais 


Aha DbahUnreshnani Company * AlqameneBaziklfedsdancilCK ■» AJwAmes Be Ca LtmlieJ • AmsteRiam-fic^terciamBaakKV 
Baciu> Halsey StgartShiaVtelroapoTqied • Bank oi America Intern crtl anal limited • BanklQiQe B ietow irta daafl AhttenoeseDschan 
Bank GutzeKlazi ZUra. Bcmgenra (Overseas) Limited - Bank af-IbkyolntemaHon<Ti Limited • Ban kers Tnr rt Thtiwnatt opcfl Limited 
Banqa»AraPe«tlfa>wuaiiopaledteratilreWBMt(aAIL) • Baxupto Fum^aisada Commerce Extensor 
Banque Gteteefle da TanwrabouigSA. • BanqoelntemationtdaaLararDhoargrSLA. ♦ Basque Louts-Cxeytos 
Banque de ttorrfUxe, SrMnrnberge^Maitei • Basque Popalaire Suisse SALaxemboarq « Banque Piiv6edeGesttonFtoancl6re , BJiGJ J .- 
1Vtr<»p » e • Bnwp i^ da EnTBp^yiPe • Umin ffi ITIffjiffl |y iiiHma at Hwmritw , Banque Warms 

Barclays tetssnafional Group • Bartsq Brothers 8c Ca, Limited • Bayedstaie Tandeshcmk Gtrogentoile 

Wln^WmHolt . nM< Fi niilrtnr tef lliiiiV • • CBDWtoRClbO&CDk » nmrHm l BrniV I nhuT tfitto iWI Smiip 

C1BC Lurried • C3tkxsphitematfanai Group • CcnnmeiztxmkAktlengesellsriiafl » Continenlrrt nUnots liuried 
Co un ty Bank limit &d • Crtiw a pricole • ftewt rwmmu rirf ii» Pimai pwaa) SA. • CMdillndustileletCmBBendal 
CrddttdnNard • CkectiiSUlsse First Boston Lurried • Datea Europe MV? • Deutsche Bank Akhenoesellschait 
Deutsche Gtroienlrale- Deutsche XasmmmaZbask- • DG Bank Deutsche Genossensrfiaflsbank • DresdnerBankAkhenoesellscbafl 
DrexalBamham Lambert Incarporaied • European Banking COmpcary Limited • GeirosswisdiaitUcheXnTitTrdixinkASVteQna 
GoMmrm Sachs IniemattanalCorp. • HarahrasBankUrruted * isdnstriebank von Japan (Deutsdhland) Aknengesellschan 
Intis-AIphaAsla • Intemnlan-Banqae • Kidder. Peabody tntematiasal Limited « Ktetewurt, Benson Linried • KxechetbankNV 
Kawatt Rsrals^i Timrilnq Contracting & Investment Co. (SAJL) • BueaB Investment Company (SJLK.) * LoEKsdnerasetCie 
Lloyds Bank International Limited • Manufacturers Hanover UmUed • Menlll Ly n ch I n temat ional 8t Co. 

Samuel Montagu 8t Co. limited • Morgan Grenfell a Co. Limited • Ucsgan Guaranty Ltd. * Motional Banked Abu Dhabi 
Mamma Europe M3r • Orion Bank Limited • Fostfpankkl • The Bayed Bank at Canada (London) Limited 
Sal om on Brothers mtema t l opal • J.Hemy Schroder Vftzggfc Co. Lurried • SchrOd ei . MQ n ehm eyez. Henqst 8c Co. 

Society Gendrcrlede Banque SA. • SocMteSOquanaisede Basque • S umit o mo Finance Int wm a t lo nqi 
Sw i s s Bank Oorp uiatinp Intem attonalLM. • Ohlan Bank of Sw i t w dand(Secarifles) Limited 
Uhloride Basques Arabeset Francoises -U3AE 4 Verslns- end Wesaxml AknengeseilschG!t 4 S.GL7totouig8tCa.Lid. 
WSDfcrms.GlynfcCo. • Dean Witter Reynolds IntematlcBial • Wood Gundy limited • ’fomaicht Internghongl (Eurt^>e) Limited 


New Issue • August 30. 1980 


Funds provided by 

Credito Italiano, London 
in association with 


Hill: 


/ _ I ■ 


r. 1 1 ■ r ini; 


, r 




kH swiii ■ in I I vx ■ A.4 J i 


Now Available Without Charge 


k of Montreal 


Canadian Imperial Bank of 
Commerce 


; " anical Bank Credit Lyonnais 

■ -'imational Westminster Bank Orion Bank Limited 

r y , . 

Swiss Bank Corporation 


The Value Line Fund The Value Line Special Situations Fund 

for growth first anti income second for appreciation of capital 

The Value Line Income Fund Value Line Leveraged Growth Investors 

for fncomftffrst and growth second for growth 


The Value Line Cash Fund Amokf Bernhard* COnlne. Value Line Securities Inc. 

in ves tmen t A&ttter WMowJOfcMwiW 

for high yield, stability of price and liquidity 

711 Third Avenue^ New York, M. Y. 10017 


Mail or Call Today 

For more complete information Including charges 
and expenses obtain a prospectus by sending this 
coupon via Air Mail. 

Read the prospectus carefully before you invest or 
send us money. 

□ The Value Line Fund 

□ The Value Una Income Fund 

□ The Value Line Special Situations Fund 

□ Vtiue Una Leveraged Growth Inveetort 

□ The Value Une Cash Fund 

Name. ■ 

Address 

City State Zip 

Value Line Securities, Inc. 

National Distributor of the value Une Fund Group 

711 Third Avenue, New York, N.Y. 10017 
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Bern 

BetzL 


Blbbc 

Birds 

BJrtct 

Blwo 


BrvrTi 

Buckt 

Buffel 

Bumu 

CPTC 

CaiWt 

Canra 
CopEr 
CopSv 
Caplin 
CareC 
Cavna 
CnVtP 
Chrmi 
Cbartt 
Chin Li 
OnU 
Chubb 
CIrftea 
ai=5o« 
auut. 
citzun 
Ctarlu 
OowO 
CalrTk 
ColGsti 
C^nCII 
CmtStir 
CmwTc 
CanPar 


t 


NEW YORK (API-WMJdv Over Rn Counter 
stacks sivins itm Utah. tow. ami tost Md Micas 
lor itwwm* with the net Change tram ttie previ- 
ous week's lost bid prices. All oumotto ns sup- 
plied bv tha Notions! Association of Securities 
Dealers, i nc. ars not actual transactions but ora 
represen ta tive interdeator prices at wtifcti these 
securities could hava been sold. Prices do not In- 
clude retail markup, markdown or commission. 

Sales suppI led by NASD. 

Sales in Nat 

1009 High Low Lost dtn 


, Bmracpi 

! BofcerFe U0O 
BoWv.Lv JQ 
BaltyPfcP 
EkmoOne 1.64b 
Bnoabto 1.40 

BncoklalJH 
BcsHowjM 
BncshNJ JSi 
Banctwc 
BanaHE 132 
BkBldE l.U 
BkDe1wZ4S 
BkTrSC UOb 



1100 

16% 

13% 

14 —3% 

Bantasa* 



4% 

3% 

3% — % 

BarbrGr 50 








*151 

20% 

19% 

1914—1 

Bar mgr s 


13168 7-16 

7% 8 7-16+15-16 

BarrisC.12 


272 

7 

6% 

6% 

BasIcES 


841 

m. 

11% 

ll%— 1% 

BasIcRsg 


562 

15 

12 

12 —3 

BasstFrJDa 


194 

12% 

11% 

11%— 1% 

Bastion 


484 

5% 

5 

5 — % 

BavBks2J0 


328 

5% 

4% 

4% — 1 









1274 

4% 

3% 

3%— % 

BavSwRI 


6242 

7% 

6% 

6%— % 

BearCrk J2 


126 

12V, 

11% 

111*— % 



197 

9% 

9% 

9%+ % 

BcefBIsn 


210 

30 

28% 

38 +1% 

Beetivlnl 


3235 Zh 

17% 

17%— % 

Bekfns.12 


BIB 

4% 

3% 

XV— % 

BelmMa 


2870 11% 

9% 

10 “1% 

BenNucJr 








558 

16% 

13% 

13*— VV. 

BenHvL 


1123 

9-16 

% 

%— 1-16 

Berkley 54b 


162 

20% 

19% 


Beirvlna 


37 

39% 

39% 

39% — to 

Betrt-ob 1 JO 


1428 31 

34% 

3416—1 to 

BevMut .48 


487 

38% 

35% 

35%— 2% 

BevHl5L57e 


99 

34 

32% 

329*1 — 1 

BfiobCoJO 


465 

6% 

5% 

5%— % 

Bllitnes 


402 

42% 

42% 

42%+ to 

Bio-Gash 


436 

17% 

17% 

17%+ to 

BtoResp 


220 

8% 



BloRSPwt 


311 

% 11-32 11-33 

BioRspan 


733 

7 

5% 

6%+l 

Biofuel 


3889 

6% 

5% 

S% 

Bloctim 

Altoxun 

2628 10% 

8% 




AttonBx Me 

Aim-cos 

Amarax s 

AmbsdGsX 

AmberR 

Amcol 

AAorFs 

ABkTPolb 
ABkrFtaA4 
ABkL/FI Aflb 
ACtvBk 3* 
AEoulty ISSe 
AFIItronl 
AFtnUOb 
AFIeiehr 1J4 
A F urn JO 
A Creel 32 
AGrtvFn job 
AHCtta 
AHomShd 
AlnLf s 
AlndmF 1.12 
AlntGpJO 
AmLdsur 
ALelr. un 
AMS 
AMIonos 
AMonltr 
ANBkCol M 
A Hat Ins Ma 
Am Hoc I 
APocIn 
Am Pace 
AQumar 
AResMo 
ASecCeUO 
AmTatnl s 
AWrtdng I 
Amrtrst 2J7 
Amkor 
Amoskg 2M 
Amt err 
Anoanps.13 
Anodlle.10 
Anal ole 
Analog wl 
Anoron 
And 2000 
AndrsGr JO 
AndrewCn 
AnscoRo 
AngSA JSa 
AnaAGd9J7t 
AntaCPAS 
Antares 
AnitunEI 
Apogee E. 12 
Apert hum 
Appflcon 
ApMMtlS 
AaMMdS 

AddSoIr 

AoMSolun 

ArabShld 

fli nnnhn 

ArctileEn Me 
AroonGc 
AroontE 
ArlzBkX 
Artswov I 
AsnCola •no 
AssdHst .12 
AsdMad 
AMGsLJ 1JD 
AHntAm J2b 
AHntBcpBS 
AtfnfOII 
Allan Rs 
AUTeto 
AtwdOcn 
AutoTrol 
AutMdLb 
Autotrol .151 
Avntfcs 
AxtcMf sJ2 

US21 


48 21 v> ana 211a— va 

90 M » 5%— H 

1513 5PA 47% 4836— 4'* 


49 



IS - % 

1351 

2% 

2% 

246+3-1* 

1721 

1% 1 9-16 1 9-16-3-16 

41 

4to 

3% 

4 — to 

183 

14% 

14 

14to+ % 

534 

8 

7% 

7%— % 


10to 

9% 

9% — % 

12 

Bto 

Bto 

Bto 

217 

W% 

1«% 

K%+ % 

236 

13 

11% 

12 —1 

367 

25% 

25% 

25to— to 

2*2 

18 

17% 

17% — % 

144 

Sto 



1122 13% 

13% 

13% — % 

541 

13% 

12% 

12% — I 

293 

to 

7-32 

7-32 

XI 

1% 

1% 

1%— M 

1181 

17% 

16 

1*%+ Hi 


298 1M 19% 19% 

1873 SOU 75% 75W— 2% 
1035 lit 136 lto + % 
845 2% 1% 2 + to 

876 3836 3636 3636— 11* 
3070 26% 24 24to— 2% 

342 35 la 313 m 33H.+ % 
83 2036 2036 20U 
1579 1596 1596 159b— to 
587 II 10W IBM*— 3a 
2229 3 2 5-1* 248+5-16 

3*1 2% 7% 7%— Vk 

20*4 40% 364* 379*+ % 
867 25*6 2216 23 —216 
*255 34 3336 3136— 16 

2485 M2 1-16 3-32+1-32 
137 47 44 45 —2 

288 3516 3336 3336—116 
862115-16 1% 1M> — 5-16 

31 *2 56 56 -6 

272 336 336 346 

2m 193* 16% 1696—746 
206 10 9% 9%— 36 

1570 4516 38 3114-33* 

2IS 2216 18% 19 — 3to 
102 UR* 10 1BV6 — W 
202 1536 1436 1446— lto 

129 1536 15 1536— % 

*07 26% 22 22 —4 to 

1088 616 5% 5to— 3* 

4247 2146 1916 1936+ % 

899 145 122 122%— 16 

591 13% 1136 1136—2 
484325-1* 2V6 216 

311 7036 1736 18 —236 
501 13 1214 1236+ to 

241 636 *16 *16— 36 

2601 57 to 431* 4414-236 
7*1 36% 314* 32 —4ta 
10994 1 9-16 15-1* 1 7-1*+ 14 
154 9 836 BH— Sfe 

143 12 1114 1116— 96 

*21 1416 lit* 13 +136 

433 14 13<6 1316- % 

23 «% 536 

248 4 336 

3251 914 73* 

534 1933 1836 
Z77 336 336 

*191 3016 29*4 
1011 636 5*b 

2025 836 73* 

74 15 15 

*299 1234 121* 

307 1* 151* 

785 2736 1814 
416 20 1814 

3 2714 27% 

556 *636 61 *1 

717 68 50 51 

770 71* 63* *14— 36 

334 12 9*4 914— 2V4 

900 473* 443* 45 + U 
444 2916 2*3* 29 +21* 

260 49 47'A 4714+ 36 

270 I2W 12 12-1* 


1* 

736+ 16 
49 —1 
UV6 1316— 9b 

- “ ■ 1* 


% 

416+ 14 


*14+ I* 
316— % 
836+ 14 

2914— 36 
*36+ 36 
894— 36 
IS 

121*— 36 
1536— 36 
1814-336 

sr* 


Bird San I 
Bltcoslj68 
BlockDr 1 
BlockEn 
BJlieCMpJ4 
BlutdSplJO 
BiueOGg 
Blyvaor 107e 
BoatBs? 
BobEvn 52 
Bohemia A6b 

Safer &08I 

Bonanza 

Boothe f ie 

Bordex 

BstnDig s 

BostonBl -28a 

BrodvEn 

BrueCp 

Bratornps.18 

IJrassCft M 

Brenco.72 

BrenlPlg 

Brllund 

B rood Fn M 

Brock Ex 

Brock Hti 38 

BrokHIII STc 

BroOksF 32 

BrkwdHS M3 

BrwTams 

Brunos M 

BuckbnJS 

BckevSLJO 

BuenCr 

Bullets Mir 

Bunngtn 

Burmh.l4e 

Bumup5.18 

BurtH 

BMA 1.44 

Butler Mf 1J0 

BullorNI 

CPRehbua 

CBTBsh J2 

CBTCpa 

CFSCnt M 

CGAComp 

CPTCP 

OJnCWAs 

CACI 

CadaS vs 

CoesrNJ 

COeNJwt 

CaeNJun 

CafatertUO 

CalFtBklJHb 

CalMJcr 

coiwrsvuo 
cmtonPet 
Comb Roy 
Canon .18* 
CapEngy 
CorfbuE 
Caroling 
Cascade 140 
CoscdStl JOe 
CovnghC 
Cedar Ft IJMb 
CHlnaFnxa 
Cencor 
CenBcp 1J90D 
OiBEii5oJO 
CanBkSy j«b 
CnFldBk lb 
CenMtRt JOI 
CenNtBn J4 
CnPanNtlJO 
CnVtPS 184 
CantranZAO 
CentyBk M 

SdPPrtJO 

QwRhJI 

airmsn J4 
ChortHo ItMO 


Sales in Net 

T00s High Lew Last arse 

517 IZ>4 1136 

29 6714 *7 
79 3114 31 

*10 1* 1436 1436—11* 

71 301* 30 
247 IS 143k 1436— 16 
39 17 17 

198 16 1S« _ 

86 9 S 8 

1752 253* 2SV2 2214-3U 
*40 T136 11 11—36 

38 14*6 14V* 141* 

33 2414 24 24 — 14 

30 1914 1914 1994 

305 I5V4 1514 15W 
108 21 1894 1894-296 

88 3136 31 3114+ 14 

IB 76 7 7 

584 416 394 4 — 14 

2294 1316 1196 1Z96+ 96 
3892 1236 1114 1196— 96 
310 2216 21 21 —11* 

586 2 3-16 1 15-1* I 15-16 — U, 
162 3436 34 U, 34V4+ '* 
146 IS I4V4 1434 — 16 
19 29 2814 2836 

78 1036 1016 101*— 14 
9* 143* 1394 1314 
374 251* 23 24 + 46 

354 416 3*6 33k— 14 

848 1«*6 14*6 1436—136 
2718 1636 13 1514+136 

404 246. 2116 2116—136 
2542 5 336 336+ 16 

1343 35-16215-1* 316—3-1* 
1288 27 2416 2416-21* 

122 146, 133* 

304 714 «6 

1110 5136 49 
297 14 

329 IS 1436 
83 1114 1036 1036— 36 
56 B3i 8Vi 014— V. 

1776 19-32 9-14 9-16 
888 83* 736 8 

1391 4*6 3*6 

209 1336 1136 12V6+ Vk 
1052611-1* 9-1* 9-1*- 14 
378 1214 Ills IT 14— 34 
927 3036 29W 30—96 
1*2 1916 1BW 18W— 1 
169 89«4 37 37V>_2 

43 1514 IS 1594+ 14 
2*15 Z7V? 2546 251*— Hi 

44 2336 2114 2114— 2W 

111 16W 1514 1SW— 36 
206 1914 18 19—14 

6522 3136 2416 2414— 2V6 

A3 2514 251* 25V— 1* 
1459 3114 30 30 1* — 1 

A 14 2716 2414 2416—296 
198 36 34 34 — 14 

955 4 5-16 4V* 4W— 1-11 

275 221* 21 21 —11* 

1471 9-32 16 9-32+1-32 

529 1736 1436 15 —214 
88 20 2494 2514—114 

390 334 316 336— Ik 

247 14 131* 131* — 16 

337 15 14 14 —1 

169 1414 14 14—14 

*971 25 22V. 221*— 2Vl 

396 1796 7214 1216— 1* 
*94 81* 7V9 736 

125 9b FI 816— W 

2117 1036 8 9+1 

1067 23% 206. 21 %— 3k 
243 1846 1814 1114— w 
599 2536 251* 2534+ 36 
XT57T 2416 23 23 — 36 

*92383286 26V6 29%+3*6 
328 20 18% 19%+ Mi 

347 8% 8% 836- W 

407 1336 1136 1136—2 
109311-32 5-16 11-32+1-32 
545 70 PKi 60 — 21* 
339 9*4 894 VV4+ ■* 

1170417-32411-324 7-16+1-1* 
1908 15 13 1316—1% 

1705 4 13-16 436 436— 94 

438 3314 2914 33V4+436 
211 261* 25% 2*1*+ 36 
178 3% 394 394— % 

1223 1414 1016 1316+23* 

8 139- 13W UW— W 
24% 341& 

9 9W+ % 

IBVk 21Y4+3W 
29 —2% 
10% 

20% 2094—4% 


*130 25 
441 9% 

1037 22 

1247 321* 28% 

1519 10W 10 
2*7 25 
373 36W 351* 3616+1 


251 

221 6 % 

21 2614 24 
14* 2*96 2* 


9% 9 % l ift 

5% 514—716 

V -TV* 

26 — H 


15 1594 1594 15% 

476 17 14 1416— 2% 

27 33% 32% 32%— 1W 
2721 18% 1«% 18 +1W 
72 8 8 8 

121* 1ft% 15% 14*6— % 
403211-1* 2% 2 11-16 
2*85 % 11-32 11-32 — 1-33 

1887 32 2*W 27V6-2W 

41 42% 3994 4214+3 
Xll4 8% 7% 79k — 1 

1145 4% 396 4Mi+ % 

166 32% 31% 32%— W 
148 14% 13% 14W+ % 
214 12% 11% 11%+ 1* 
*54 21% 21W 21 W— % 
230 11% 11% 11% 
x75 10% 101* 10W— 14 
52 13 13 13 

50 12% 12% 12% 
65239-1637-1637-14— % 
120 11% 11% 11% 

121 14% 13% T4 — 96 
*105 2696 26 26 — 96 

780 8% 7% 794—% 

181 7% 794 714+ V% 
*225 6% 616 6% — l ft 

1290 25% 17 24%+7Yi 
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Credit-tightening reaches turning point 
in Japan as price trend becomes stable 


sumer prices because supply 
aad demand are relaxing 
lately. 

Production in minin g and 
manufacturin g industr y 

Hie mining and manufactur- 
ing production rate showed a 
4.1 per cent increase during the 
January-March period this 
year over the previous quarter. 
The production rale, however, 
had a 0.1 per cent increase dur- 
ing the following April-June 
period over the preceding three 
month period, barely main- 
taining the rising trend The in- 
crease rate in productivity will 
no doubt continue in the future. 

The Ministry of International 
Trade and Industry (MITI) 
conducted a survey on the busi- 
ness trend of principal enter- 
prises in Japan this June 
among 113 corporations in 19 
different industries. 

The survey shows thaL about 
40 per cent of the total corpora- 
tions expect their production 
and shipment to go down dur- 
ing the July-September period 
compared with the previous 
April-June period this year. 

Particularly. 70 per cent of 
the corporations in the basic 
material industry, such as 
petrochemical and textile, are 
expected to face reduced pro- 
ductivity. 

The trend to cut back produc- 
tion is attributable to future un- 
certainties such as the slacken- 
ing in domestic demand, the 
business recession in the U.S., 
sluggish rise in export affected 
by economic friction between 
Japan and the U.S. It is note- 
worthy that business sentiment 
has accepted production cur- 
tailment 

Steady tone in private 
equi pment investment 

The steady tone in private 
plant and equipment invest- 
ments is likely to continue for a 
while. According to a survey on 
the investment trends by pri- 
vate corporations conducted 
last May by the Economic 
Planning Agency, total equip- 
ment investment of all the in- 
dustries increased by 5.1 per 
cent after seasonal adjustment 
for the January-March period 


The rising trend in wholesale 
prices has subsided since last 
May to the extent that produc- 
tive activity and personal con- 
sumption have started to show 
a downward trend lately. 

With the recession in the 
United Stales becoming more 
conspicuous. Britain and some 
of the major West European 
countries have also begun to 
suffer from a decline in their 
economies. 

Under the circumstances, the 
Bank of Japan reduced the offi- 
cial discount rate by 0.75 per 
cent to 8.25 per cent, effective 
Aug. 20. As a result, the gov- 
ernment will have to carefully 
carry out its economic policits 
in light of prices and the busi- 
ness trend as there still re- 
main some uncertainties 
about the emerging trend in 
consumer prices which affect 
the personal consumption. 

Wholesale prices calm down 

After a series of continuous 
rises from November. 1978 till 
this April, the wholesale prices 
have shown a steady tone in the 
last three months with a 
monthly increase rale of minis 
0.2 per cent in May, minus 0.1 
per cent in June and 0.4 per 
cent in July — compared with 
each previous month respec- 
tively 

As the price increase rate of 
domestic goods as well as that 
of imported goods calmed 
down, the trend in commodity 
prices has been improving 
month by month. 

The wholesale prices, in this 
sense, are maintained at a 
steady level despite some un- 
certainties in the future value 
of yen. possible effects of the 
heat wave in the U.S. on prices, 
and the increasing costs of 
capital goods. 

Consumer prices in the Tokyo 
metropolitan area rose by 0.7 
per cent in May, 0.1 per cent in 
June and 0.2 per cent in July 
over the previous month re- 
spectively — marking a slow- 
down in their increase rate. 

Although the wholesale 
prices are expected to continu- 
ously affect consumer prices, ft 
is still difficult to increase con- 
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over the preceding three-month 
period. 

Equipment investment was 
up only 17 per cent during the 
October- December period last 
year. It is now predicted that 
equipment investment will con- 
tinue to increase in the future 
with an increase rate of 16.0 per 
cent for the April-June period 
and 10.9 per cent for the July- 
September period this year. 

As far as the manufacturing 
industry is concerned, a steady 
increase in equipment invest- 
ment is expected for a process- 
ing oriented industry, such as 
the machinery industry, where- 
as a relatively small increase is 
expected for a material 
oriented industry. 

As an increasing number of 
corporations no longer feel that 
they are overly invested in 
equipment, it is likely that a 
steady tone will continue in 
equipment investment by pri- 
vate corporations for the time 
being 

Besides equipment invest- 
ment. exports are also doing 
well to help boost business ac- 
tivity. Imports, on the other 
hand, started to decline in 
growth. 

According to customs clear- 
ance statistics by the Ministry 
of Finance, exports based on 
the dollar in July hit a record 
high of $11,444 million, up 28.5 
per cent over the corresponding 
month last year. 

Imports, on the other hand, 
reached $12,396 million, up 35.6 
per cent over a year ago. which 
is the lowest increase-rate this 
year. 

The lower increase rate in 
imports reflects slackening in 
domestic demand and a declin- 
ing trend in imports is expected 
to continue for some time to 
come. 

Furthermore, many uncer- 
tainties lie ahead for Japanese 
exports as the slump in the 
world economy continues. With 
various trade frictioos, sales of 
Japanese cars, the nation's 
leading export item, are ex- 
pected to taper off eventually in 
the U S and European mar- 
kets. 

As for steel products. U.S. 
steelmakers, now suffering 


iv, 


from the lowest operating 
rate of their factories, 
have launched cut-rate 
price competition in over- 
seas markets, making it 
even more difficult for 
Japanese steelmakers to 
sell their products in these 
markets. 

In order to keep up with 
its favorable exports over 
a long period of time and 
- avoid trade friction. Japan 
must ] try | to | disperse | its 
exports to many different 
countries rather than allow 
a "torrent of exports" in 
one country. 

Efforts must also be 
made to improve produc- 
tivity and develop new 
technologies in a bid to in- 
crease viability in the 
interna Lionai market. 

Si gns of decline in personal 
consum p tion 
Signs of a decline are 
emerging in personal con- 
sumption while private 
equipment investments 
and exports maintain 
favorable trends 
A survey on consumption by 
EPA (conducted at the end of 
last Junei shows that average 
consumer spending per house- 
hold increased only by 4.9 per 
cent during the April - June 
period this year over the corre- 
sponding period of last year. 

It is now predicted that ave- 
rage consumer spending will 
increase by 5.3 per cent during 
the July- September period, a 
rather sluggish rise in recent 
months, which is lower than 
the consumer price increase. 

The dull tone in consumer 
spending may be protracted, 
depending on how consumer 
prices behave in the future. 

Private housing investment 
also continues to hover low as 
the number of new homes to be 
built in June decreased by 18.0 
per cent over the corresponding 
month of last year. 

The declining trend in hous- 
ing investment continued for 
five consecutive months with 
the increase rate in each month 
falling below that of a corre- 
sponding month of the previous 
year. The sluggish trend is ex- 
pected to continue for a while 
due to a sharp price, hike in 
houses and condominiums and 
an increase in interest rates of 
housing loans. 

Lar g e number of business 
failures 

The growth rale of the money 
supply in June was 9.6 per cent 


Yea r-lo- Year Rises in Wholesale 
and Consumer Price Indices 
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over the corresponding month 
of the previous year, showing a 
slowdown from a 10.6 per cent 
growth rale of the January- 
March period due to restraints 
on commercial bank credit. 

The growth rate of the money 
supply is expected to fall to less 
than a 10 per cent level. 

As a result of a prolonged 
light money policy, the number 
of bankruptcies of private 
corporations has increased 
sharply with the number of 
business failures reaching 1,505 
cases in July, up 18.3 per cent 
over the corresponding month 
of last year. 

All the indications therefore 
are that Lhe prices are gradual- 
ly moving toward stabilization 
whereas business activities are 
on the decline. People in indus- 
trial circles are voicing the 
thought that the government 
should change its economic 
policy by putting its emphasis 
on business activities rather 
than on price stabilization. 

Under such circumstances, 
the Bark of Japan has decided 
to decrease the official discount 
rale, which makes it necessary 
to watch moves in consumer 
and crude prices and their ef- 
fect on the yen’s exchange rate 

With financial rehabilitation 
given top priority, the govern- 
ment as well as the Bank of Ja- 
pan must carefully carry out 
their future policies. 
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Talk it aver with DKB. 

The intemrrtionrrl hrmlr 
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that listens. 


We have your interests at heart. 

DAI-ICHI KANGYO BANK 


The next DKB monthly report will appear Oct- 29. 
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Treasury F' 


10- 2-1901 



»-14 I— .... 

18-11 

18-23 

W-30 

1M 

11- 13 


CANON INC. 

Advice has been received from Tokyo that the Board of Directors baa declared a. 

a rmctil of dividend of Yen 5-00 per share [or the six months period ended 
ih June 198a 

Holders of European Depositary Receipts to Bearer (shire EDR's) 
claim this dividend in respect of the shares represented by their share 
should present coupon N° 35 at the office of Hill Samuel and Co. limited, 45, 
Beech Street, Loudon EC2P 2LX, where listing forms are available, or Banque 
- Internationale a Luxembourg S.A.. 2 Boulevard Royal, Luxembourg. 

Payment in Sterling will bej-made at the rate ol exchange ruling one day after 
presentation. 

Holden at Bearer Depositary Receipts (share BDR's) wishing to claim this 
dividend in respect of the shares represented bv their share BDR's should 
present coupon N° 12 at the office of Hill Samuel and Go. limited, 45 Beech 
Street. London EC2P 2LX, where listing [arms are available on- 

ALGEMEJVE BANK 
Nederland n.v. 

32, Vyzelstraat, 

Amsterdam 


THE FUJI BANK LIMITED 
ImmennamutniBae 3, 

4- Dnsseldorf 


CITIBANK N.A. 
Ill Wall Street 
New York, 

N.Y. 10015 


KKEDIETBANK SJL. 
LUXEMBOURCEOI5E 
45 Brittle vard Royal 
Luxembourg 


socb£t1 g£n£rale 

29, Boulevard Hmum wnn, 

75 Paris 9*. 

Payment will be made in U.S. 3 at the rale of exchange ruling one day after 
presentation. 

Japanese withholding lax at the rate of 20% will be deducted from the proceeds 
ol I he dividend, except in the case of holders resident in the following' coun- 


excepl 

tries:- 

ARAB REPUBLIC OF 

AUSTRALIA 

BELGIUM 

CANADA 

DENMARK 

FINLAND 

FRANCE 

IRELAND 

ITALY 

KOREA 

MALAYSIA 


EGYPT THE NETHERLANDS 
NEW ZEALAND 
NORWAY 
SINGAPORE 
SPAIN 
S WEDEN 
SWITZERLAND 
UNITED KINGDOM 
UNITED STATES 
OF AMERICA 
WEST GERMANY 


To obtain payment under deduction of withholding lax at tbe reduced rate of 
1 5%. residents of The above countries must furnish a declaration of residence as 
required by the Japanese .Ministry of Finance. The declaration in respect of 
holders resident in lhe United Kingdom is incorporated in the listing form. 

For residents of all other countries a separate declaration must be furnished, 
giving the name and address of the beneficial owner, the number and definitive 
numbers of EDR’s/BDR's held, and attesting that be is entitled to the 5% tax 
relief perauant lo the tax convention between Japan and the countrr concerned. 

Share EDR/BDR holders resident in the Republic of Korea will receive pay- 
ment under deduction ol withholding tax al the reduced rale of 12% and 
residents of Zambia without any 
declaration as set out above. 


auction subject to the provision of .the 


Attention is drawn lo the Tact that the above mentioned concessions relating to 
[IK apply only to coupons presented for payment wilhfn-8 


Japanese withholding tax apply only to coupons presented for payment within -8 
months of the record date. Thereafter tax will be deducted at the lull rate of 
20% and it will be the responsihilitv of the owner to claim from the Japanese tax 
authorities any refund to which he is entitled. 

United Kingdom income tax at the appropriate rate will be deducted from the 
proceeds unless the coupons are accompanied bv a United Kingdom affidavit of . 
non-residence. 

Full information may be obtained from Hill Samuel and Cb_ Limited. 

HILL SAMUEL A CO„ LIMITED, 

45 Beech Street, 

London EC2P 2LX. 
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BORBlA AVfcOLA LTC^ ; , - 
snefng the impta UflliM ^ > 
industrial unit loaded sy*.; t-“ 
RS., Brazil is ‘ini«Te s *^r, 
quiring machines •<**;■* i-.,^ 
ments for the industriw i 
of fowl meal. The P*P.J; 
this communication « 
interested parties to » 

there, proposals in wrdint -S 

following oddressi fc* V 
de Goxias, n° 03 - Maro v^ 
Bm-hI n=P OD150. - V L i • 






“ : -a , 
* V; 

.a . - •• • 

,v : - 

•— ; ;'U 


'***•5 >1 


riday Baseball: Yankees Beat Tigers 


Salaht Net 

HO* HlBtl Urn Lint avpf 


; rwn Agency Dispatches 


Twins 3, Roy ate o 


McGraw has a 0.63 earned -run av- 


1* ;l r^'-JlT p ■ ^ nvjou w i»*VVJiavr JJA5 a UW CJJ LU1 ttv- 

W. ** r ± 2R&? *" ,he " 


. - ‘ ■» ^ 


Star break. 

Astros 2, Reds 0 

In Houston, Vern Ruble tossed 


v"* .*• I 1 * 


* - 

•’I 

W .• 


£( & ?f“ °" “* S 3 four-hille, lo lead ths Astros io a 

OtohcarerhooKr (19-11) «g* ik loss as ^,^r ou ?T^o^m 

on Guid^ (16-10)^1* ” e waited none in r^isSig to Hd! 

-' ■' s 2Sf SSlf S i,^ on Dav ? age from 389 in 387 ta “^ E a “mpleie game and ssccmd shuloul 

->C.: OS? .q rned hB J s S , “‘ h W ' 387 ' of die ySrT Houston had only 

:> ? ;v^r y .^*f l rf r aDd . ®°Ny White Sox 5, Angels 4 three Hits off Tom Seaver (10-8) in 

< .' s '/,?? drove ^ rur ^ “ New » . h . _ ... . ... seven innings but turned two into 

, «t : llv to give Dan Schatzed- In A *' h * ,m ru, * f kJ **— 

- • -*.i the loss. 


White Sox 5, Artels 4 

Anaheim, Calif., Mike 




>.vdand. Bo Diaz drove in 
A\ with a one-out, bases- 
/-.juble in the eighth to give 
j'ins a 5-4 win over Balti- 
>;tan Spi liner, who was 
*£r 10 hits, went 8% innings 

Ivk out eight in raising his 
;S 16-11. 

Kl Sox 3, Blue Jays 1 

pronto, Dennis Eckersley 
second one-hiilex of bis 
■■ ■ Boston got by (he Blue 
Jim Rice singled in the 
>-■ run in the eighth for the 
■ < Eckersley (12-13) struck 
v ’and walked only one in 
$? complete game. 


Souires 1 1 roTls in s^PP^S Seavta’s six-game 

yjmres delivered a two-run single winninv strSk 

m the fourth and Lamar Johnson ® 

added two RBI singles in Chica- Cubs 9, Pirates 8 

^ S ^-,‘H Cal . 0 /^ 0rni ?- ^ Chicago. Ivan DeJesus' in- 
f^stmwhtwtn fieW single with two out in the 
without a loss m Anaheim Stadium eighth helped the Cubs slip by 

seas0D - Pittsburgh, 9-8. Kent Tekulw (/- 

Brewers 10, A’s 7 5 2) was the loser. 

In Oakland, Ben Qglivie hit an 

inside- the-park grand slam with FriAa.'V’s Bfl&ph 

one out in the ninth and Gorman 1 rtuuy * UUStSL 

Thomas foUowoi with a sob ho- hationiu. lsaoue 

roer as Milwaukee got a 10-7 victo- putssurwi eao xa oie-a u a 

ry over the A’s. fi was Oglivie’s CWcoao °» no m»-* w i 

qS*h hnmK «T »h> , Cftnrfoterla. Sotomoo (41. Romo <S), Takulw* 

join nomer of the season and «a> M o«; umw. imim is», Cniiia <». Ov 

1 nomas 37th. OliKStondO'Dvrv.w— C0Vdin.4-S.L--' Tofculw. 

. _ Mi 

Manners 7, Rangers 2 s« France ooonoioo-a » o 

mree-run nomer ana Dan Meyer mu emmici. w— bo«w. im, l— eh», m 


Cardinab 5, Mets 1 

In New York, pinch hitter Tom 
Herr and Keith Hernandez deliv- 
ered two- run singles in the ninth in 
St. Louis* 5-1 win over the Mets. 

Padres 3, Dodgers 2 

In San Diego, rookie Luis Sala- 
zar's double to center with two out 
in the eighth scored Dave Winfield 
from second as the Padres nipped 
Los Angeles, 3-1 Rollie Fingers 
earned ms 23d save in relief. 

Braves 5, Giants 3 

In Atlanta, Chris Chambliss 
cracked a sob homer and drove in 
three runs as the Braves defeated 
San Francisco, 5-3. Tommy Boggs 
(11-9) was the winner with Rick 
Camp getting bis 21st save. Vida 
Blue (14-10) took the loss. 


Friday’s Baseball line Scores 


RATIONAL LEAGUE 

PmsOurvn 020 320 010 — 8 12 2 

CMccwo 020 510 Oik— i 12 1 

Candotarfa- Sotomoo (41. Room (5), Tafcirlw 
Ml and OH.- Lama, Srnttn [SI, Cool lla <», Cau- 
OHI Ml and O'Barry. W— Cavdin.4-5. L— Tokuiva, 
SIX 

San Francisco 000 110 100-3 0 0 

Atlanta 202 000 01*— 5 ■ 2 


single to lead the Mariners to a Mon »™» mo 001 000-1 * 0 

club-record sixth straight victory a mooooom-a s 0 

7 7 HrfMi nf t. , . r P~. , / Palmer and Cortfr; Rwttivm, McGraw [■) and 

7. neleal of Texas. Ferguson Jen- Boone, w— akctow. * 4. 1^- potmer. 7-4 . hr*— 


.'••• >; added a two-run shot and an RBI H <*-«toia.a*oriwta(m. 

■ " : _ _ single to lead the Mariners to a Ntoo,ro o< mo 001 oo» 

^ ■ ■ > Auto ? ? cc S* 1 ^b-r y ° r d riyh straighl viclmy. a ''SSTi,™.....— ZSSS 

TkeAMStxbaed Pna 7. defcal Texas. FergUSOn Jen- Boone- w— McGraw. *4. l— Polmer.7- 

^iGO — Mayor Jane (12-11) took the loss in his Pwipdowih* moodm mu. Mceria* it>, 
>^ <5 announced plans for a lust start since being reinstated af- sllouIs ooobooou. 

:^3randPrix auto race next wr a l«ay suspension for alleged 

a network of lakefront «nig possession. ion m. Miner i»> ond Trovmo. w-rit 

•- - . , ... .. . , _ , , Houston 110 000 00x- 

. - . 3, feature Indianapolis and in the National League, before a s«w, bom- <siond bom»; run* on 


^ : £■: style cars. 

t ‘ 

i - > ■ 

^ :;More Sports 
^ ’ ftOn Page 19 


PtiBxes 2, Expos I 
In the National League, before a 


crowd of 51,000 in Philadelphia, 
Bake McBride marii» Dave Palm- 
er’s first pilch of the ninth inning 
his ninth home run to lift the Phil- 
lies to a 2-1 victory over Montreal 
Reliever Tug McGraw (4-4) took 
over for starter Dick Ruthven in 
the eighth inning to get the win. 


SL Louis PH 000 014—5 12 0 

NowYofk mo ooo olo—i a 1 

Rincon. 5Mfrnn («) and Kennedy ; Burrtfv Al- 
len (?). Miller [*) and Trevino. W— Rincon. ML 
L— Alton. 7-10. 

Cincinnati 000 000 000—0 4 1 

Houston 110 000 00»— 2 3 0 

Seaver. Bair <*> and Baaai; RuNeand asMw. 
W— Ruhhv IM. L-Seavor, 10-8. 

LosAnmtos 00t 101 000-2 10 1 

San Oleao 000 KIO 11 k-1 9 a 


Barr. Aaw (41 and Skaaes. W— Rodtnson. l-t. 
L— Barr. I-4 .hr— C alifornia, Harris <21. 
Milwaukee 001 120 015-10 » 2 

Oakland 200 500 000— 7 13 0 

LaPoint. C leva land W. McClure {*) and Yost. 
Moore <7|, Mantnegr (* >; Morris and Esslon. W— 
Cleveland. 10-0. L— Norris. 21-0. HRs— 
MHwaulue, Yount (23). Cooper (25). opilvto (381, 
Thomas <371; Oakland, Klum (4). 

Kansas City 000 000 000-0 1 0 

Minnesota 010 020 Hto— 3 9 0 

Leonard and Porter; Zata ana Wvneaar. W— 
Zahn. 12-11. 1 — Leonora 19-11. HR— Minnesota, 
Powell Id). 

Texas m 000 000—2 10 0 

Seattle 102 Oh Odn-7 8 0 

Jenkins. Houan (SI and Sundbera; ABbatt Sar- 
m ten to (9) and Marron. W— Abbott. 12-11. L— 
Jenkbu. l»i. HRs— Seattle, Meyer (111, Nor- 
ton Ml. 

Boston 000 000 021-3 9 1 

Toronto 000 01D 000—1 1 0 

E&orstey ond Gedman; Slleb and Wtim. W— 
Eckersley. 12-13. L — Sttob. 12-14. HR— Toronto, 
Movtiarry 129). 

Baltimore loo 100 002— « 12 0 

Clove (odd 000 000 23*— 3 IT 1 

Ftanason, TMertlntf (8). Stoddard (81 and 
Datnpsev; SpJHner. erw (91. Mange 1*1 awl 


Gotta. Howe (8> and Yeaper; Mura. SNrtcv ■ Dk>z - W— Spliinn-. W-Jl. L— Flonasan. J5-H 


(71. Tollman (7). Fingers (9) and FeAev. Tenoce 
(8). W— TeHmanfl, 2-0. L— Galiz. 7-9. 


CMano 

Catltornla 


AMERICAN LEAGUE 


M fmmv. Tenoce w B— Cl e v elan d. Ch a rhene au (23). 

412.7-9. New York 006 000 001-7 11 0 

Detroit 082 010 200-5 S 0 

SAGUE Guidry, R-Ddvli (7) and Cerane; Schofzwfer. 

101 300 000— S ID 0 ToMk (31 ond Parrish; W— Gtrldrv, 16- 10. L— 
010 TO 000-4 9 2 Schat2Mtor, 10-72. HRs— New York. Sdderholni 


Hovt, Robinson (41, Farmer (91 awl Fotev: (*), Rondoum [71. 




areers Can Die in Autumn Baseball 




• .‘ 7:;, Thomas Boswell 

-v l ^? J iaskmgfon Pw Seri at 

i^!NGTON —The cleanup 
_ ~ ne at midnight, creeping 
4^ r ghostIy ((uaiter-light m 
T ■ ^dlpaiks with their slow- 
. 4-: brooms and languorous, 

' - ' looses. All season, they re- 
!i:t intmimain refuse of a 

- r^.w, in the dwindling days 
7 ,.T.nber and October, they 

•L. , Vr.ollect baseball souls. 

' : ’ i- the sweqrer, injuiy his 

among the burst beer 
'"V ^-1 the mustard-smeared 
■T- 7 headed for the tnkh 
.1 . if'find old friends who are 

- -r.. -signed to the dust bin of 
3. bxstwy. If anight breeze 

• - , -ack page of the Sportzzm 

vn the stadium aisle, pick 
• - — 1 squint at the onetime 
Qames now just fine print 
, J bottom of a column of 
.-. *•* • 

v -ear, the names change of 
“I , > have “lost it” and prob- 

n’t find it again. This 
’ - , of those who are past 30 

1” ■- -that inexorable slat slide 

1 Sal Banda, Lee May, Ed 
■ _ : . Gexie Tenace, Fred Pa- 
‘ nny Sanguillen, Willie 
Bexnie Garbo, Kid Har- 
- • ■■ Bobby Bonds, Randy 
1 «ve Cash, Mike Torrez 
mr . Grimslcy. Not a bad sea- 
■i J, once you consider that, 
seine is finally culled 
■ nay also hold Willie Star- 
. Lee and Joe Morgan. 
Depressed Giant 

:. a look of Agony,” wrote 
_ dripson, “because I know 
-=*' For those with a taste for 
4k, a glimpse beneath the 
m if it be a glimpse of ag- 
-■ i this is the proper time of 
,-ing training is for hope; 
s for reality. At every stop 
ate-season baseball trail, 
that look of agony, al- 
: t hides behind many ex- 

tsburgh, “Pops” Stargell 
; ftationaiy bicycle: A de- 
.'■ Tiant sitting cm a ridjeu- 
tV he pedals to Tehabilitate 
,, tic knee that has deterio- 
- r a decade. “Eveiything 
er slower each year,” he 
“ nd, finally, it doesn't get 
afl.” 

i , *uston, Morgan hdps the 
ith the sad rats and pieces 
skills that are left to him. 
i-to-back MVP, a 240-ish 
■ the past three years, says 
it career stage: Tm still a 
er, but you couldn't really 
Joe Morgan ... Tm used 

■ ■ "mg at other players. Now 
* ' uighing at me.” 

V in treat, “Spaceman” Bill 
mDpen exile, fiends these 

-- -race days exorcising the 
snergy that consumes him. 
-"ids half the game jogging 
' md the outfield fence, Ins 
*; ^ prematurely grizzled hair 
,.'5 at the edge of view like a 
-V an the water’s surface 

■ .rked about by a hooked 

V n not through. They can’t 
f me,” he says. “Ipitcbed 
.- ’em for mouths. That ex- 
‘he [bad] stats. But they 
.< ppredate it. Just waiL 

ie nmn. year ” It’s an old 
. .•^e’s ERA is 5.47. Even 
V*n get jettisoned. 

• y, the towns beccaxm a 
7 ie player’s face is familiar 

• look of wounded dignity* 
j uniforms change- Jim 
A has won 270 games, but 
'urn gels harder to remem- 
At bounces from league to 
han ging ML “It’s tough to 
' game,” says Kaat, now a 
f«, “alter she’s stopjed lov- 

r ‘W 

Vbali player, the game is a 
'.planted as a child, a kind 
oful creeping ivy that be 
^ghted to have entwine him. 
'iduit, he felt supported in 
r ose — financial, emotkm- 


Each Fall the Names Change 
Of Those Who Have 'Lost It’ 
And May Not Find It Again 


al, psychic — by his green, rich, 
growing game, just as ivy ' can 
strengthen a bnckwaEL But ivy, 
given time, can overpower and tear 
down a house. 

So, in a way, the aging player, 
whose life seems to be a mansion, 
knows that he is in a strong and 
even dangerous grip. In tbe end, he 
may not know how much of his 
straigth, hew much of his ability 
to stand alone, crams from the 
brick and mortar of his own identi- 
ty and how much is- borrowed- 
from the vine that engulfs him 
more each year, even as it props 
him up- No wonder he is so fearful 
when the time arrives to hew 
through the root and poll free. 

Mickey Mantle, retired now a 
dozen years, still has a reenning 
dream that makes him awake in a 
sweat. In. the nightmare, he is 
trying to crawl under the center- 
field fence in Yankee Stadium, but 
something is snagged and be can’t 
move: The PA system internes, 
“Batting fourth ...No. 7 ...” In 
the dugout, Whitey Ford, Billy 
Martin and Casey Stengel ask each 
other, “Where’s Mickey?” 

“And then,” says Mantle. “I 
wake up.” 

This dream needs no interpreta- 
tion. It epitomizes the nub of raw, 
disoriented fear, and the sense of 
nameless loss, that many fine ath- 
letes must fed if they were ever 
good enough to mesh their charac- 
ters with their skills. How can we 
tdl the dancer from the dance? 

Even the most dignified and 
self-possessed of forma- stars occa- 
sionally shows a twinge of what 
haunts Mickey Mantle. Returning 
from a USO tour of Korea, Mari- 
lyn Monroe told her husband, Joe 
DiMaggio, then retired, “Oh, Joe, 
it was wonderful. Yon never heard 
such cheers.” 

Sandy Koufax 

“Yes, I have," was DfiVfaggio’s 
dimed reply. 

The desire for applause, for 
comradeship, for the hard coin of 
indisputable accomplishment is a 
powerful pulL The green of the 
field has so many nch connota- 
tions that it even makes tbe green 
of a dollar b£D seem faded by com- 
parison. 

In all baseball history, there is 
perhaps only one case of a great 
player who cut the vine, stepped 
free and tested his kgs long before 
he lost it. When Sandy Koufax was 
30, he won 27 games. And after the 
World Series, he retired. 

“I was looking for time," he now 
says fra- explanation. 

Only after 13 years of casual 
wandering — neither a recluse nor 
a public figure — did his nest egg 
run low. He returned to baseball, 
as a Dodger coach, because it was 
a painl ess way to make a buck as a 
pitching professor emeritus. 

Freeze Frame 

Koufax is simply the exception 
that proves the rule. Far more typi- 
cal are Hank Aaron and Wacren 
gp»hn, tbe top home-run hitter 
and winner in modem, livdy-baH 
times. The former Brave team- 
mates never faced each other in 
thdr careers, but they did this 
spring in San Diego when the 46- 
year-old Aaron came to bat 
against the 59-year-old Spahn. 
iSey werai’i kidding. 

Not since Babe Ruth faced Wal- 
ter Johnson for charity when both 
were ro their SQs have such legends 
met Tito pretext this time-warp 

freeze frame was a Padre-vs-Pirale 
home-run-hitting contest. But the 
real curiosity was watching Aaron 
and Spahn face- each other from 

r ostteeodsof the tunnel of lind- 
age. Aaron looked Eke he had 


spent his four retirement years 
locked in a bakery. Spahn mi ght 
have spent 15 years prospecting in 
a desert, his skin weathered to 
rawhide; bis bandy limbs and bar- 
rel chest shrunken a notch. 

The scene was elegantly set. 
Warming np, Aaron missed half- 
speed pitches. The crowd mur- 
mured its collective embarrass- 
ment and empathy as though an 
innocent prank had turned ugly. 
Meanwhile, thank* to aluminum 
bats and Japanese rabbit balls, 
Dave parka, Dave Winfield and 
Stargell were having a tape-mea- 
sure orgy. Aaron was mercifully 
forgotten. 

Once the contest started, Aaron 
whiffed meekly twice against the 
Padre batting practice pitcher. 
When, on the third of six alloted 
swings in the round, Aaron conked 
a homer, the crowd cheered with 
relief. Then, while their pitying ap- 
plause was still in the air, the next 
pitch had already bear dispatched 
even further into the left-field 
bleachers. The crowd was rising 
and roaring. 

Mush Balls 

Reporters scrambled back into 
the press box just as players 
popped back out of runways into 
the dugouis to watch. The next 
pitch also went ova the wall, de- 
li vexed there by a sweet slash of 
tbe wrists. On his fourth consecu- 
tive swing — all this in 30 seconds 
or so, *as emotions had gone from 
depression to glee — Aaron 
smashed his last pitch off the top 
of the cemex field wall 430 feet 
away, missiag a fourth homer by a 
yard. 

For the final round of the con- 
test, Spahn pitched, lobbing in 
tnush balls for the monsters to 
mash. Aaron hit last, needing just 
one homer to beat all the active 
stars. Spahn peered in, grinned 
and threw. Aaron swung and 
missed. He smiled back at Spahn. 
Spahn repeated tbe ritual and 
threw apmi. Aaron looked al the 
pitch as though it were a rotten 
mackerel. Although be was due 
'five more swings, Aaron gently lay 
down his bat, turned his back on 
Spahn and walked away, ending 
the contest by fiat 

Back in the dugout, Aaron was 
asked, LC Why’d you quit? Hurt 
yourself swinging?” 

“No,” he said brusquely. 
“Spahn was throwing screwballs.” 

And they say Waiter Johnson 
threw sliders to Rnth. 

No One Befieves 

In baseball, you see, no one ever 
believes they’ve really lost it. No 
American team sport is half so fas- 
cinated with the process of aging 
as baseball, perhaps because none 
of our g»TTv< is so baaed on skill 
and liming rather than brute force. 
Nor does any sport offer prospects 
for an athletic old age that is so 
rich in possibilities for dlha hum- 
iliation or the greatest fame. 

Every athlete in every sport de- 
teriorates. But in baseball that bat- 
tle against time — where a stand- 
off moms temporary victory — 
can be extended for as much as a 
decade by a dogged will and an an- 
alytical mind. Perhaps no sport en- 
courages its men to rage so nobly 
against the erosion of their youth. 

The ultimate cases in point are 
Aaron and Spahn, statistically the 
greatest old hitler and the best aid 
pitcher ever. They alone among 
HaB of Earners actually got bettor 
after they turned 35. Aaron hit 245 
homers and had his two best slugg- 
ing-percentage years after that 
supposed watershed as he actually 
became a better pull hitter with 
age- After Spahn turned 35, and 


concurrently mastered the scroo- 
gie, he won 20 games seven times 
and won 180 games. No one is 
dose to either mark. 

Baseball, it seems, rewards stub- 
born^ and indomitabihty, as 
long as those qualities are mixed 
with a baric humility, self-knowl- 
edge and willingness to adapt. 
Baseball's highest and most ap- 
pealing type may be the veteran. 
No sport is so full of 10-, 15- and 
even 20-year pros, or is so defined 
by them. 

“I disagree,” John Keats once 
wrote in a letter, about the world 
as a vale of tears. “Call the world, 
if you please, The vale of soul- 
making.’ Then you will find out 
the use of the world.” 

Vanity Problem 

Only with age do athletes dis- 
cover that their playing fields have 
become vales of soul-making. Only 
as they become vulnerable, flawed 
and afraid do they seem truly 
human to us and most worthy of 
our attention. Nothing can stop 
the slow bleeding away of talent 
and confidence, but character is 
the best tourniquet. 

“The player who ages poorly is 
the one who lets his vanity get in 
the way of his judgment,” says 
Yankee Coach ni priia l^qi “Mak- 
ing ‘adjustments' is another word 
for having the good sense to know 
you’re getting older.” 

As an example, Lau cites those 
good friends, George Scott and 
Reggie Jackson. Each, with age, 
showed a hitting flaw. Scott, proud 
of his strength, could no longer 
manage his huge 38-ounce bat. 
Jackson had trouble with high end 
outside fast balls, popping them 
harmlessly to center. Scott, for 
three years, refused to use a lighter 
baL Despite humiliating reverse 
shifts -—with defenses playing him 
as though he were a weak. lefty 
hitler — he persisted in his perso- 
na as “the boomer.” Now he’s out 
of baseball and doesn't under- I 
stand. Jackson, on the other hand, 
worked with his stance and weight , 
shaft until tha^ troublesome pitch 
suddenly became his bleacher 
meat. Now, at 34, he has his high- 
est homer total since he was 23. 

“Even after everybody else told 
Scott that he needed to change, he 
wouldn’t,” srnnmaTBicd Lau. “But 
before anybody said anything to 
Reggie, be already had.” 

Proper Searon 

No belter text could be asked to 
illustrate baseball’s capacity for al- 
lowing age-wilb-dignrty than the 
performance in tbe past month of 
the New York Yankees. Of all 
champions, they may well be the 
oldest, the most inarm and the 
most emblematic of what we mean 
by veteran fortitude. 

If ever a team ought to bear in- 
spection, it is these Yankees with a 
pitching rotation of Gaylord Perry 
{42X Lms Tiant (40), Tommy John 
(37) and Rudy May (37). Yet they 
are 20-3 in September. Autumn 
must be their proper season. More 
than half this has, at one time 
or another, heard the words, 
“You've lost it.” Names like Pi- 
nidla. Nettles, Jackson, Watson. 
Mnrcer, Spencer, Rodriguez and 
Stanley have, among them, an av- 


Look below the Yankee dollar 
signs and New York headlines. 
This is a team that is familiar with 
the look of Agony- They’ve been 
forced to look in tbe mirror. For 
most of them, their baseball world 
long ago became a value of sout- 

maleing 

So, demands for September 
character have been within their 
reach. When the cleanup crews 
come to sweep out darkened Yan- 
kee Stadium this year. there will be 
no human refuse. AD those aged 
expendables who were manage- 
ment’s list for replacement with 
shiny expensive new parts have, by 
banding together, made themselves 
indispensable for. at least a few 
months. 
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FAO Urges Study 
Of Farm Energy 

The Associated Pros 

ATHENS — The United Na- 
tions Food and Agriculture Organ- 
ization has recommended setting 
up a scientific research network on 
new and renewable energy sources 
for farming to meet the problem of 
rising fuel costs. 

ft also proposed increased agri- 
cultural aid to Third World coun- 
tries and studies into the agricul- 
tural manpower problem. 

To Oour Readers 

Because of transmission prob- 
lems at the Associated Press New 
York, the Chicago and American 
Exchange Options woe unavaila- 
ble for publication in this edition. 
The IHT regrets the inconven- 
ience. 
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2941 39to 24V 24ft— -ft 
3859 19V Uto life— 3to 
271 lift HP* 10ft— -to 
1057 139V lOito 106V— UV 

303 21V* 19V 19V— IV 

397 22 21V* 2W»+ l< 

283 42fe 41 to 4149V,-!* 
2351 86fe <7fe 6816-7 
6SS6 Uto llto llto— 2ft 
449 25ft 231* 23H-.2 
1048120 103V> 103 — 5V 

0 26V 26to 26V + to 
81 12to 11V 12 — ** 
22 4V 4to 4ft- - 
11200 Ito to 1 7-16+9-16 
5*41 2V 23-16 2V+9-M 

12*7 2 9-U 2 7-lb 2 9- U 
9 131* Ufe 1316. ■ - 
1101 29 261* 26%*— Ife 

383 6ft 6ft 646— fe 

8785 5-32 5-32 5-32 - 
1227 Uto 151* Uto+ I* 
23.5 33V 32V 33V+.fe 
SO 371* 37V+- ft 

42 371* 2il* 76to~J 
573 20fe 19V 191*+,. to 
215 5to 4V 51ft— i to 

.15 Sto 5to SVft- 

227 an* 70to 75 +41* 
308 7 64* 6to— to 

1465 lift 12V 12V 
71 22>* 22ft 22 to- 1 
30 15 Uto Uto— to 
7402 23to 2Jto 23W— ft 
1138 lfe 11-1611,16—8-16 
749 361* 36 36 to. 

220 31ft 3ft 34b— fe 

149 TV, 7 7. — fe 

330 26V 26 26. — V 

1840 1 3-16 1 ii-i*;.. 

492 1BV 17V 17ft— 'ft 
646 1BV 14V Ufe— fe 
*118 25V 2Sto 25V + fe 
165 Sto Bto Bto 


Kredietlux Indices 


(Base 100 Mav 1.1977) 


Indual rials. USX 
int'l litetllutkxvs.. 



UC 17 

DC* 

DM 

Guilders 

FF 

F Um. 




SaPtem- 
.. bor26 
. 7X482 
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SENIOR EXECUTIVE JOB GUIDE 


Any questions or comments concerning this feature can be directed to Juanita Caspari in the Paris office. 


Senior level jobs published 
(listed in classified section) 


JOB TITLE 

SALARY 

EMPLOYER 

JOB SOME OF THE CANDIDATES SHOULD 

LOCAT. QUALIFICATIONS MAKE CONTACT WITH 

ADVT. 

Source 

DtRECTEUR 

GB4BIAL 

FJ. 400,811 

Pntatira A csMiereiaiisata 
it nattrid style petit 
riK&gotepr. 

Gtentiste; fantaatenn tet 1124 HT. 

fiato seto fomatiM narkffH^ Bernard Uriel Cauritants, 

jDrUir.an^dBnnA 1, Rue Data 75263 Paris Cede 86. 

IJLT. 

18-9-10 

MANAGING 
DIRECTOR 
Northern Nigeria 

$90,181+ 

Soft telik factory. 

toe bed sueilar positiBi or aquit ■ Bo 32917. 

EJ? tapea. inaylterd wahd teteratroal Herald Tiine, 

cnartiy hr tai 2 jfrs. 103 tojraay. leaden TTC2. 

ult; : ' 

18-9-88 

INVESTMENT 

BANKBt 

Attractive 

Tratitioa MT SJL 

• 

Loadm Exp. Io has syraficato, prirate Presitot 

or itazaests, untand onorintiRg; TiaitiMhtlSJL 

lann-e Eafr+Fr. P.B. Bn 2401, 13-1002 Laasanne. 

IB488 

PRODUCTION 

OPERATIONS 

MANAGER 

EzeeUnt 

to N. MBkHr, he. 
fMtes 

Mrdeaa Btinstiy. 

BS teg . h pstrotara Jin bits, to M. Hoffn^tm, Bil, 

agneeriae&ID+yrs. Illl Mia M-aj. toshn. Teas 7TB02, 

ojl Ritii sapenisoiy hkgL Tel: 713-65T 1BBB, Ti 762 Btl 

LILT. 

IB- 9-80 

SBHOR 

LENDING 

omcats 


Baekafitotrear 

isjLtarierswftsipBficalarfft Ik. l.W. Eras, Bari; it Itatral 

Gaaada spr&c BMd wkbp kant of pvtlota 246 Sstopnte, 
bbjI l creil/advnces dsrf. adna. Lwloa ra4Pi 

EEOBBOiSt 

28-9-81 

CORPORATE 

BANKING 

MANAGBS 


Bank al Mntreal 

Sdf-assoed aarteters, sinwd ft Ik. J.W. Reel, Bank d Montreal. 

Canada saaoptished it tfejfwpwtli senior 246 istaKnte, 

ngi (aia|ph ft BegraattaB). Iffriea ECM4HL 

Ecaaamist 

28-9-80 

GBdBtAL 

MANAGBt 

Latin America 

CJEI2.000 
alter tax 

+ bCBBfitS 

Booker taneritn kfl 
(Trtaramtatiy). 

31-40; taefe. rin. ft/ff HU; gwnl ngt If.Dara^ 
i3L smes n pwTft sates operatm, Bb*i kpioritm htl, 

toHia preL smseas; E*l, Spaa. 74-77, Beat Russell SL, Mm WIB 30F. 

EtnHBBSt 

28-9-8B 

INTERNATIONAL 

SALES 

MANAGER 

m 

L^oe iiril pMp & paper 
liafiflf eu. 

Eul inti trate 304S Mr. 0. tota Sates Kreetnr. 

Undan Bs.+;ril8»ts Bona Pripft Paper (Sates) Iti, 

baid miA 21-24 SwdiX Indai EE1Y 48B. 

Fraafcfurthff 
AIL Zen 
2D-9-8B 

PUBLIC 

RELATIONS 

OFFICER 

BiS-Vunti 

oiTswao 

oanfelf 

btl hnuitariai 
arpacafiM 

Mff3S;ni.PJLadr. sraasscanff: Tnsenin bfenadit SJL, H° 3771 

Geeen ado. ataitKlmat 4.naabCqK. 
wtaH Fim&tawL, otters +. CIH2M Geaen 

ULT. 

2B-3-U 

MANAGING 
DIRECTOR 
Technical Prod. 

ttmamqe 

+ XU 

+ frjn£B benefits 

Uajeg ea^ paBty 
enpiesb tv teas, 
ntiicie L eng. M. 

Lenta ft Partner GnM, 

m tectaps + B8L of sales tone. «Bfl H^tital 3B, W. Gemaf. 

SBrity 

Tins 

21-MO 

EUROPEAN 

SALES 

MANAGER 


Inks paiaer hi VLSI 
ricnhttdmics 

Bristol Ei. grad, 5 to IB jears HI JJj ^Pegg Oger. tanos IbL. 

bglaad sales ft sales ongl exp. 230861. 

% 

21-MO 

MANUFACTURING 

DIRECTOR 

EUROPE 

Sapfri* 

+ ear 

Pioetoed ehttac Enperatim 

r__ j. ueth Mud mvhiMn IHT/34C, BOey Mr. (SwtoaJ Ltd 

Kd Cent Ito « Court Pfe, 

+ u teackgr. + exitraw. bmtogtia, laato W4PB.T: 01-B2B 8047. 

ULT. 

23-9-88 

/ 

MARKET 
MANAGER 
Process hid. 

bcdBBt 

Hate teaier beat 
drakaHeptato&sdf- 
tgr teatiag spstBBS. 

tom. grad tug: MBA + 2/5 jus. exp. Hr. knao, touting to, Rajrin SJL, 

Paris MriL/seti. equte- 1® ini, ISM* ft tar., prip LP. 73B, &8V4 Cern Con, 
ft papr, pfialm&aetaO: Fr. ft Ser. fhaoce. TeL (33) 34n7.92.IL 

ULT. 

23-9-81 • 


BOATS AND 
RECREATIONAL 
VEHICLES 

FOK SALEi SWAN 47 OV ML 
SpartmcMi & S a qj iem Design sloop 
bait June 1V78 by rtautor aFfirted 
Teak dodcs. auto pfc*. ssb/vhf nxfio- 
tebphontb Wei eftlipped and ™ea+ 
budr noin ri isd by quoified dapper. 


CLASSIFIED APVERT1SEMEVTS 

( Continued front Stuck Page) 

ESCORTS* GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


esfcd ooold have their agent survey 
the bool. AsUng price Ds $275^00 
cadi pfoase and no mtermodunes. Re- 
HT, 103 Kingsway, 

SERVICES 


• ESCORTS, N.Y. mbmmionai 
EVERYWHERE, UiA ESCORT SERVICE 


ESCORT SERVICE, 

EVERVWHBGE YOU OQ, AJMBUCA1 



AM>reoMonoNs 

KY.-USA. 

Trod anywhera with 
iwUnguriBWXtb 
McriorOedtCankAooe' 
212-7*5-7*96 or 76S3. 


21 2-359-6273 330 w.'^'iK^.oora. 


212-961 1945/461 2421 


LEGAL SERVICES 


OK 212-4*3-9*50, USA. 


U5. LAWYHt, 1 



L Goble GLOBAiAW. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


HOIB. 304 East 42nd 
N8W - 

MJIURaV w 


bnadai Sat Sd* Wcrfianotv hrf 
Hodtlrem UN. &iglB fro™ $44; 
doufaios from $5& Tofaea 422P51. 

EDUCATION 

SKAK ntBKH with thebestAueSo- 
viiwd mdhod avdkUe. Near Opera 
Teh Paris 281 4821, COMtBCT ffijM- 


CACHET U.S.A. 

eSOOCI 5BtVKE 

hCWYCAK 21 2-242-0*3* or 
21M74-1310 

LOS ANCELES 21 3-456-9439 

NUM. FUXDK 30^*25-1722 
FT. LAUDB10AIE, FLA. 305-962-5477 

Oriyr ftftjpjr dhei 
ONOlabls an raquett. 


PENPALS 

AMOtCdM DC5H5 EUKOnAN cot- 
Fesponcbnca. Ban 14804, Herald Tri- 
bune, 92521 Neufly Cedm. France. 


Kensingtoo-BEC Capitals 


CeGUaedaa*02 60*0 


REGENCY - USA 


WOKUMADCMUCniMGUAi 

esooktssivioe 

NEWTORKOTY 

Teh 212-838-0027 

*212753-1864. 

By resaryation only. 


CAPRICE 

ESCORT SKVICE 


IN NEW YORK 


THj 212-737 3291. 


CHAMPAGNE 

Escort Service 
New York 

212-244-5546 


LONDON 


BELGRAVIA. 

ESCORT 5BTVKE 1EL 73* 5*77 


CLASSICS 


IONDON ESCORT SBVKX 
TaL 431 2784. 


WBNDY Escort Service 
LONDON 221-2259. 

TRAVELS 

AMSTERDAM 

ESCORT Gt*0£ SERVICE 
Tat 247731. 

E.E.C. ESCORT SERVICE 
LONDON 602 60 60 

LONDON CONTACT Emsrt Servic*. 
Tab. 01-402 4000: 01-402 4008 
0801-4020282. 

GENEVA- JADE 

Escort Servic* - Tab 0S22 31 9509. 

LONDON 

&#o*t Agency 231 1 158. W 8818. 

LONDON -CHEUEA GIRL EicortS^ 
wee, 51 Begutonp Place, London 
SW3. Tali 01-584 eOV 2749, 4-12 


ESCORTS & GUIDES : 

LONDON MAYFAR Escort Service. 12 
noon - 12 mdnigU. Tel: London PM 
737 0565. 

VE9MA - MK3fi£ BCORT Snnaoe. 
Tel: 57 47 64. 

VBMANAMMNY Escort Service. 

Te h 92 2 1 <1. 12am til midnight. 
IWWaS: MARIME Escort Service. 
Tel: 428 0142. after 2 pm. 

B BUSSH . S JUUE Ejoorf Service^ Phanm 
10 ajn.-10 pun. 6400235 
SSM» Ibfi ESCORT SKVICE 
let 250 94 72. 

ZURICH - Tat OMMlOUlOtt. 

On ego Escort S ervice / Germany. 
IRANgHJRT - WBBAHN - MAINZ 
Simona Escort Service. 06121-B46666. 
DUB5BDCWF: Enqfah S8 M Escort 
Service. T«L 021 1/37 56 91. 
RANRRIRT - MANIA Austrian Escort 
Service. T«L 9950+5. 

MUNICH: STAR Escort Service. Female 
and Mole. Te l: (089) 31 1790a 
RAiwroar kcokt sonnet Mole 
& Female. TeL 727365 S 681 662. 
HAMBURG ESCORT-GUM SERVICE. 
Teh 45 6 5 01. 

DUBSOOORF ESCORT SBWKZ. M 

0211492605. 

FRANKFURT - VHE58ADB4 -MAMZ 

SHKLEY Escort Service 061172827%. 
MUNICH - 7H_ 0*103-8204*. 

Omega Escort Service Germany. 
mmsmm - KAREN Escort Service. 
Teh 061 1 *81662. , , 

AUS4S ESCORT SERVICE Tel: 
Athens 3403062. 

IONDON - TAMA BOOST SERVICE 
TW: 01 221-4345. 

DMA LONDON BCORT AGENCY 

lSB^'oS ESCORT SERVICE 

ENGlEDl BCORT SBMGE. London* 
Heedvow areas. Tet 01^54-4281. 
LONDON MARE OARS Escort Ser- 
ves. TeL 01 235 1861 
SIM LONDON ESCORT AGENCY 

UDTO&lwUuSjs Escort Service. Teh 

LoUqn' - ANGELA Escort Set- 
viceJet 01 435 7053. 

UMX3N HBB4A ESCORT ServKO. 

Tet Ashford M9lffi93 UKL 
IONDON - JACQUBRC Escort Ser. 
vicB. Tet 01 402 7949. 

MBS UMVEKSE ESCORT SERVICE. 

I New York ChL Col 213-7584534. . 

KXiAND: ESCORT AND GUDE Ser- 
to*. Tet COO 659933/436730. 
aiRKH BCORT SBVICfi TaL 850 54 
83. 10^0- 12 ojil/*- B pjni. 

«VA MCA Exert Service Is 7pm. 
Tek 022/35 81 88. 

CHAMJENE - GOEVA Guide Servko. 
Teh 20 39 35. 

CHAMBU ESCORT SStVKL Lon- 
don 231 115^ 2318818. 

UNWaSAL - EMOUSH SOOETY 
Es cort S ervice. London. Teh 262 3108, 
A MMb mAM-Jee Be Escort Service. 

drid 45724 SB. 
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Crossword —By Eugene T. Maleska 

I 


r :rrr 


13 


IS 


24 

25 

26 


3? 




34 




38 



1 

41 




47 

48 

46 


53 




57 




60 






Ad 

Alf 

Afl 

All 

AJe 

Au 

Bat 

Be! 

Bid 

Cai 

C« 

Cre 

Der 

EUi 

Fffl.' 

Fra. 

Get 

Ore 


- ’ACROSS 
IComplain 
.£ Defeat 

’narrowly, with 
’ t !*out” 

9* Iranian's coin 
IS Jewish month 
14 Done away 

- .with 

15, Raison d’ 

16. Ultimatum 
19. President- to- 

- Congress 
statement 
2'0. Chief seaport 
of India under 
, Shah Jahan 
2X Ancestor 
22 Molly, to 
•' Fibber 
24 Indian pony 
27 City in Indiana 
. - or Illinois 
28. Rook’s call 

31 Cupid 

32 Strike back, 
perhaps 

33 “Death 

Salesman” 

34 Get one's 
lumps 

38 When aout 
comes to Arras 

39 Barnyard fowl 

40 Fleet little 
mammal 

41 Free from 

42 Termini 


43 Used A.G.B.'s 
invention 

45 Western writer 

46 Farsighted 
fellow 

47 Algerian 
cavalryman 

50 Good place to 
watch the 
northern lights 

53 Review after 
rethinking 

57 Where Tralee 
is 

58 Shackles 

59 Italian family 
related to the 
Borgias 

60 Lack 

61 Harmful tiling 

62 Witnessed 


DOWN 

1 Mehitabel, e.g. 

2 Furniture 
style 

3 Profligate 
person 

4 What some 
groups apply 

5 Funeral 
oration 

6 Be 

venturesome 

7 ” Bias" 


Solution to Previous Puzzle 


□mnniB nnnn dog 



8 Indianapolis- 
to-Muncie dir. 

9 Broadway 
offering 

10 Highway for 
Hadrian 

11 Verdi's “0 
patria mia” is 
one 

12 Baltic dweller 

14 Fasten one’s 

eyes on 
earnestly 

17 Egyptian 
goddess 

18 Sagacious 

22 Full of 
substance 

23 Crafty 

24 Provide food 
fora feast 

25 Andrea or 
Nicolo of 
Cremona 

26 Joined 

27 Is undecided 

28 Broadway 
immortal 

29 Blazing 

30 Lost force 

32 Actor 

McDowall 

35 European 
peninsula 

36 Fork pan 

37 Hymns 

43 Hammer parts 

44 forth 

(lectured) 

45 City in a 
Browning 
poem 

46 Cake baked on 
a griddle 

47 Be fretful 

48 Brazilian state 

49 Related 

50 Eastern 
Church item 

51 Feature up 
front 

52 Be overly fond 
of 

54 Relative 

55 Epoch 

56 Understanding 


Weather 


HIGH LOW 


ALGRAVE 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 
COPENHAGEN 
COSTA DEL SOL 
DUBLIN 
EDINBURGH 
FLORENCE 
FRANKFURT 
(OGNEVA 
HELSINKI 
HX. MINH CITY 
HONGKONG 
HOUSTON 
^ISTANBUL 
JAKARTA 
JERUSALEM 
JOHANNESBURG 
LAS PALMAS 
UMA 
■LISBON 
-LONDON 


C F 
20 48 
IV 66 
25 77 


25 77 
14 57 
31 M 
20 82 
19 66 
17 63 
10 64 
23 73 
IV «6 

14 57 
30 06 

26 79 

15 5? 


C F 
15 39 
II 52 
0 46 
10 64 
10 50 
24 75 


10 so 
10 so 


26 79 

15 57 

16 61 

27 81 
17 63 
IV 66 
13 55 

28 83 
28 82 


23 73 
19 66 
6 43 
19 66 


18 64 
27 II 

19 66 
24 75 
18 64 


24 75 
24 75 
12 54 
23 73 

11 55 
9 48 

21 70 

12 54 
15 59 


Rain 

LOS ANGELES 

HIGH 

C F 
28 82 

LOW 
C F 
17 63 

FOOBV 

Faaav 

MADRID 

38 

86 

15 

59 

Cloudy 

Cloudy 

MANILA 

X 

86 

21 

73 

Overcast 

Fair 

MEXICO CITY 

19 

66 

1 

52 

Fogey 

Overcast 

MIAMI 

32 

90 

27 

■1 

Cloudy 

5Tormy 

MILAN 

21 

73 

13 

55 

Faaav 

Fair 

MONTREAL 

10 

50 

3 

37 

Fair 

OoudY 

MOSCOW 

11 

52 

2 

36 

Rain 

Fair 

MUNICH 

13 

55 

10 

50 

Foggy 

Fair 

NASSAU 

31 

88 

21 

70 

Cloudy 

Overcast 

NEW DELHI 

B 100 

28 

82 

Fair 

Fair 

Faaav 

Fair 

Overcast 

Cloudy 

Showers 

Fair 

NEW YORK 

20 

68 

13 

55 

Fair 

NICE 

2* 

75 

17 

63 

Fair 

OSLO 

15 

59 

9 

68 

Foggy 

PARIS 

2* 

75 

10 

» 

Fair 

PEKING 

26 

79 

17 

63 

Fair 

PRAGUE 

18 

64 

6 

63 

Fair 

Pair 

RIO DE JANEIRO 

22 

72 

18 

64 

Cloudy 

Foody 

ROME 

26 

79 

16 

61 

Fair 

■ ueal 

Fob by 

SAN PAULO 

20 

68 

12 

54 

Cloudy 

Famy 

SEOUL 

25 

77 

M 

57 

Fooav 

Overcast 

SINGAPORE 

32 

90 

25 

77 

Fair 

Cloudy 

STOCKHOLM 

15 

99 

3 

37 

Fair 

Cloudy 

SYDNEY 

22 

72 

M 

57 

Cloudy 

Cloudy 

TAIPEI 

28 

82 

22 

72 

Foggy 

Fair 

TEHRAN 

30 

86 

21 

70 

Fair 

Fair 

TEL AVIV 

28 

82 

18 

64 

Fair 

Fair 

TOKYO 

28 

68 

13 

SS 

Overcast 

Fair 

TUNIS 

29 

84 

18 

64 

Cloudy 

Overcast 

VIENNA 

18 

64 

8 

46 

Fair 

Faaav 

WARSAW 

12 

54 

B 

46 

Foggy 

Overcast 

WASHINGTON 

22 

72 

14 

57 

Fair 

Rain 

ZURICH 

14 

61 

9 

48 

Foggy 


Readings (ram Hie previous 24 hours. 


Radio Newscasts 


- BBC WORLD SERVICE 

Ga^dcnsfe at 0000, 0200, 0300. 0400. 0500. 0600. 0700. 0800. 0900. 1100. 1300, 1600, 1700, 180ft 200ft 2300. 2300 
(All times GMT). 

SvssniBj freauendes: 

western Europe: 643KHI and 463M Medium Wove. 5,973. WHO, 7,120. 7.185, 7.24L 9,410, 9.750. 12495 and 
154)70 KHr In ft» 49. 41,31. 25 md 19 meter bonds. 

East Africa: I413KHZ and 2l2MMedhim Wove.2SA50.ZI.660l 17,885. 14420, 12095, 11420, 9.580.7.130 and 
*^»=n KHx In the 11, 13. 16. 19.24, 2&31. 42 and 49 meter bands. 

Mbrtti ml North West Africa: 22*50. 21470, 154m 11450, 9AM, 7,130 and 5575 KHz In the 11. IX 19, 2ft 
3L 42 and 50 meter bands. 

•i^tieni Africa: 2SAS0b 21460. 17400. 15AO0, 11420. 9*1X7,182 and 6409 KHz In the 11. IX 16. 19, 2S. 31, 41 

sod 49 meter bands. 

Middle East: 1323KH* and 227M Medium Wave. 2945X21 JW, 17.77IL 1541ft 1 1,76ft 9*1 ft 7.14ft 6,120 and 
3.990 KHz In the II. IX IX 19. 2X31,4X49 and 72 meter bonds. 

<leaiMrn Asia: Mi3KHz and 212M Medium Wave. 2X65X 21,55ft 174m 1541ft 1145ft 940ft 7,180 and 
2J95'KHz In Ihe 1 1, IX IX 19, 2& 31,41 and 48 meter bands. 

■Bait and South East Asia: 2SASX 1749ft 1541ft 11465, 947ft X19S and XB12 KHz In (hell, IX 19,2X31,48 
pnd 76/neter bands. Also lor Slrtoapore only : 8X900 KHxVHF. 

VOICE OF AMERICA 

(Tfe Voice of America broadcasts world news In Enalish on the hour and at 28 minutes after the hour 
dp-hip varying periods to different r BO tors. 

Suggested frequencies: 

■yS a stegi Europe; KHZ 1504X 742X 646ft 5.955. 1990, 1,197, 79ft 1146ft 946ft 149* In the 19 J. 41.1. 494, 
i5ft4.7sj.251 (medium wave). 379 (medium wave).2&ft3QJ and 232 (medium wave) meter tads. 
Middle East; khz 1X205. 1 141ft 9.76ft 7400, 6440. 1460 bi the 19.7,254.3X7,41.7, 493,238 meter bands. 
East Asia and poctflc: KHr 17420, 1744ft 1549ft 1146ft 9,7m 2640ft XI 10 and 1575 on Ihe 14. 16A 19A 
2ftft 304. 1 14. 494. 190 meter bands. 

South Asia: KHz 71,540, 17440. 1X205. 11415. 946ft 7,105 an Ihe 1X9, 1X9. 194. 254, 304 and 422 meter 
bands. 

Africa : KHz 2X04ft 21 MO. 174m 1X33IL n.915. 9J40 7480. X12X X99X X990 on Ihe lift, 13A W4. 19A 254. 
304, 414. 49, 5ft 7X2 meter bands. 

Court Finds Charges Nonexistent, 
Reverses Convictions in U.S. Case 

The Asutaated Press 

NEW ORLEANS — Five men tried in U.S. District Court in Mobile, 
Ala., were convicted of a federal charge that does not even exist, the 5th 
U.S. Circuit Court of Appeals has ruled. 

The court's decision on Friday reversed all the convictions in the case 
and canceled a guilty plea made by one of the defendants. 

■ . It seems likely that the men might have been successfully prosecuted 
oh- normal conspiracy to smuggle marijuana, the court said, “but the 
government instead charged something new —conspiracy to attempt 
'■- Thomas MeachartL Joseph Ward. Edward Gilroy, Bobby Gene Hayes 
-antf Donald Metsger were convicted of conspiracies — conspiracy to 
‘'attempt to import marijuana and conspiracy to attempt to distribute 
marijuana and to possess it with the intent to distribute. Mr. Meacham 
pleaded guilty. 
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TWP/60, KA KAKA 
KAKAKAKAKAKAkTA 

KAKA K0U1K0U 
K0UH.P K0W.P K0WLP KOUJLP 
— — ea - •• 





MAYBE YOU COULP 
UKfTE IT DOWN-. 



f-Z9 






what 
S THAT 
TO 

WITH M&? 



45 DR. M0Q6AH 
COMPLETES HIS 
EXAMWfTiON OF 
PAUL SEWT. A 
PEfZE FI6HTEB, 

I SABS t 'AN KIM 
| STOPS BV FOR 
WE REPORTS 




f 1 REALIZE YOU ARRANGED' 
/ FOQ THE PHYSICAL -BUT 
' T CANT RELEASE THE 
l FINDINGS WITHOUT HI 
T PERMISSION. EAB5. 


o 


/ WELL. BayiNS *10.000 
FOR HI S CONTRACT- —PRO- 
VIDING HE'S IN GOOD 
HEALTH/ APPARENTLY. 

HE AGREED TO HAVE 
THE EXAM/ 




WHY DONY XXI HAVE A SEAT 
HERE IN THE WAITING BOOM? 
THERE ARE JUST A PEW MORE 
flUESHONS I NEED TO ASK PAUL' 








HEy.zdwer, 

am w go pom icANTmz 
W SALUTS /W TM6CSN6TD 
\,6RABAPtZZA? BE ON TV. 




7HATZAMZNS, 
TV* MIT AMOQCAl’im 
SHQOp FUM&MEMHBN 

” I MASON TUB 

TANNSN6 QROMT 
m? SUMMER- 



MELL,TH£fUtoWTDDO\ 
fSL THZPtECEONANBtam 
ER. SOMEONE UNO PBPRE- 
i * 5Eftl5ThGNES8BEB?0F [ 
.PRORsaaoMLmJOfMsA 
r jST 1HEVtAL1fiNtt5r t A5 f 



Unscramble these four Jumbles, 
one letter lo each square, lo form 


TUI NY 

i_ 

nm v 
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VOACH 


rr~ 

:h 1 



GAUHTT I 
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ZD 



THAT SCRAMBLED WORD GAME 
^ by Henri Arnold and Bob Lee 

Oh. WOW! N 

/I / ' 

/V-<V7. A- /A? 


DENNIS THE MENACE 




SUFOAM 

□ZEE 


u 


WHAT THEfY THOUSHT 
THE INVISIBLE 
MAN WAS. 


Now arrange the orcled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


xmcncmir 


Saturdays 


(Answers tomorrow) 

Jumbtes: BULLY FORCE HARROW COOKIE 

Answer: why a girl put rollers in her hair the night 
betore— TO WAKE CURLY 



Impriutt* pur P.l.O. - /. Boulevard Sex 7*013 Pans 


'We west son'R) the movies, ‘Didn't i tellyaMlson 

ESI VIE PONT NAVE ANY MONEY/ WAS A SRSAT GUY?* 


Books. 


NAPOLEON in AND EUGENIE 

By Jasper Ridley. Viking. 768 pp. S25. 

Reviewed by Joanna Richardson 


A o' 


CCVT'OU should not undertake 
1 things which you cannot 
accomplish. You are always too 
adventurous." So Mrs. Disraeli 
warned Prince Louis Napoleon. It 
was 1838. and the prince was in 
exile in London. Rowing the Dis- 
raelis on the Thames, he had 
forced the boat onto a mud bank. 
Mary-Anne Disraeli was renowned 
for her lack of tact; this tiiru» she 
showed a lack of perception. Louis 
Napoleon was one of the great ad- 
venturers of modem history. Ten 
years after he ran her aground on a 
mud bank at Fulham, he was elect- 
ed president of the Fr ench Repub- 
lic; four years after that, he be- 
came the emperor of the French. 
Lord Malmesbury, who knew him 
weU, declared that the most re- 
markable feature of his character 
was his obstinacy of intention. 
“All projects once formed and ma- 
tured in his head,"" wrote Malmes- 
bury, “remain there, perfectly un- 
comm Ulrica ted in detail, but their 
practical attempts at fulfillment 
win be a mere question of time. To 
be einperor has been his marotte. 
since he was 20 years old.’' 

As Jasper Ridley shows in this 
dual biography, “Napoleon m 
and Eugenie,*' he was driven not 
only by his marotte, or fixed idea, 
but by his superstitious belief in 
iris destiny; he had courage, and he 
possessed an intellect of no mean 
order. He was an ardent patriot 
and a p hilanthro pist; be was con- 
cerned with the glory of France 
and with the welfare of its citizens. 
He sought for glory in the Grinya, 
in the ill-advised Italian nampaig ^ 
and even in the Franco- Prussian 
War. He also showed a paternal- 
ism which owed much to Socialist 
theories. He not only presided over 
Haussmann’s transformation of 
Paris, he made plans to rehouse 
the lower classes and to provide re- 
lief at times of distress. He set up a 
system of free distribution of food 
in French cities whenever there 
was a shortage of food in the win- 
ter months. Pan of -the cost was 
paid from his own personal allow- 
ance. In 18S3 he ordered the direc- 
tor of public assistance to organize 
a system by which doctors would 
visit the poor in their homes and 
give them free medical treatment 
there, to relieve the overcrowding 
in the hospitals. 

Only the most violent republi- 
cans would have denied his desire 
to do good. Dr. Bartho, who -was 
to be the prince imperial's physi- 
cian, had oocasion to study the aw - 
peror at dose quarters, and he was, 
above alL impressed by his benev- 
olence: “It is curious to see how 
strongly this man has the instinct 
of prarttcal well-doing . . . The 
more I see this man, the more 
closely I study him and the more 
attached I grow. I have looked for 
his worse side in everyday life and 
I have not found it . . . With the 
emperor, his only fault, if it is one, 
is that his kindness errs to the 
verge of weakness. Of course it is 
of the private man I speak." Emile 
de Girardin, the most influential 
journalist of the time, described 
him as Napoleon the Well-Mean- 
ing, a title subtly blending compli- 
ment with criticism. Arsene Hons- 
saye, at the end of the century, de- 
clared that the emperor had been 
lost by his love of conciliation; but 
it is probably true that, if his reign 
had ended successfully, his person- 
al qualities would have exalted him 
to the skies. 

Much has been written about 
Louis Napoleon — his well-publi- 
cized love affairs, the garish soci- 


ety life of the Second Empii 
disasters of 1870. Yet NapoJ 
Petit remains a much larger 
that Victor Hugo, or his othc 
ics, have allowed. 

His latest biographer, .■ 
Ridley, presents him with aff 
and due respect in this merit 
and massive book. He presei 
Empress Eugenie with synr 
if without the fervent adnri 
shown by the late Harold Ki 
bis excellent biograph; 

Eugenie remains ex 
plex: a feckless, intensdy rbr 
girl, an ambitious and perha; 
astrous empress, and, for h 
half-century, an almost epic , - 
living through her Eng lish 
with a quite exemplary for - 
The death of her husband w x -. " 
perhaps unexpected (thoug) .* : 
ley makes some interesting ,1 
men is on its cause). The die 
her only son. the prince im . - 
was shattering. He was kfl} \ 
age 23, on active service wi • . 

British Army in Zululand " 
days after she beard the nei 
wrote to her mother: *Tc 
have the courage to tell you. - . . 
am still alive, because pail 
not kin.” 

She lived for another 41 
She owed much to her mot - 
physical vitality, and much ’ 
practical affection of Queen - 
ria. The Bonaparte future he 
with her son, but she paid . 
sional visits to Paris, and bu „ 
self a villa at Cap Marti? ;. 
cruised in her yacht, the Thi 1." 
Norway and Ireland and Cr 
tinoplcL She entertained Eu- . 
royalty. She continued to ~ 
friends: among them K 
Gaik (then a child of 7), an - 
Cocteau, who listened to hi 
vernation, spellbound, fearii ■■ 
if he moved he might “ma 
code crow and send the:.. ,-, 
away." 

- All this and more Ridley.i. ?- -[ 
with scholarly precision. I ' 
search has been extensive, ' . 
has said too tittle, to 
about the emperoTs . breto - 
gagement to his courin, P' ' 
Mathflde (was this the ntP 
manque of the age?). He Ik- - 
perhaps, done justice toPrin:— ~ 
poleon, or said as much s : ~ 
might have done about the.: ' cl*. * 
imperial and about the vicis.- s~. 
of Bqnapartist politics. B ju ; - 
not give an adequate acco?: .■■■ 
die social and cultural badq 
of the Second Empire. As 
portrait, however, **Ni 
and Eugenie" is a sotii 


ura:: 


work. Even the s 
ist should find something \ 
its more than 700 closely ] 

Pages- tflfpn 

- Joanna Richardson, a fdk 
member of the council of tht_ 
Soyicty of Literature, is tke~ - 
of “Theophile Gautier: His L~ *' - - 
Times” She wrote this rev • • 
The Washington Post ■ ■■ - • 

4 Romanians ■; 

The Asudaud Press - . 

VIENNA — Four Roe- •, 
have defected to Austria b;- ' . 
concealed in the space betw 
xeQing paneting and the it., 
railroad carriage, police sai - _ 
enna. :: r ". _ 

The Romanians, two -T 
and two men in their 20's, 
hungry and thirsty, but ot- .. 
none the worse for their i r ; • 
ordeaL After routine qua •" 
by police the four were u.;- 
the Traiskixcben refugee' ;- -• 
south of Vienna. IV ' 


Chess. 


j By Robert I 


A DISTINCTIVE style of 

doesn’t mean mudi tnese 
days because as soon as your op- 
ponent learns what your prefer- 
ences are. you can be sure that 
they will do their utmost to limit 
your chances of exercising them. 

Of course, they won’t succeed all 
the time in keeping you away from 
your favorite type of position, but 
you must be flexible enough to ac- 
commodate yourself to positions 
that you do not like. 

A fine example of accommoda- 
tion by Anatoly Karpov of the So- 
viet Union is his victory over the 
Dutch International Master John 
Van der Wiel in the eighth round 
of the IBM International Tourna- 
ment in Amsterdam Van der 
Wid's choice of the difficult 
Richier-Rauzer variation of the Si- 
cilian defense insured that the 
world champion could not pursue 
any of his clear-cut positional 
themes, but Karpov adapted him- 
self nonetbdess to the task at 
and. 

^Uack could not well play to ac- 
qiu. ■ the bishop pair by 9 ... 
N-Ki < »?1 because 10 NxN, PxN; 
11 B-B5!, B-N2; 12 P-KR3. PxB; 
13 QxQch, RxQ; 14 RxRch, KxR; 
15 PxN gives him great problems 
with his weak queen-side pawns. 

Karpov used to play the main 
line with 10 P-B4, but, probably 
under the influence of his adviser, 
Mikhail Tal, he has recently gone 
over to 10 P-B3, which produces a 
restrained center that can still be 
used to brace a flank attack by 1 1 
P-KN4. Van der Wiel bad to post- 
pone a counterattack by 11 ... 
P-QN4? because 12 BxNP!, PxB; 
13 N/4xNP. Q-Nl; 14 NxPch, 
BxN; IS Qxfi. QxQ; 16 RxQ yields 
While positional advantage be- 
sides the three pawns for a piece. 

It is bard to tell whether Van der 
Wiel would have had a better de- 
fense with 17 ... N-B5; 18 BxN, 
QxB; 19 P-N3, Q-B2; 20 Q-Q3, P- 
R4; 21 N-Q2 since the threat of 22 
N-B4 is not easy to cope with. 

. Karpov s remarkable capture 
with 18 BxPl? showed that be was 
not worried about 18 ... R-Rl; 
19 B-K2, NxB; 20 QxN, RxP; 21 

P-N6! because the Black king side 
is totally undeveloped and white 

threatens 22 P-BS and 23 Q-QN3. 

Perhaps Van der Wid might 
have avoided 19 ... NxB; 20, 


VAN DER W 6 j BLACK 



KAWOV/WM1E 

Position after 27 ... QxB 


QxN and played 19 ... N- r . 
rectly, but in this case, F-. . 
could have retreated with 2f 
in preparation for 21 Q-H ; 
lowed by 22 N-N5. 

After 21 P-B5!, Van de ,.. 
struggled to keep the king- , . 
file closed by 21 ... NPx- 
PXP, P-K4, but after 23 P- > : 
should have kept the jx-. - 
blocked by 23 ... N-N3. : 

It may be that he- looks.- ;■ 
ward to his 26 ... Q-R4a. 
pected to obtain a counters. 
but Karpov shattered the 
with 27 RxB! When 2T .... : . 

28 QxP, QxB; 29 Q-B7cb p« ■ 

29 ... K-Q2; 30 P-K8(Qlmi 
On 27 ... QxB, Karpov I -; . 

the decisive breakthrough w 
RxBP!. KxR; 29 P-K8/Qchl x / 
29 ... KRxQ; 30 P-N6ch, 

31 Q-B4ch, K-Nl; 32 Q^Bft 
Rl; 33 RxRch forces mate ' 
der Wiel tried recapturing^?; 
other rook. ' -r ; * v 

After 32 Q-K6ch, there WV.;-:. 
point in carrying on 32 J v . • ~ 
33 Q-B7ch, K-R3; 34 RxB, ». V- r . 
der Wiel gave up. 
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^..^H^igler Bloodies Minter, Wins 

3 Rounds 

L- 4 eirt.*i v ; ' il 1 '"** : i^v' *“?, . , Minur a rematch — “but never in ry pan or the world, and the Tans 

^ } - -r — Marvin HnoW 1 nnAnrt -iff— UL_ .i .„4 " I L .. ljk . 
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iiflfiesat 

s - ’.£* ' ^ ' v. " . boxing title from de- 

a.itaa; ~ . .j_ • r Lrpion Alan Minter of 

* _'• 'Zi ■£ 'P^y night, then had to 


— Marvin Hagler 
-.'■undisputed world 


Minter a rematch — “but never in 
London, after scenes Hke that." 

Ray Clarke, secretary of the 
Stilish Boxing Board of Control, 


ry pan of the world, and the fans 
here aren't even civilized. We will 
have to consider whether to allow 
another American fighter to come 


5* kr-i-. 

r 

* •***- 
r.%C T.4.- s- 

rv J 7 -. -V..* 

B£ ir: r 

jWars 

; 

****-..:■;' • 

ST ' . 

*£?«. 

itaiv.,4 . 
C--7 

f«. l«. .... 

5* r - 

v 

pizsw , 

nj#.-*- ^ . 

Si XT.'-. . - 


: i,i : * 


‘■•JF* • 

v Vi" 

r=,i 


, to escape a hail of 

•: v.: m referee Carlos Ber- 
1 the fight af ter 1 min- 
ds of the third round 
: ;.er, his face a mask of 

4 ; j^-THther punishment. 
Aie signal for parts of 
i ..." : iy Arena crowd of 
-inch a barrage of bot- 
as at the American. 
. 1- o be protected by his 
the London crowd 
' ~ to do what Minter 

fell the new world 

Z latter end to a bitter 
\ had seen the fighters 
’■ '..other in the buildup. 
T/ « .m wittingly stoned the 
7‘ ■ _ien be stopped the 
was cut above and 
' rft eye and below the 
' ; and was bleeding 
•' im the nose. He need- 

■ I. S. 

expect the fight to be 
..Hagler said. “I think 
-• Rouble was that be was 
. an idol, a national 
‘i \ : 5 ht it was time that he 
* : off his high horse. I 
. . m t harder and better 
' . him in America.** 

'■ c.- nelli, Hagier’s mana- 
mt against the crowd 
'-. '/as the worst example 
.. uvior I have seen any- 
~z; he world," he said. 

• fight was stopped we 
. .-/■red with bottles and 
•r~~. mebody even threw a 

. that he would give 

; . )sets Hartono 
y tjunton Final 

; Associated Press 

-■ - — Liem Swie King of 
-tCc reversed his world 
‘L^jp defeat by crashing 
Rndi Hartono, 15-11, 
men’s singles final of 
■ . r; badminton champio n- 
-g. : loyal Albert. HaBSat- 
*:r_- Koppen of Denmark 
l : i slow start to defeat 
: = r-oekura of Japan. 9-12, 
,‘- h the women's singles 


criticized Wembley for selling beer to Britain." 
by the crate. “They’ll never do it Arum also said: "They should 
again.’' he said. slop playing national anthems and 

Hagler was denied the right of stop waving flags. All it does is stir 
m official presentation of the up the crowds. What the hell, Brit- 
chaxnpionship belt and had to flee am and the United Slates aren't at 
the nog for the sanctuary of his war, are they?" 

dressing room. 

MinjsterProtesK ° Wen Is SdU Cri ticaI 

London (AP) — British After Brain Surgery 

Sports Minister Hector Monro The Associated Press 

called the crow d violence “dis- LOS ANGELES — Welsh boxer 
gracefuL” Monro said a small Johnny Owen, uncon- 

number of people were giving Brit- sdous ScpL 19 in a world ban- 
am “an evil reputation* at major uunweight tide fight, has slipped 

soomne nmu St hnm« on/1 inln “j:. iwifl nJ/uw.1 


British soccer fans have been in- 
volved in a number of incidents re- 
cently. Fans “must take a grip on 
themselves, winning or losing at 

any sport," Monro said, adding 
that he was going to ask the Board 
of Control for a full report. 

American promoter Bob Arum 
said: “I have been to fights in eve- 


imo “disappointing” and critical 
condition after a second brain op- 
eration, hospital authorities said 
Saturday. 

“As of noon, Johnny Owen’s vi- 
tal signs are still unstable and he 
has increased dependence on life- 
support systems," a California 
Medical Center spokeswoman 
said. “No further surgery is antici- 
pated.” 



Yankees 9 Orioles Lose in AL East 


Expos Beat Carlton and Phillies 


From Agency Despatches 

PHILADELPHIA — The 
Momcal Expos, fighting to stay 
alive in the race for the National 
League East title, survived an en- 
counter with Steve Carlton Satur- 
day and defeated Philadelphia, 4- 
3. before 53.058 fans. The Expos 
rebounded from a damaging loss 
Friday night and narrowed the 
Phillies' lead to half a game, with 
seven games left for theExpos and 
eight for the Phillies. 

But before they were safe, the 
Expos went through a tin g lin g duel 
between Carlton, who was Toiled 


biggest thrill was when the Reds 
beat Boston in 1975. But 1 don’t 
think that I could enjoy anything 
more than helping these guys win 
in Philadelphia. They've never won 
a championship, and the people 
are starved.” 

Despite all the heavy pitching, 
the game began with an exchange 
of heavy hitting. With two down in 
the bottom of the first, Mike 
Schmidt, the ranking home-run 
hitter in the major leagues, drove 
Sanderson's 2-and-2 pitch high 
past the left-field foul pole for his 


UMed Pna MamcMnd 

Marvin Hagler’s handlers converge to protect him from flying 
beer bottles after his middleweight title defeat of Alan Minter. 


trying Ter his 24th victory, and 44th homer of the season and his 
Scott Sanderson. Then they had to ninth this month. Schmidt turned 
live through a tortuous ninth in- 31 Saturday. 
nin g. when the RbUHes got three When the Expos went to bat in 
hits and scored a ran before 40* the second. Gary Carter led oil by 
year-old Woodie Fryman struck pounding Carlton's 2-and-l pitch 
out Lonnie Smith with two men on deep beyond the fence in left-cen- 
base to end it. ter for his 27th home run. 

The game was televised across a**™* 7 (takfi 

the United States and Canada and ^ 

was carried by radio to t j»Hn In Houston. Craig Reynolds 
America. Pete Rose; who signed doubled home two runs in the fifth 
with Phfladelphis two years ago af- as the Astros defeated Cincinnati, 
ter 16 seasons with Cmcannaii, re- 2-0, behind the four-hit pitching of 
membened that the P hilli es hail not Joe Niekro and Dave Smith. Hous- 
won a pennant in 30 years and had ton got only three hits. 


Sophomore Leads Stanford to 31-14 Upset of Oklahoma 


vAow/i , f,aw ^ w Dispatches Lng Cornhusker defense registered nine 

NORMAN, Okla. — Sophomore quarter- quarterback as No. 1 1 Penn State fell 
back John Elway. operating out of the shot- to third-ranked Nebraska, 21-7. 
gun formation Saturday, threw three touch- .. ... 

down passes for Stanford to give fourth- AMMma 41, vanflerttl 

ranked Oklahoma its first home loss in 21 In Tuscaloosa, Aku Vandei 
games, 31-14. pose much of a threat to top' 

Elway completed 14 of 25 passes for 187 bama as the Crimson Tide roll 
yards, including a pair of scoring tosses to shutout erf the Commodores in 


try for a two-point conversion late in the first victory for the Cougars (1-2) and the 
game. It was the first loss in 19 games for first loss (2-1) for the Cadets. 


wide receiver Andre Tyler. Elway also ran 
for one touchdown as Stanford played with- 
out star running back Darrin Nelson, who 
sat out with a bruised hip. 

“John Elway put on the greatest exhibi- 
tion of quarterbacking play and passing I 
have ever seen on this field." O klahoma 
Coach Barry Switzer said. “He controlled 
the game ... He did exactly what he want- 
ed to do — controlled the balL We used five 
or six defensive backs and we couldn’t stop 
him.” 


Alabama 41, VandertatO 

In Tuscaloosa, Aku Vanderbilt did not 
pose much of a threat to top ranked Ala- 
bama as the Crimson Tide rolled to a 41-0 
shutout of the Commodores in a Southeast- 
ern Conference game. 

Ohio State 38, Arizona State 21 

In Columbus, Ohio, Art Schlicter, Ohio 
State’s junior quarterback, set a school 
record with three touchdown passes for 22 
in his career as the Buckeyes took a 24-0 
halftime lead over Arizona State and defeat- 
ed the Sun Devils. 38-21. Schlicter account- 
ed for 310 of Ohio State's S91 total yards as 
he completed 14 of 29 passes for 271 yards, 
including two TD tosses to flanker Doug 


nun. including two iu tosses to flanker Doug 

After a scoreless first quarter, Elway' s Donley. The win came before a crowd of 
passing built a 17-0 halftime lead, which the 88,097 — the 73d straight sellout at Ohio 
Cardinals, now 3-1 after being upset last Stadium. 

3M> M**™ (H“-, Florid* Stale 9 

Nebraska 21, Penn State 7 K^ y ^ 

In State College, Pa., Nebraska’s Jarvis Miller kicked a 26-yard field goal to rive 
Red wine Tan for 189 yards and two touch- Miami (4-0) an upset of Florida State, 10-9. 
downs, quarterback Jeff Quinn completed Miami’s defense, rated No. 1 in the nation 
12 of 16 passes for 158 yards and a swarm- against the run, turned back Florida State's 


the Seminoles (3-1). 

Southern Cal 24, Minnesota 7 

In Minneapolis, University of Southern 
California Coach John Robinson called his 
team’s 24-7 defeat of Minnesota “business- 
like and without emotion." Junior tailback 
Marcus Allen rushed for 216 yards and two 
fourth-quarter touchdowns to lead the Tro- 
jans, unbeaten in their lost 23 games, USC 
safety Ronnie Lott intercepted three passes. 
Minnesota is now 1-2; USC is 3-0. 

Oregon 34, Washington 10 

In Seattle, Oregon quarterback Reggie 
Ogburn ran for two touchdowns and passed 
for another in leading the Docks past fa- 
vored Washington, 34-10, in a Pacific 10 
Conference game. Washington had been 
considered the Pac-10 team to beat in the 
race for the Rose Bowl. Said Huskies Coach 
Don James: “Obviously, we're not as good 
as people have been telling us we are." 

Washington State 3L Army 18 

In Pullman. Wash., quarterback Samoa 
Samoa guided Washington State to a touch- 
down on its first possession and the Cougars 
moved the ball easily throughout the game 
os they defeated Army, 31-18. It was the 


Navy 45. William & Mary 6 

In Annapolis. McL, quarterback Fred Re- 
itzel completed 13 erf 16 passes, three for 
first-half touchdowns, to lead Navy to a 45- 
6 defeat of William Sc Mary. Navy’s defense, 
ranked third in the nation, gave up its first 
touchdown in three games this season. 

Rutgers 44, Princeton 13 

In Piscataway, NJ n in the oldest college 
football rivalry, Rutgers overpowered 
Princeton, 44-13. It was their 71st meeting 
and the last one before a planned interrup- 
tion of the series. Rutgers, which first played 
Princeton in 1869. is upgrading its schedule 
next season with stiff er competition. 

Georgia 34, TCU 3 

In Athens, Ga^ kicker Rex Robinson be- 
came Georgia's all-time leading scorer as the 
tenth-ranked Bulldogs (4-0) routed Texas 
Christian. 34-3. Robinson kicked field goals 
of 31 and 36 yards and added four extra 
points to put his total at 211. He also ex- 
tended his streak to 79 kicks — after having 
missed his first as a freshman. Herschd 
Walker. Georgia’s freshman standout, ran 
for 69 yards in nine carries and saw limited 
action due to an ankle sprain. 


ninth this month. Schmidt turned 
31 Saturday. 

When the Expos went to bat in 
the second. Gary Carter led oil by 
pounding Carlton's 2-and-l pitch 
deep beyond the fence in left-cen- 
ter for his 27th home ran. 

Astros 2, Reds 0 

In Houston. Craig Reynolds 
doubled home two runs in the fifth 
as the Astros defeated Cincinnati, 
2-0, behind the four-hit pitching of 
Joe Niekro and Dave Smith. Hous- 
ton got only three hits. 

Cubs 2, Pirates 0 

In Chicago, Randy Martz com- 
bined with Dick Tidrow on a five- 
hitter to register his first major 
league victory and Jim Tracy hit a 
third- inning homer to lead the 
Cabs to a 2-0 victory over Pitts- 
burgh. 

Cardinals 4, Mets 2 

In New York, lefthander Jeff 
Little, making his first major 
league start, limited New York to 
four hits in seven innings. Leon 
Durham's third-inning single 
drove in the deciding run, giving 
Sl Louis a 4-2 victory over (he 
Mets. 

Dodgers 6, Padres 4 

In San Diego, Jay Johnston and 
Steve Garvey collected three hits 
apiece to help Los Angeles to a 6-4 
victory over the Padres, enabling 


Cardinals End Eagles 9 Streak 

ibeaten Lions Down Vikings 


Irena Szewinska Retires; 
Competed at 5 Olympics 


’ l Press International 

- Mich.— Gary Dan-* 
d a five-yard touch- 
- ‘..to Freddie Scott and 

* eosive back Ray Old- 
, r , d Minnesota with a 29- 
^.’-sieption return for a 

■on the very next play, 
r ihe unbeaten Detroit 
'..27-7 victory over the 
‘ .'"day. 

. jas now won its first 
1 '* ' — the Lions’ best start 
7 “"956 team went 6-0 — 
■’-* -al Division rival Nfin- 
' o 2-2. 

d Murray kicked a 36- 
■goal 4:47 into the sec- 
■ : td Detroit held a 10-7 
ig the fourth quarter, 
'.-ard drive laimched late 
-period culminated with 
. "oiling to his right and 
ig to Scott in the end 
fore he crossed the line 
ige. Scott outwrestled 
— —-T for the ball. 

Beings’ next possession, 
—framer threw to Ted 
j Oldham leaped up and 
'i with the ball at the 
29, racing without op- 
the end zone to give 
* 3 scores in 18 seconds 
: lead with 9:19 to play, 
t the remaining points 

• ard field goal that rook- 
J is set up with a 52-yard 

f left tackle. 

uns 28, Giants 7 

Rutherford. NJ.. Elvis 
ished for 35 yards and 
^hdowns and the tough 
2 S defense set up a pair 
aner scores with turn- 
ad the Rams to a 28-7 
.v-ver the New York Gi- 

_ ■ . playing because of an 
.--sgular halfback Wendell 
red twice on one-yard 
" ; ie opening period and 
. ur-yard scoring run ear- 

• turd quarter. Vince Fer- 
. /ho riddled the Giants 

mds on I4-oM8 passes, 

■ . 14-yard touchdown pass 
% . nold in the second quar- 
: the Rams, now 2-2, a 
■ ■ me lead. 

- : no’s 60-yard pass to re- 

• u v H3L who beat rookie 
. ■. ynes, set up Peacock’s 

,og run. a four- yard jaunt 

- 1 end at 2:46 of the third 
’• give the- Rams a 28-0 
' York’s only score came 
: ’ up Scott Brunner threw 
touchdown pass to Per- 
; 'c final play of the game. 

ts, 1-3, have scored 10 
. v heir last two games and 
. eaten the Rams at home 


■ IBs 24, Raiders 7 

laid Park, N.Y., rookie 
$ ran for one touchdown 
it a 21 -yard pass for an- 
■e to lead the unbeaten 
ills to their fourth con- 
ictory, 24-7. The defeat 
aklaud Raiders marked 
best start since 1975. 
land dropped to 2^-2. 
is had a 17-0 lead at haif- 
jqt dafens^ combined 
Raider turnovers, kept 


Oakland’s offense in check 
throughout most of the contest. 

The Bills marched 81 yards in 16 
plays on their first possession, ink- 
ing a 7-0 lead when Curtis Brown 
ran four yards around left end 
with 15 seconds left in the opening 
quarter. The drive was kept alive 
by pass interference and bolding 
penalties against the Raiders. 

Dolphins 21, Saints 16 

In Miami, Delvin Williams burst 
up the middle for an eight-yard 
touchdown ran with 2:36 left to 
play, rallying the Miami Dolphins 
to a 21-16 victory over the New 
Orleans Saints. 

For the third straight game, the 
Dolphins, now 3-1, went into the 
fourth quarter trailing by two 
touchdowns or more, and for the 
third time they scored just enough 
to win. Williams’ run capped a 49- 
yard drive featuring an 1 1 -yard 
cany by Williams and a 26-yard 
pass from Bob Griese to running 
back Tony Nathan. 

Sleders 38, Bears 3 

In Pittsburgh. Terry Bradshaw, 
playing less than three quartets, 
passed for 217 yards and four 
touchdowns — including three to 
Jim Smith in the first half — to 
lead the Pittsburgh Steelers to a 
38-3 rout of tbe Chicago Bears. 

So total was the domination by 
the Steelers. now 3-1, in rebound- 
ing from their upset by Cincinnati 
last week, that Bradshaw, playing 
with bruised ribs, left the game for 
good after completing" his fourth 
touchdown pass, a two-yard er to 


to lead the Cleveland Browns to a 
34-27 victory over the Tampa Bay 
Buccaneers. 

Tampa Bay’s Doug Williams 
also threw three touchdown pass- 
es, two of them to Gordon Jones, 
and another in the final minute to 
Jerry Eckwood from the seven. 
The Bugs’ final drive ended when 
the dock ran out with the ball on 
Cleveland's 20 after Tampa Bay 
had recovered an onsides kick. 

Sipe connected with HiH for a 3- 
yard touchdown in the second pe- 
riod and then hit him with a 43- 


By John Goodbody 

United Press International 
PARIS — The first lady of inter- 
national crack and field is curtsy- 
ing off the stage. Poland’s five- 
time Olympian Irena Szewinska, 
34, said goodbye to the sport re- 
cently in Tokyo, where, at the 1964 
Games, she won the first of her 
seven Olympic medals. 

As graceful in speech as in 
movement, Szewinska has been a 
favorite among sports fans in a 
span of successes unequaled in 
women’s track and fiekL “It has 


nod and then hit him with a 43- ^ *5 

yard touchdown pass in the final a s - 

period. He also passed 14 yards to ■ ,s I ^? rmg ^ om T “^^7 
Ricky Feacher Fora third^Sod uon 3111 \ 

scon? ^ remain available for my [athletics] 

c- ’ vt federation if it needs me. Athletics 

tt H^oSS£®hastotakepri- 
m ^ pen( jfL-i?i? t c !Lv^ <*ity. She hopes to have a second 


record by completing 13 straight 
passes during one stretch. 

Cowboys 28, Packers 7 

In Milwaukee, Danny White 
threw scoring passes of five and 20 
yards and set up another touch- 
down with a 48-yard ran from a 
punt formation to spark the Dallas 
Cowboys to a 28-7 victory over the 
Green Bay Packers. The victory 
gave Dallas a 3-1 record. Green 
Bay. which has lost three straight, 
feu to 1-3. 

The defeat was especially pain- 
ful for Packer Coach Bart Starr, 
who has been . under fire because of 
the team's poor start. In his six 
years as coach, the Packers are 27- 


chi Id and build a bouse outside 
Warsaw near a forest where sbe 
will jog with her dog. Jack. 

From the day she lost the 1964 
Olympic long jump title to Brit- 
ain’s Mary Rand-Toomey until sbe 
limped home in tbe 400 meters 
semifinals at Moscow this past 
summer, Szewinska was one of the 
most distinguished athletes of her 
generation. 

In 1965, competing against tbe 
United States in Warsaw, she de- 
feated 1964 and 1968 Olympic 100 
meters champion Wyomia Tyus in 
the American’s speciality, smashed 
tbe world record for 200 meters, 
and finished first in the long jump 
and relay. 

After taking the Olympic 200- 


7 “^ j -V . JTTr ' e years as coach, tne raoceTS are zv- and ntiay. 
with bruised nbs, left the game for in, aiw inUno tH- m 

good /ter completing his fourth White threw a five-yard scoring meter title in Mexico Szewinska 
touchdown pass, a tw<>yarder to ^ m d Doug Cosbie in took time off to have’ a son, An- 

Bermie C unn i n gham. 9:22 into the thirdquarter an «f a 20-yard drej. tSow he” 7w g SpiS 
nmvia«H scoring pass to Drew Pearson to boy. But he’s scarcely interested in 


pic title in a world-record time of 
49.29. 

Her most unforgettable moment 
came the following year in the first 
World Cup final when she faced 
Marita Koch, later to succeed her 
as Olympic champion and world 
record-holder. In the Rheinsta- 
dion, tbe East German set the pace 
until tbe pair came into the home 
straight. Gradually the long legs of 
the Polish girl cut down her oppo- 
nent’s lead. The runners were 
locked together 20 meters from 
borne, and Szewinska finally edged 
Koch by 0.24 seconds, with every- 
one but the East Germans urging 
heron. 

Soccer Results 

ENGLAND 
A/wnoi l. McHUwhopi Fnreal ft 
Qumnlrv a Ewtor S 
Qrvtfal Pataca a Aston V>M 1 
LtCMtor i T u tta nlm ii 1 
Liverpool 4, Brian ton } 

Manchester United X Mooehostor City 2 
Norwich 2. BlnUwhom 2 
Stake 1. Middlesbrough 0 
Sunderland 4. Loads 1 
West Bromwich 2, Southam p ton 1 
Wotvortnmptan (L Ipswidi 2 

WEST GERMANY 

ElntrocM Frankfurt ZMSVUuWjuts I 
Bovom Munlcn Z sv Hombum l 
Boruoia Dortmund 3. VFB Stuttsort 3 
Fortuno DvMMKMrf < Bayer Leverlcuson 3 
Bover Ucrdlnoon a Munich 1M0 J 
FC ColoaneZ FC Nureaibere 2 
FC Kabmlautem 1, Kartsrutwr SC 0 
Scholko Of 2. Armlnki BleMekl2 
Bor. MooneftenataBboc h Z vFL Bochum 1 
ITALY 

Batopna I. Roma 1 
Brescia t.Juvential 
CaeitariZAscotiO 
Carnot, inter-Milana 
Floranllno I.Cototuaro I 
Napoli l.PIstoteseO 
Torino X Aval lino 0 
pdinoso 1. Peruota 1 


College Scores 


BotaonU. 17. Maine 0 
Bowdoin 15. Amherst 22 
Buckneil 29. Brown 20 

Cnieote 38. Cornell 20 
Columbia &. Lafayette 0 
Delaware 40. Moraan SL 7 
Harvard U. Holy Cress 13 
Itboco 2B. Fordham 14 
Lehigh 35. Perm 6 
MosaachiBotte it. DoioMiro Sl.O 
Muhlenberg 41. Johns Hopkins 3i 
Now 45, William ft Mary 8 
Nebraska 21. Ponn St. 7 
New Hartn*Nre2L Dartmouth 7 
Norwich l& Coost Guard 7 
Pittsburgh 34. Temple 2 
Rutgers 44, PrtnoMon 13 
Syracuse 41 Northwestern 21 
Tufts TB. Wesleyan 8 
VUlanovo 20. Boston COIlegea 
Yale 20, Connecticut n 

South 

Alabama 41. vandorom 0 
Ctantsen 17. W. Coral too 10 
Florldo 21. Mississippi SL 15 
Goorale 34. Tans CnrtatlonS 
Georgia Tech 17. Memphis SL 8 
Kentucky 21. Bowling Green 20 
Miami. Flo. 10. Ftartdo sl * 

N. Caro! I no 17, Maryland 3 
Tonnassoo 42, Auburn 0 
Tukme 24, Mississippi 24 
VlrofMa 20, Duke 17 
woke Forest 27.N.Caro«noSt.7 
Midwest 

AJr Force 2& Illinois 20 
I own 5i. 10. Iowa 7 
Kimsos St. 31. Arkansas St. 7 
LouisvIUr 17. Kansas V 
Michigan St.33. W. MtaMgai 7 
Missouri 31, San Diego St.7 
Ohio SI. 38. Ar tona St. 21 
S. Carolina l7,Mlch»gan 14 
S. Dakota St. 31. & Dakota U 

Southern Cot 24. Minnesota 7 

So ott w es t 

Arkansas 11 Tutag to 

Bartor 11, Texas Tech 3 

Rice 17, Lou)StanoSL7 

Southern Mem. SX Taxon- Arftngten 14 

Stanford 31. Oklahoma 14 

Texas 35, Oregon St. 0 

west 

Arizona 3). Californio 24 

Brlghom Young 41, Long Beach St. 29 

Idaho 42. Montana 0 

Indlom e». Cotarodo 7 

New Mexico 52, New Mexico St. IP 

Oregon 34. W a sh i ngt on 10 

UCLA 35. WTsconstn D 

Utah 77. FremoSt. 12 

Washington SL3I, Army U 

Wvamfno45, Hawaii 2D 


the Dodgers to stay within two 
games of first-place Houston in the 
race for the National League West 
crown. The Dodgers, with seven 
games left on their schedule, used 
15 hits off five pitchers in w inning 
for only the second time in eight 
games m San Diego. 

Giants 2, Braves I 

In Atlanta, Rich Murray and 
Mike Sadek hit home runs to send 
San Francisco to a 2-1 victory over 
Atlanta. 

Indians 6, Orioles 5 
In the American League, in 
Geveland, Mike Hargrove singled 
home Dave Rosdlo from second 
with the tie-breaking run in the 
eighth, enabling Len Barker to 
gain his 19th victory as the Indians 
edged Baltimore, 6-5- The defeat 
further dimmed the Orioles* slim 
hopes of overtaking New York. 
Baltiore remained 5V4 games be- 
hind the Yankees, who also lost 
Saturday. 

Tigers 5, Yankees 1 
In Detroit, Lance Parrish hit 


two run-scoring triples and pitcher 
Jack Morris pitched a six-hitter 
over 8 Yi innings as the Tigers 
slowed New York’s bid to win -the 
American League East title wi(h a 
5-1 victory. Morris needed relief 
help in the ninth from Aurelio Lo- 
pez, who picked up his 20th save. 

Red Sox 4, Blue Jays 3 

In Toronto, reliever Bob Stanley 

allowed two hits over six innings 
and Dave Rader and Rid: Burle- 
son hit home runs to lift Boston to 
a 4-3 victory over the Bhie Jays. 
Toronto, however, ended the 21- 
game hitting streak of Boston's 
Jun Rice, who was hitless in four 
at-bats. 

White Sox 6, Angels 3 

In Anaheim, Calif.. Jim Morri- 
son hit a two- run homer and add- 
ed Lhree singles to pace Chicago to 
a 6-3 victory over California. - 

Twins 8, Royals 3 

In Bloomington. Minn., Jose 
Morales and Butch Wynegar hit 
bases-empty homers and Dave Ed- 
wards hit a two-run triple to lead 
Minnesota to its eighth straight 
victory, an 8-3 decision over Kan- 
sas City. * , 

A’s 7. Brewers 4 

In Oakland, Rickey Henderson 
equaled the American League' 
record for stolen bases and Rich 
Langford pitched his 27th com- 
plete game of the season to lead 
the A’s to a 7-4 victory over 
Milwaukee. Henderson stole sec- 
ond base in the third and fifth inn- 
ings, then stole second and third, 
on consecutive pitches in the sixth, 
inning to match Tv Cobb's marie 
of 96. 

Rangers 7, Mariners 3 

In Seattle, Davie Roberts hit 
two borne runs and Buddy Bdl 
and Billy Sample added one each 
to power Texas to a 7-3 victory 
over the Mariners and end Seat- 
tle’s six-game winning streak. 

Major League 
Standings 

AMERICAN LEAGUE 
East 



W 

L 

PcL 

OB 

Now York 

99 

56 

A39 

— 

Baltimore 

93 

61 

-604 

sn 

Boston 

81 

70 

-536 

16 

Milwaukee 

a 

73 

J32 

16«h 

Detroit 

79 

75 

sa 

I9»b 

Cleveland 

77 

77 

600 

211b 

Toronto 

64 

90 

■416 

34M 

x- Kansas Citv 

west 

92 

63 

.594 


Oakland 

1* 

77 

-506 

13V> 

Minnesota 

73 

82 

471 

19 

Tews 

73 

83 

465 

2D 

Chicago 

65 

88 

425 

26 

California 

64 

89 

.418 

77 

Seattle 

59 

96 

JB1 

33 

Oi — ainciiod division title) 

NATIONAL LEAGUE 
East 

W L 

PCL 

OB 

Philadelphia 

85 

a 

.552 

— 

Montreal 

8S 

70 

548 

VI 

Pittsburg h 

« 

75 

-516 

9* 

St. Louts 

72 

•3 

465 

13*i 

Now York 

63 

92 

4D6 

23 V» 

Chicago 

62 

92 

409 

23 

Houston 

MfeSt 

89 

66 

574 



Loo Angeles 

87 

68 

561 

J 

□ndnnatl 

85 

71 

544 

-410 

Atlanta 

m 

75 

516 

9 . 

Son Francisco 

73 

82 

471 

16 

54xi Dtago 

49 

87 

442 

3 V* 


Saturday’s Baseball Line Scores 


NATIONAL LEAGUE 

andimoll 000 000 000-0 4 i 

I nyHlim DM 030 00 x— 2 3 0 

Sola Hume (7) and Bondi; J -Niekro. Dimitri 
<■) and Axhbv.W— J.NIakra, IB-12. 1 — Soto, 107. 
Montreal 010 >00 110-4 10 0 

PMtodeipMa 110 000 001—3 9 0 

Sondaraan, Sosa ITj, Fryman 19) and Conor; 
Carlton. Brosstar (8). Lyle (91 and Borne. More- 
land (0). W— Sanderson. 16-1 a I — Corltaa 23-9. 
HRs— Montreal. Carter (271: PhltodelphJo. 
Schmidt (441,Trtlto (7). 

Pittsburgh 000 000 000-0 5 1 

Chicago 000 020 OOx-2 3 .0 

Blbbywid OIL Morn. Tldiw (7) and (yBon-y. 
W— Morn. >-2- L— Blbbv. 10-6. HR— CMcaoa 
Traev (3>. 

Soi Francisco 000 101 000-8 10 I 

Atlanta OfiO 000 100-1 B 2 

Ripley. Lavelte (91 and Sadek; McWilliams. 
Homo (7). Garber (9). Bradford (9) end Bene- 
dict, Nahorednv it), w— Ripley. 9-9. l— M cwim- 
tm. 9-13. HRs— San Francisco. Murroy (4), So- 
ltek ( 1 ). 

St. Louis 003 100 000-4 11 1 

New York 000 000 020-3 S 2 

Utile, Seaman (8), Frazier (8) and T.Konne- 
dy; Bombock. Fofcsne (4). Berenouer (6). Mil- 
ler l»l and Trevino. W— Little. R L— Bombock. 

ea 

Los Angeles 301 DOT 010-6 15 2 

Son Diego 010 000 D30-4 9 0 

Sutton. SJfowe (81. Stanhause (I). Vaienruelo 
IB) and Ferguson, Yeager (9); Rasmussen, 
SI obtain (1). Shtrtav (3), Tellmann (6). Lucas 
(81. Kinney 19) and Fahey. Tenoce (9). W— Sut- 
ton, 13-i L — Rasmussen. 4-1). HR — Los Angeles. 
Guerrero (6). 


AMERICAN LEAGUE 1 
Baltimore 000 041 000-6 12" > 

Cleveland 000 040 Hu— 6 M . 0 

McGregor. Stewart 17). T Martinez (7 i "aod 
Graham; Barker.Monge 19) and Diaz. W — Bord- 
er. 19-10. L — T .Martinez. 4-4. ' . * . 

Boston 300 000 100— I'lO' 0 

Toronto 201 000 000-3 9- 0 

Tudor. Stanley (31. Barometer (9) and Aflari- 
son; Clancy and Whitt. W Ston ie r. HW. Lta- 
Clancy, 13- IS HRs— Boston, Reder (3). Burtasan 
(•>. 

Chicago 003 100 1 10-4 MU 0 

California 030 010 000—3 7- 2 

Dotson and Foley; Battkig. Ltmcwnyfc :(4L 
a ear (7) and Skaggs. Whttmer IB). W— Dotson. 
12-10. l — S otting. M. HRs— Chicago, Thompson 
121); CalltornlaMorrlson (13). 

Kansas a tv 000 001 (00-3- 3 - 4 

Minnesota 006 020 DO*— 0 U ' 1 

Gora. Potlln (3). K-Bretl (6), Qulsenberrv- (8) 
and Wothon; Koasmon and Wynegar. W— Kauf- 
man. 14-11 I— Guru. I|4. HRs — Kansas CUV, 
While 17); Minnesota, Morales (01. Wvneoar-(5). 
Milwaukee 110 010 WO— 4 w 3 

Oakland 002 014 00»— 7 » 0 

Haas. Trovers (6) and BAtartlnez. CJMore 
(71; Langford ond Newman. W — Lanotordrl Ml. 
L — Hoo& 16-14. HRs — Milwaukee, Pott (II; Oak- 
tend. PlccJolo 14). 

New York TOO 000 000-1 6 2 

Detroit an HI 02*— S 9 0 

John ond Cerone; Morris, Lopez <91 and Porr- 
tsh.w— Morris, 16-14. L— John, 22-9. 

Texas OH 321 100-7 12' 0 

Seattle m 110 000—3 9 0 

Medlch and Sundberg; F -Bannister. RAnder- 
son (9) and Nor ran. w— -Medlch, 13-11. L — Fjjort- 
Mster, 9-12. HRs— Texas, B.Beil (16), Sample 
(4); Seattle. O. Roberts 2 (10). 


third quarter. 

Bradshaw’s exit provided 
backup Cliff Stoudt with his Hist 

opportunity to play in a regular 
season game since he joined tbe 
itam as a fifth- round draft choice 
in 1977. Stoudt also passed for a 
touchdown, a nin e-yard er to Fran- 
co Harris that capped the game's 
scoring. Matt Bairr added a 20- 
yard field goal and five extra 
points against the Bears, 1-3. 

OOers 13, Bengals 10 

In Cincinnati, rookie Carl 
Roaches returned a punt 68 yards 
to the Cincinnati 20 to set up a 29- 
yard field goal by Toni rritsch 
with 5:33 left that brought the 
Houston Oilers to a 13-10 victory 
over the Cincinnati Bengals. 

The punt return was the key 

play in breaking a 10-10 deadlock 
and helping Houston raise its 
record to 3-1. The Oilers iced the 
game with 61 seconds left when 
Jack Tatum intercepted a despera- 
tion Jade Thompson pass on the 
Houston 35. 

The OBeis, who trailed 1G-0 late 
in the first half, got brilliant pass- 
ing from Kenny Stabler, wb o con- 
nected on 26-of-34 for 241 yards. 
Fritsch, before kicking his winning 
fidd goal, had a 27-yard field goal 
early in the final quarter to tie the 
gameat 10-10. 

Browns 34, Buccaneers 27 

In Tampa, Fla., Brian Sipe 
threw three touchdown passes, two 
of them to Calvin HlU, and 
Hexsmanh Trophy winns Charles 
White scored on an eight-yard ran 


close out the Cowboys’ scoring trade and which saddens 

with 3:51 left. The Cowboys also me.” she said. 


Amid Extraordinary Circumstances , Jenkins Is Back 


scored on one-yard runs by Tony & 
Dorset! and Robert Newhouse. enn 
The Packers’ only score came on a idiA 
6-yard run by Steve Atkins. Miu 


ritsch nalUH 
it the victory 


Cardinals 24, Eagles 14 

In Sl Louis, Cari Allen returned 
an interception 70 yards for a 
touchdown and Otbs Anderson 
nisbed for 151 yards, including 
scoring runs of 14 and 37 yards, to 
give Sl Louis a 24-14 upset over 
the Philadelphia Eagles for Cardi- 
nal Coach Jim Hanifan’s first NFL 


The Eagles were undefeated af- 
ter their fust three games and led 
the league in offense and defense 
going into the game, with Ron 
Jaworski rated the top passer in 
the league. But the fired-up Cardi- 
nal defense held Jaworski to 16 
completions in 36 attempts for 231 
yards, with much of it coming in 
the fourth quarter. He was inter- 
cepted three times — the third 
time by Tim Collier in the end 
zone, ending a fourth-quarter 
threaL 

Jaworski’s only touchdown pass 
was a nine-yard er to tight end 
Keith Krepfle after the Cardinals, 
who had lost their first three 
games, had built a 24-7 lead. 

SL Louis quarterback Jim Hart 
hit IJ-of-21 passes for 108 yards, 
with 97 of those yards craning in 
the first half. His leading receiver 
was Pat Tilley, who had five recep- 
tions for 68 yards. 


Szewinska had difficulty recov- 
ering from the birth, but still fin- 
ished third in the 200 meters at the 
Munich Games. Then she moved 
up to 400 meters and revolution- 
ized the event, becoming the first 
woman to run under 50 seconds 
and winning the Montreal Olym- 

Transactxons 


MINNESOTA — Extended tti« contract ot 
Mhnnv Gcryli m«««ager, tnrougb tho 1981 soason. 

FOOTBALL 

Kofioaat Football Lcaaua 

Cincinnati— filsnea Mlrtioai SLOalr. iteten- 
stee lineman. 

CLEVELAND — Stoned Judton FRM. eamor- 
badL Placed Curtti mam** HgM end, an Ihe 
Injured roMi'vo list. 

MINNESO TA Roloooo d Frank m vert oftan- 
*l*o lockta. 

HOCKEY 

Nolloaafl Hodov Looaun 

NEW YORK— Signed mu Esooslto. center. » 
a now cmiti oct extending through the IH142 
season. 

COLORADO— Named Glenn Hall goal tending 
conwHonl end scout 

DETROIT— Announced taat Gim MWte. loft 
wing, and Bamt Lang, dgfensemati. cleared 
Natvrra and nfll remain witti it* team. 

MONTREAL— Recalled Bill Kitchen, defense' 
man. from Nona Scot to ot tho American Hockey 
League. Roasslengd Ywi My and Dental 
Mettwtar, forwards, end 8 HI Root drftnaemoa 
to Neve Scotia. Traded Norm Dupont t» wind' 
pee tar future rondd era Dons. 

PITTSBURGH A cq u ired Cities Luoten. de> 
fensemn from Montreal In return tar switching 
thlrd-rouna draft naslttoia with Montreal In 1983. 


More Sports 
On Page 17 


By Rfid Smith 

Sew York Times Service 

NEW YORK. — In lifting Ferguson Jenkins’ 
suspension, Raymond Goetz, a law professor 
at the University of Kansas who is baseball’s 
permanent arbitrator, repeated tbe rumor that 
in the eyes of the law a man is always innocent 
until proved guilty. Evidently the rumor hadn't 
reached the University of Virginia campus 
when Bowie Kuhn took his ticket there as a 
lawyer. 

Jenkins is a large Canadian citizen currently 
employed as a pitcher by tbe Texas Rangers 
after 14 years of outstanding service in both 
major leagues. In rather extraordinary circum- 
stances, he was arrested Aug. 25 in Toronto on 
charges of possessing small portions erf mari- 
juana, cocaine and hashish. Trial was set for 
Dec. 18. 

Although warned that Jenkins could not an- 
swer questions about tbe bust and made fully 
aware of the reasons, Kuhn insisted on calling 
Jenkins in for questioning. Then the baseball 
commissioner suspended the pitcher for the 
rest of the season for refusal to answer ques- 
tions Kuhn knew he couldn’t answer. Wrapp- 
ing his announcement in suffocating sanctimo- 
ny about setting an example to youth, Kuhn 
made tbe asinine argument that he wasn’t pre- 
judging the case and the suspension wasn’t 
punitive because Jenkins’ pay went rat and his 
time under suspension counted toward his 
pension benefits. 

For a professional athlete, not being able to 
help in his team's ran for second place is pun- 
ishment per se, and a suspension on any terms 
is prejudgment that could influence tbe case in 
court. You do not suspend a man presumed to 
be innocent. 

Kuhn may or may not be aware of the curi- 
ous circumstances of the bust. Hie Rangers 


had flown from Milwaukee on a chartered 
plane, yet somehow four bags failed to accom- 
pany them. Tbe mysteriously missing luggage 
belonged to Jenkins. Mickey Rivers, Frank 
Lucchesi and a clubhouse boy on bis first trip. 

The bags didn't show up that day or eve- 
ning, but the next morning a phone rail to the 
hotel advised that the luggage had been locat- 
ed. However, under Canadian law, it would 
have to be opened because the owners weren't 
presenL Permission was given. When it was 
time to leave for a soon game, the bags still 
had not readied the hotel. When Jenkins got 
to the park, be was arrested. 

Under Canadian law, possession of small 
quantities of drugs is the least of minor of- 
fenses, tbe equivalent of a misdemeanor in the 
United States. The maximum penalty is six 
months and a fine of S1.000, but first offend- 
ers don’t go to jail; they pay lesser fines or 
none at all. and the judge frequently declines 
to register the conviction, so that the offender 
has no record. Both Edward Greenspan, attor- 
ney for Jenkins, and Raymond Goetz feel the 
worst Jenkins would get. if convicted, is a 
“conditional discharge. 

Arrested at the Park 

All this was made dear to Kulrn, who still 
insisted on calling Jenkins in for a hearing that 
Kuhn did not attend. Questions submitted by 
Kuhn's staff asked Jenkins where he got the 
drags, whom he supplied drags to, what other 
players use drags, etc. — questions. Professor 
Goetz said, that seemed designed to enable 
Bowie to make a prqudgmeuL 

The first hour of the hearing was consumed 
by Greenspan expatiating on Canadian law 
and explaining that anything Jenkins might 
say at this hearing could be used against him 
in Canada. None of this was included in the 
interrogators' written report to Kuhn. 


By p rearrangement, Goetz delivered a sum- 
mary of his opinion to the Players Association 
before composing his written award. Without 
even seeing the opinion, Bowie responded with 
a blast: 

“In my judgment, the arbitrator’s decision)* 
wrong. It does a grave disservice not only to us 
in sports administration but to concerned. par- 
ents and citizens everywhere. Athletes have a 
tremendous influence on our youth and society 
in general 

“In his contract the player pledges himself 
to the public and to the club to conform to 
high standards of personal conduct, fair play 
and sportsmanship. The use of illegal drags in 
any quantity does not meet that pledge and 
does not belong in our game.” 

Does that or does that not — if you can read 
through it without reiching — constitute pre- 
judgment? "The use of illegal drugs” when the 
man has not yet been convicted of mere pos- 
session! Yuk! 

The basic agreement between players and 
their employers sets up machinery for resolu- 
tion of cases like this, but prorides that if it 
involves the integrity of the game, the commis- 
sioner may take the case over and handle it 
personally. This is meant for offenses like 
throwing ball games. 

It is not inconceivable that Bowie might tiy 
to take over this case on the ground that it 
involves the integrity of the game. If he should, 
the Players Association wouldn't just take him 
to court The players would reopen the whole 
basic agreement to negotiation, setting owner- 
player relations back where they were in April 
when a strike seemed imminent 

it has been said that all power corrupts and 
absolute power corrupts absolutely. What a 
can of -worms Bowie’s thirst for power could 
open. 


V, 
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Down the Up Staircase 


Peter Sichel: The Blue Nun Caper 


Bv William Safirc 


By Carl Cannon 

Los Angela Tana Service ' 


N EW YORK — “I’m only 
soine to sav ihis once, so li&- 


■L ” going lo say ihis once, so lis- 
ten up." 

A Washington Star sportswriter 
put that now -hear- this command 
in the mouth of an imaginary pro- 
football star, and on the same 
page, another writer covered the 
Redskins' practice with “Listen 
up. faithful fol-.. ■ 

lowers." That ■ jgpHHL. 

means only one T 

thing: The ex-f 
pression “listen! jj- yf 
up" is sweeping '±*9 w "~ m* 
the pro-foolball ^ v ** 
coaching staffs.'. . j 

and is certain tot JL A 
embed itself in - 
mucho macho:-..- \j 
lingo this year. ' gafire 

I point this out 

to cal] attention to the rise of “up." 
In linguistic circles, “up” is a fight- 
ing word. Its use transforms a nor- 
mal verb into a phrasal verb — 
into hurry up. wake up. start up — 
which bums up some people and 
cheers up others. 

Joseph AJsop. the retired colum- 
nist. writes: “This is to suggest a 
crusade against the ghastly usage 
'ended up.' I find the phrase more 
and more widely, by now even in 
otherwise excellent historical and 
art-historical studies by younger 
British scholars of the most exigent 
kind." 

“My chief objection to the 
phrase." opines AJsop. “besides its 
clumsy sound, is that the ‘up’ is al- 
most invariably superfluous. It is 
just as correct to say. ‘She ended a 
whore,’ as it is to insert the ‘up’ in 
the usual position. And it is cer- 
tainly much more succinct, and 
therefore more desirable.” 

To join the issue. I turned to the 
world’s leading defender of “up." 
Sol Steinmeiz of Barnhart Books. 

“You can tell Joe to stop frett- 
ing." declares the upbeat Stein- 
meiz. popping no downers. “End 
up is a perfectly acceptable Eng- 
lish idiom and there is nothing su- 
perfluous about the 'up.' which 
emphasizes the completeness or fi- 
nality of the verb's action. {The 
same goes for finish up.] The 
phrase end up. incidentally, is re- 
corded in the Oxford English Dic- 
tionary since IS74. H. Rider Hag- 
gard used it in ‘King Solomon's 
Mines* (1886): “We should only 
end up like my poor friend 
Sflvestre.’ " 


I am not persuaded that “up” 
should be allowed free rein, much 
less free reign: In cases where 
phrasal verbs are followed by 
nouns, the marriage does not al- 
ways work: You do not muddy up 
the' water, you muddy the water: 
you do not split up hairs, you split 
hairs. On the other hand. I wish 
my daughter would clean up her 
room. 


N EW YORK — Jerry Stiller: “I've 
brought a little Blue Nun home for 


.As for “listen up,”I give up. 
Rather. I give you “up" — the in- 
tensifier of the future. 


Great, expensive objects some- 
times get named by mistake. The 
story is told of the decision by the 
Curiard Line in the early 1930s to 
name its first “Queen" after Queen 
Elizabeth I. In imparting this good 
news to King George V. Cunard’s 
chier said, “We intend to name 
this vessel after one of England's 
greatest queens." Before the ship- 
owner could finish. His Majesty 
said, “Her Majesty will be delight- 


i N brought a little Blue Nun home for 
lunch." 

Anne Meara: “She'd better be little, I 
don't think this roast is big enough for 
three.” 

For almost a decade, such radio repartee 
kept the name of Blue Nun before the Ameri- 
can public and made it the United States' 
largest selling imported wine- for much of 
that period. 

The comedy team of Stiller and Meara 
brought to life one of radio's most successful 
ad campaigns. It helped boost the reputa- 
tions of the actors and the wine, and won 
wide advertising indusoy acclaim. 

Through that period, the man responsible 
for that campaign, though not its creator, 
was becoming a celebrity in his own right. 
Peter Sichel, who made the United States 
cognizant of Blue Nun, was writing books, 
promoting instructive wine games, appearing 
on television, lecturing on records and be- 
coming one of the world's most persuasive 
wine salesmen. 


That may not be suiprisi 


for a market- 
, but the man 


ing type with a product to sell, but the man 
who threw himself into the public glare with 


ed.” The Cuoard man gulped, 
smiled, and the vessel was chris- 


tened the Queen Mary. 

A similar episode, possibly 
apocryphal, is called to mind by 
the current controversy about the 
“Steal Lh" bomber. Republicans 
have charged that the Pentagon 
leaked top-secret information 
about this radar-evading weapon 
for political purposes. 

in 1964, old defense hands re- 
call. Lyndon Johnson was anxious 
about candidate Barry Goidwa- 
ter's charges of defense weakness, 
so he leaked a story about a 
speedy, high-flying replacement 
for the U-2 reconnaissance air- 
craft. The supersecret plane had 
been called the RS-71, for “Recon- 
naissance, Strategic." (The military 
likes the noun-comma-adjective 
construction: I recall a sign read- 
ing, “Garbage. Edible.”) 

However, goes the story, which 


is grimly denied by Lockheed, the 
president got the letters mixed up 


president got the letters mixed up 
and called it the “SR-71." With 


and called it the “SR-71." With 
supersonic alacrity, the Air Force 
turned the mistake into reality: If 
that’s w hat the president called it, 
that's what its name was. 

Which is why, even today — 
though the Queen Mary is long 
gone — the plane up there taking 
pictures of the Kre mlin license 
plates is the SR-71. 


such gusto had for the previous 20 years been 
trained to be so innocuous and unobtrusive 
as to pass unnoticed. From the Late 1940s 
until 1960, this witty, outgoing and articulate 
apostle of reasonably priced wine was a Cen- 
tral Intelligence Agency station chief. 

Sichel's family goes back four generations 
in Lbe wine business. The company produces 
200 wines and sells them in 97 ■ 

countries. Yet it is Peter SicbeL, 1 
who began his current career in A 
I960, who has brought the fami- 
ly a large part of its internation- I U J 
al recognition. 

Although the Blue Nun theme has been 
that it is “the one wine correct with every- 
thing," Sichel is loo much of a connoisseur to 
take that literally. He proved it a few years 
ago by coming up with Wan Fu, a wine to go 
uath Oriental food. 

Although low-priced Italian wines have 
long since pushed Blue Nun from the top 
spot, wine marketing experts agree that there 
are few who understand the American palate 
as well as SicbeL As American wine taste has 
matured, for inttanm, the blend has rStangwr! 
in Blue Nun, making it somewhat drier. But 
few have detected the change. 

Now Sichel is introducing a new wine, 
Halbirocken (literally half dry), designed as a 
drier version of the typical fruity, crisp, low- 
alcohol, sweetish wmes of Germany, but 
meant to accompany a greater range of food. 

Bom in Germany 58 years ago ahd educat- 
ed there and in F-njHand, Sichel took a round- 
about route to his present position as presi- 
dent of H. Sichel Sons Inc. In the late 1930s, 


the Sichel family, forbidden to leave Germa- 
ny because as wine exporters they were con- 
sidered important to the country economical- 
ly, escaped to France. The family business 
was seized by the Nazis. 

Then as now there was a French branch of 
the firm in Botdeaux and Peter Sichel went 
to work there as an apprentice in 1939. When 
the Nazis c am**- to Bordeaux in 1940. be hid 
out in the Pyrenees for nine months. Eventu- 
ally, he made his way to the United States 
and joined the Army. 

Sichel says he was assigned to the Office of 
Strategic Services, the predecessor of the 
CIA, because he spoke French. Trained in 
Washington, his first assignment was' Algiers. 
There he trained and parachuted agents into 
Europe until be was sent with an OSS team 
to France with the 7th Army. 

When the troops neared his birthplace of 
Mainz, Sichel says he had a virion of what 
the U.S. Army would do if any stores of the 
family wine were left intact. So he comman- 
deered a jeep, drove ahead of the advancing 
army and “liberated" Lbe family cellars. 

“There was not very much left, about 
50,000 gallons, but it was enough to get the 
family business started again after the war." 
be says. 

Cold War Days 


True to his word, he retired from the CIA 
in I960. “Unknowingly, I left the CIA proba- 
bly at the bright of us prestige; before Viet- 
nam. before anything. And hod I known 
what was in the future, 11 I couldn't have 
picked a better time to get out," be says. 

After quitting the agency be spent three 
months in Germany and three months in 
v France “getting ready for the 
1 wine business." returned to the 
A United States and took over 
f Bf what was his family's small wine 
I U i importing firm. But it had a 
™ wine called Blue Nun, which 
Sichel says probably went on sale in the 
United States about 1930. 


But after the war Sichel did not go into the 
family wine business. “There was a great 


shortage of political officers,” he says, “so I 
became a political officer. 


became a political officer. 

“I was with the CIA. There was no embas- 
sy there at the time so I was assigned to what 
was called the Military Government in Ber- 
lin. That was in 1947.” He stayed until 1952 
as head of U.S. intelligence in West Berlin. 

Those were probably the chilliest days of 
the Cold War, but spy buffs would be very 
disappointed in SicbeL There is no blood and 
thunder in his recounting of those days. The 
CIA wasn't even known as “the Company” 
and the word “spook” had no relationship to 
the art of spying back then, he says. 

But while it wasn’t much like the novels, 
Sichel says it was a ti cklish time. 

“Remember, those were the days of the be- 
ginning of the Korean War. There was a very 
high priority on Russian intelligence because 
there was a scare at that time that Russia 
would use the Korean War as an excuse to 
march into Europe. So there was a tremen- 
dous need to gather information on the in- 
to] (ions of the Communist nations.” 

Sichel was then stationed in Washington 
until 1956 when ADen Dalles, the CIA chief, 
asked him to go to Hong Kong, even though 
Sichel said he was determined to retire within 
three years. 


“We know the first vintage year was 1921, 
but back then in the 70s ana *30s we were 
selling wine that was much older than the 
wine we sell today. Bhie Nun really started 
when my father came home from World War 
I and went to a printer to ask that he print up 
some blue iabds with pictures of nuns on 
them for the company’s LiebfraumDch. The 
retailers liked the label and soon began to 
order some of thal ‘Blue Nun wine.' and we 
began to seQ our best Liebfraunrilch under 
that labeL” 

Liebfraumilch, literally “milk of the Vir- 
gin,” is a blend of Riesling with Syivaner or 
MoJler-Thurgau grapes. 

“We had some success with it in England 
before the war, and some small success here 
in the States, selling about 15,000 cases a 
year,” says Sicbel. “But we were selling wine 
when wine was not such a wide-selling prod- 
uct. Sim, our salesmen were putting it into 
fine restaurants, of the liquor stores. 

I was told when I came to the business in 
1960 that sales of Blue Non were 13,000 cas- 
es a year in the States and I was surprised 
that it was so email. The reason was that it 
was in all the places that counted, so h 
seemed as if a larger number of cases were 
being sold.” Sales have risen to 17 million 
cases annually today. 


Lotus Malle and Candice Bergen a 
d au ghte r. Justine. The director «ml , 


Louis 1 
Cdhdict 



Loins Malle,' the French director,' 
and Candice Bergen, the American 
actress, and were married Saturday- 
in a small, private ceremony in the 
southern French village of Lugag-- 
nac. It was the second marriage for 
Malle, 47, who has. lived in the 
United States for the last six years. 
His current film, “Atlantic City" 
was filmed in English Bergen. 34, 
whose film credits include “Carnal 
Knowledge.” “Live for Life" and ■ 
“Getting Straight" is also a phqto- 
joumalisL MaHe’s daughter, Jus- 
tine, attended the ceremony. 


longest flight 

side of the Aircraft, 
nessed atop a twin- . 
' ten-Nonnan Islande r 
with a two-rhan crihr, 
.a 6%-hour ".fljghf i 

Luetzehinden, near Fi 
miles away; by .way 
Sea.' Czecfcborn W 
sen. West German 
to fly to New Yori 
land and Greenland: 
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Ad Campaigns 


Sichel’s years in Hong Kong were the years 
F the crisis in the Strait of Taiwan with the 


of the crisis in the Strait of Taiwan with the 
Communists shilling Quemoy anrf Matsu on 
even days and. holding off on the odd, and 
when Peking opened its first nuclear reactor. 


Sichel says that despite the long years that 
Blue Nun was an sale in the United States, 
the first advertising was not done until the 
early 1960s. Radio advertising came in 1970. 

“AH of the campaigns came from the same 
advertising agency, which dreamed up the 
idea in the first place. I was merely one of the 
approvers. Fve always been involved in the 
advertising responsibility, but maybe you 
would call it in a negative way, merely saying 
yes or no." 

Then in March of 1979 in a move that 
caught many by surprise, the company an- 
nounced that it was dropping the Blue Nun 
campaign that had been so popular for nine 
years and was switching to a “less humor- 
ous” one. Today's Blue Nun campaign is 
centered around the theme of asking which 
wine with this dish, red or white? And the 
answer of course is blue — Blue Nun. 


Roy Campanella, the former 
Brooklyn Dodgers catcher who 
was paralyzed in an automobile ac- 
cident in 1958, has filed a SI -mil- 
lion damage lawsuit against the 
City of Beverly Hi Ik, Cahf. The 
lawsuit charged that the city's 
negligence caused him to fall out 
of his wheelchair and break both 
legs. The accident is allied to 
have occurred May 1 at the city- 
owned Greystone Mansion, which 
is leased to the American Film In- 
stitute. Campanella was there as 
guest of honor for an institute 
screening of a movie. His lawyer 
said that Campanella was bong 
pushed along a dark sidewalk 
where a street-light fixture was out 
of order; the wheelchair went off a 
curb and Campanella was thrown 
out. . , 

♦ * * 


. The shah oI :i& 

Farah. underwent a nr 
in a Cairo hospital "Sa 
Middle East News Age ... 
was in excellent cof :i "; . 
would leave the hospit -' v : ' 
three days. ' Hospit 
would not say what 1 
geiy she had. The fa [_■,« 
shah, who died in Cent] 1 1 




now lives in Egypt 


Sq vjl 
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It wasn’t the kindUpfl 
post-show evening RasiH ” 
ney had in min i Af 
her “4 Girls 4" revue. _ 
O’Connell. Rose Mari . _ • 
garet Whiting, Clooney; 1- 
room at the Brown Pal' J’ 
Denver. A grease fire-.;’ . 
the kitchen, smoke ; . "i 
room through the vary." 
tern and she had to b '- 
gen. 


New York Tima Service 


A West German auio dealer 
landed at Aberdeen airport in 
Scotland Saturday standing on the 
fuselage of a light plane. Jaromir 
Wagner, 41, was on the first leg of 
his bid to set a flying record — the 


Roman Polanski i . 
looking for possible fiy ' 
his new film, “Pirates, V. “ 
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ANNOUNCEMENTS ANNOUNCEMENTS 


CLASSIFIED ADVERTISEMENTS 


HOLIDAYS & TRAVEL 


AUTOS TAJ 


SUBSCRIBE 

fofhe 

INTERNATIONAL 


HERALD 

TRIBUNE 


nantMOusRCui 

unGmitod nltow- 1 day at law a* 
Frs IW-Sduding VAT. 
HERTZ RENTS FORDS AND OTHER 
FINE CARS 

ad us now ai S74 22 £2, Fob 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


PORTUGAL 


MONEY SA 


GREAT BRITAIN 


AND SAVE. 


KBMG low? - having problems? 

SOS H&P crisa-fine in English. 3 ojtl- 
11 pun. Tet Pbris 72300 80. 

AA m fagfish daily. Peris. Tab 551. 
3&90/ 325.7601 


PARIS & SUBtUBS 


EXECUTIVES AVAILABLE 


GREAT BRITAIN 


PARIS AREA FURNISHED 


KNIGHTSBRIDGE 


7*. METRO BAG, 112 SOM. + 47 
*qjn. terrene, al comforts. 572 00 43. 


Asa new subscriber to the 
In te r nationa l Herald Tribute, 
you con save up to 43% 
af the nevrrtand price, depending 
on your country of resiaance. 


PERSONALS 


HAH* BKTHDAY DAD, and many 
more. We love you. KT, EE 


Fordetarfs 

an Ire special introductory offer, 
write to: 


MOVING 


LONDON SW1 

Perfect for senior executive, luxurious in- 
terior designed first floor brJ cony fl at- 
overlooking gardone.. Entronce 

hal, large showing room, rinrig room, 
master bedroom suite, 2 fwthv bed- 
room, 2nd bu iioom, k schen, laundry 
room, contrd heating, Sft and porter. 
Learn 43 were PS* £235 j 0007 
Morisots London pi) 581 2216. 


LONDON. For (he best funxriwd flab 
tmd houses. Consult the Spo rid bist 
Fmol Kay and lawk. Tcb London 
8392245. 


STAYING IN PARIS? 




SALES MANAGBLAG4ME5HVE 
uu very dependable, ainl to any 
sales team, 10 year s ' experience with 
US, a titey fata , Europe, seeking 
management or responsible position 
with ml cdabfalxa company, inter- 
ntffanrf trade or U5. netevy seta in 


DOMESTIC 

i Pasmore wanted 

ENGLISH MUM'S Ml. Manner fine 
now. Nash Agency. 27, Grand Pa- 
rade Brit^mTUK. Tek «81 B6R 


7 DAYS MOU9VE TOURS 


factory fxiasi orrEc 
oidEora/JapaMae... 
Older by mefl/phono 

reps in various c * 
Mane the brands that 


FROM LONDON TO: 


smsiy raquataurl 
EUBOMOUtHUS 


MARBBJLA CLUB 


DeukWiuA elegant residence on 3558 
sqjn- (9/10 acres), pod, tubuu, 
lervank quarters etc. 

BUY DMC1LY. US* IJHXMXXI. 
PANAMA GO. PO Bom 233. MorbeBq. 


HESRFS SERVICES in Amsterdam, HB- 
venum & Utrecht areas. Tek 035- 
12198, Kupittelweg 387, HBverwnv 




Frankfurt or Munch, Germany. Please 
reply to WT. 8<* 1454. Gr. Esdwn- 
hSner Sir. 43.06 Frtmkfurt. 


HOLIDAYS & TRAVEL 


U5BON £125X0 

ESTOMt/CASC MS tUS.OO 

COSTA VCBCE (OPORTO) „£1 61 410 

ALGAKVE. £12000 

MA O BBA. £14900 


tOPACARHUB^ 
kFIndeM)' 
Phone 0534-' 


GENERAL POSITIONS AVAILABLE 


Please Contact! 

London, Teb 4953*73. Tfac 265653 


HT Suhec iqriium D qm liueiiL 
111, Avenoa Oente e , de O odfa. 
92200 NeuM 
Cr phone Pam 


M ASIA AND PAORC 


contact our local cEaributor on 


Weraafianol Herald Tribune 
1801 Tai Sang CnemnescM BuAfeg 
24-34 Henman flood 
HONGKONG 


AVOID 

INTERNATIONAL 
BMTANGLEMENTS. 
Coll an international 
expert on moving... 
like INTERDEAN 
about your next move 
AMS1BBMM; 44J9.44 


LONDON, BELGRAVIA. FuOy modern- 
ized & redecorated 2-story fiat. 3 bod- 


Spoin. Tel: (53)772748 / 77 33 89. 


ized & redecorated 2-story fid. 3 bed- 
room, 2 bode, staff/mnery suite. Pri- 
vate terraas. far details tel: 235 8376 
or 828 4521 London. 


PARIS fir SUBURBS 


NEUIUY 

4-5 rooms, about 180 sgm. + plaited 
2 parkings. 265 


ES1EPONA, 30 MM. from Gifardkr. 
Puerto Arena Beadt, wfl be completed 
end 1981, 5 imra.lwa harbors, Gibrtri- 
Im IV in Engfah, ham USS -*8,000, 18 
apartments on beach edge. Perfect in- 
vestment: Also fu# fats sent af loari 
resde apartmenfs/vBcs/land. Gerald 
0b j)HT/81 FI Ban 17. Arena Beach. 


^ AT HOME IN PARIS 

ONIHI OF liliwfll To let, 1-bed- _. . 

room apartment, furnished, terrace, all ftt tMwfiTlhdmNrifd 

oomforts, taieprone aid hrievissan. A pintin i mdbi tq rent shqs V faog term 
Tel: 217 11 25 or write to Mr. Fried, pADlC DDPIMA 18 rue du 
166 rue de Larimn, Boot 3, 1000 Brus- PARJ5 PROMO 
sets. 75005 Paris. TcL 3252877. 


LEAXMNG COMPANY M ITS RRD 

seeks tolephaab/recaptianst, perfect- 
ly bXngual Engfisb-Frcnch. Experi- 
enced people any. Salary to be da- 

cussed. TeL 503 01 50 fans. 


GENERAL POSmONS WANTED 


PARIS AREA FURNISHED 


EMBASSY SERVICE 


FRANCAISE,. 32 ANS 


1 Ban 17, Arena Beod% 
eaga). Tek 80 04 62 (W 
eon request. 


NEB) 

ACCOMMODATION 
IN PARIS? 


SduARant 

APAKTMBirS A HOUSES 

8 Are. de Marine, Paris 8. 

Cal new __ 

Nwri» 562 78 99. 


ApresB on aux USA. ou longue pra- 
tique redaction angbise ettraductian de | 
f i cuKu i s a a n glais, de mow a Paris, 
dierdie pane ou adivfta dans presse, | 
edtean. Sous meefia (experience profes- i 


ITALY 
GREECE 
BY RAIL AND 
CAR FERRY 

BRINDISI -PATRAS - 
ATHENS 


w TAX-FA^- 
CmHoa + M_. . 

Range Rover A — 
Camaras + If ■ 
and attar w. . - 
same ifciy regatmR • 


FROM FRANKFURT TO: 


ICZKOV 



Owidenst ra ssa 36 O 
Tel: 01 720276 la T 


Ihiiia* 
I) trim* 


Pfacic contact 


TAX FRS -c 
ALL MAKES & 


fassUertTet 061 1234094. 
Inc 413976 


with Swiss lane" - : 


EXPO CENTRE 


Shaqalv UnMed Arab EnMee 


Patron: HJf. SbeOdi Salims Bn! 


Ruler of Sharjah. 


Al OasmsL Me mb er af 
■ Caundl at the UAE end 


Sponsor: ft a j di dsmaber af Com 
umiue, In th nt T y «d Agricu lt ur e. 


Announce the 4th Annual International 


EXPO '80 UAE - 


NOV. 27 ■ MC 7 1980. 

The most prestigious exhibition af gen- 
eral produrts in the Arab World. Reser- 
vations for exhibit space being accepted 



MONTMARTRE, EXCEPTIONAL art- 
«sts stwfio in a duplex, 130 sqjm, 

booutifuJ decomwn. large r ecept ion 

with mazanns 2 bedoonis, fatann, 
bathroom- Gabmet Colin. 258 87 27. 
CHAMPS B.YSH5.- 2 roam, nqwpaed 
Utdten, Hah da**, new. 11 rue de Ber- 
ri.Tefc 5629332. 

FORTE MARJLOT. Exceptional triplex 
wrist sIucSolI 30 sqm, nicely decoral- 
od. GSK cn 720 50 B0 ext. 115-116. 


REAL ESTATE 
TO RENT/SHARE 


Nets BM Tourer in oar own 31- 
floar town block, oea rim t eri ri^ Jvx- 
■ry rinfas to 5-roaen usuetin n its, 

■ J *- - — ■* L. a 

lOTmmifit vnv <nMRf ifu 


V1LLE D'AVRAY 


GREAT BRITAIN 


IMXN MARSH A PARSON5 offer 
a good s election of furnished 
houses/ flats. £70 - £800 per week. 5 
Kensington Church SI., London W8, 
01-9379622/01 -229 9769. 
tOMXIN. far fijrmhed flats and 


nATOTEL 

Tefc 577 54 04, Tx. 200406 


VBo. 8 rooms, Eving, 6 bedraans. 1^00 
sqm kxid. free IsL Jan, 1981. 

Fn. IQ.OOO month. 
AGENOEDU GOLF 
Tet 701 18 Id 


otecttmrti. 

Bcrire o iNISMaXA Na 50072631 - 
69 rue to fayote- 7500 9 PAHS, 
i cym h iBiimcHtu . 


x other pragrtxm ond dskMod infc 
vmiovi, ask yaw 

TRAVEL AGENT 


RAMPTMOra 

1290 Genevo-Versoix, ' 
Tel: 022/55 44 43.I-, 
3005 Berne, 60 Sub- 
TeL03l/«I045/T 


HOtr QUAURB) female graduate, 
&>gfeh mother - tongwy p erfectly bifin- 
goal (Bigteh-Frenrie, ra p rn pncad 
I teacher, translator, pholQlv psidte , 


EURAILPASS SHIPS 


a? c ^ fK ' 


houses, the service leading US Corpo- 
roti om usa> Amaambe & RingmL 


rations usm- Arambr 
Tek London 435 71 22, Tx 


Le Chesnay, 71 8 Rooms 
crniip luxurious _ _ 

EI WILE 4^5 ROOMS Pnvcre tamo court & swimmeig pod, | 

Kgh dam, from Fn. 4 JDQ. 280 20 42. _3 r bath ^ teTOce. | poddn fl 

Kenned nrature. HxxunoiA. 

FrvBJXW. Tek 556 17 49. 


proofreader seeks ovt time employ- 
ment. Paris 707 15 21. 


EGNATIA - APPiA - 
ESPRESSO 


AUTOMOBILES 


1981 US. CARS, jee* . 
mL motor homes. 1 . 
Aij'.ioblo Eurcetan S»_ 
save, heamationd A..: 
Ouch Ed, Owsry >• 
USA. Tek 609663-86 
Germany, 061072051 ’ 


SECRETARIAL 
POSITIONS AVAILABLE 


FOR FUU. DETAILS, CALL 


International Business Message Center foch 


on avdldbSty at tme of rerempl. Don’t 
min Ns onnioc eden tod c uaat tun tt y 
to be npmtvd m the WoUi 


INTERDEAN 

We're experts at 


sumptuous raenption 
4- 4 bedrooms 
. 3 bathrooms, mod's roo m . 
iSY SERVICE 563 68 38. 


Don’t nriss 
■n gNATIONAL 
SEOgTAMAL POSITIONS 


TUESDAYS 



international moving. 


.-Ult.VnO.V BUSINESSMEN: Publish your Businas Message in tAe International Herald Tribune: 
over a quarter of a million readers worldwide, most of whom are in business and industry, will read 
your message. Just telex us Paris 612832, before 10:00 am. ensuring that we can telex you back and 
your message trill appear within 46 hours. You will be billed al UJ>. 18220 or local equivalent per 
line. You must include complete and verifiable billing address. 


OONGOSM 5 R. Cambon. 26038B9. 
Booms, studios, private shower, phone. 
Kdy/manlhly rate. 

CHEVREUSE VAI1ET. Very beautitel 


NTL MOVMG M EXPORT, k 

Air & sea heigh. Marin 1 Air R 
Le Sueur, Peris 16. Tab 500 03 


historical, 17ln canary, 
donee', high dass, ma gi ri kenl park. 
7 rooms. Tefc3Q7 31 62lfanings. 

OPBtA, private to pnvata, 2 furnished 
noorns, kitchen borh, tel ep hone. Frs 
1650. let 296 79 55. 

161H: Beautiful 4 reams, bath, iddian, 
nsmcTs roam, r np ccatih candteon. 
Tek 265 98 li 

RUE DU BAC By owner, smefi studn. 
phone, al ax n fa te. 261 14 45 pm. 

SHORT THtM. LOVH.Y STUdfCL toe- 
ing Eftel Tower. Frs 20(0. 578 92 71 

15ft, APARTMBir, bedroom, rintog. 
phone, 1 year, Frs 1 500. 763 70 24. 


BUSINESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


DIAMONDS 


‘COUPS & 
EARTHQUAKES’ 


REAL ESTATE 
FOR SALE 


COMPUTER PORTRAITS 


FRENCH PROVINCES 


by Mot* B o s enblu ny efiior 
Intern attend HewridTHbosre. 


The hank ond entertaining account of 
haw news is gathered mound Ihe 
world. An ins iders report on the failings I 
ad strengths of the modern meda - as For 
They race to get Ihe news. I 


APARTMENT 

COTE D'AZUR FRANCE 


Available prepaid Area front 


N COLOR ORB fl W 
AN MSTANT MOfCY MAKER 
THAT CAN EARN YOU 
$6000*38000 par mooft 

A portrait from a Kve subbed or from a 
photo in lea than 60 sac This con be 
■ ntunt ly traaferred on to o T-thrt or 
most any tactile item. Ful or pmt-time. 
AU CASH BUSME5S. PortabfcNo ex- 
perience nemEBmy. fiincelent Far shop- 
ping centa l , resorts, shows, hote l s, mad 
high tra ffic 

capital 


QUALITY ROUBt SKATE with ledh- 
er, suede boots avafloble immediately 
from our wexehouso. Abo have leath- 
er boats 00,000 pan) far ice or nafcr 
datisv We ship anywhere and in any 
quadity. Abo i nt eres ted m buying 
sporting goods and guakty jeans m 
bi*. untocf DB-Trodkig AB, Skspp*- 

bron B. 1 1 1 30 Stoddwhi SwedenT^ 


YOU HAVE 
THE RIGHT TO INSIST 


On A Wo ridwvde A ccepted 
Certificate 



LONDON 4990076, 7306857 

PA05. 7422284, 2660090 

COLOGNE. 234911 

FRANKFURT. 30757 

ZUBCH 2012536, 2110891 

BW4-- 224722 

GfNEVA 357611,215511 

WUSSBS 5387659,5138599 

flO ME.... 474014), 465672 

AMSTERDAM 241677 

ATHENS 3236333,3236605 


CAPRJLACE U OBAPO 

CormertWo. Fuel injection, fufly loaded, 
fad ULS, regidta tion Nov. 79. 
ySJ27^XX). 


AUTO SHU 


JAGUAR XUS *79 

Fu6y loaded, mint concfitioa Swiss 
ptotas. l«».000 Gen loaded Spam, 
nx nxlncf ntornxinon: 
coR London 9959199 office hours 
or Baddon 281517 (UK}. 


1RANSCAR: Europe's ; 
in USA. Best terms to . 
«md worldwide- 6ogg 
hold goods ihiF*«rC: 
Europe. Brachww m 
don, W.l v 44 New 8c- 
41Z1. Geneva 1219, i 
nan, Tek 96 55 IT. 

1RANSCAR 20 rue U. 
Park. Tet 500 03 04.1 
61 -Artwerp: 339985* 


MERCHJE5 250 SSC, coupe 1968, 
UJO. auto power, A/C, sunroof, 
white, red leafter, soSd. UJC. regK- 
tered. Write or wire Mr. Hal, 3rd 


LOW GOST F 


floor, 150 Bucktehan Pofoes" Rd, 
London SW1. 


E.G.L. 


BUSINESS SERVICES 


MIHMATKXMAL 


Dramond Certificates 
oboratory: Antwerp a.y h.o. 
New York, Lae Angela Inc 


Intemationci Herttid Tribune 
Promotion Department 

181 ove. ChaHes-deGauHe 
92200 NeuOy-tui-Seni, France 


Hardbound eefition 55 FF or equrvoienf 
m other currency (indudes tar trial pas- 


in France, p tease add 1745 lor 7VA. 
Outside Europe, please odd 10 FF for 
paUage. 


DIVORCE IN 24 HOURS 


Mutual or c o ntested actions, low cost. f*ANNF<t 

Haiti or Domncan ReputAc For inf or- ^ 

motion send $3.75 f« J *- page magnificent view on sea, exceptional 


booHet/lwiding to- Dr. F. Gonzaks, _ xxtwn , mpiex. 450 sqjn. In exotic 

si A -2^sk sM^Ssisr 1 



PARIS AREA UNFURNISBED 

Dfll tm. Sp acious ground floor, mod- 
ern Cfxsrtmnt on garden, sunny, by 
owner. Large Eving, dreng, 2 bed- 
rooms, bath, hdf-balh, Utdwn. Futiy 
equipped. Frs. 4^00. TeL 707 90 38. 

lI Vousci. Bermi-dvl dfe. Eving -I- 6 


DOMESTIC 

POSmONS AVAILABLE 


EXQSRIONAI. 
far not to Caribbean 

Drrediy from 5 wiss owner very com- 

^Siasssissr** . 

type Otd Ikwer Ketch 

6/7 berths m 4 cabins + comfartuble 
srtting-rkrWig. Oak and interror entirely 

mode out erf the best Bkmcmiun Tech. 
$500 per day, rnckxknq crew of 2 in . 

s eponA e ccfan. I 

Tet SwitznrW: 41 23 66 29 88 or | 
41 2264 19 43. 


MUTISH MOTORS Wright Brafitets 


The Internal innni fl.. 

room* touch f 

rrhahSn of the . 
flights tsfrtnisa. 


Monte Carlo, direct factory 
ROUS ROYtE aid BENTLEY 


3YCE aid BENTLEY cai tr- 
ick defivery latest raoctab. 
50-6434 and |93t) 30*1.32. 
DTHJCO. 


GLOBAL IOW COS! 
Sunshine Travels. Tel 
Jaaobutreat 42, Amcto ' 
EUROPE - N.Y. Fte. 8 
Fre. 1/30. ITS 225 12 3 


RANGE/ LAND ROVER, Porsche. 
Mercedes, fiarrai. Rdb Royoa, etc 
The Park Long Corriope Co rn poiy LkL i 
T ek London 491 BC45Trbc 88f3663. 


[ WE5TCHES1BL N.Y. Seek 


K.T. yet young 
help for fiomfly 2 diff 


dren, 2 & 4 yean eld. Cal Mrs. Wafa 
Paris 260 38 30 after midday on 5ept. 
3a 


midday an 5ept. 


RUSSIA/ SCANDINAVIA. Can 
tours. SIMM weeks from C22Q. fl 
■i ff*. My. Troda Travel, London 


74 AIM ROMBO MONTREAL. Red. 
ejxxMtrt conettion, $6300. R. Boer. 
Tek Germaiy 06371 -V-21 85. 
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BMW 1980 ' Cabriolet 318 (left hand 
drive] owner returning to O-S, must 
sal. Tek London S84 0524. 


FOR M0 

CLASSIFIS.^ 


DWOE New, 80 vun. 44ft Boor, 
Frs. 2JS0Q. FAifl 74755 96. 
NBMLY, Luxurious flat, 3 rooms, bai- 
oonies, gaoHe. Tek 522 81 24. 


New, BO sun. 44ft floor, 
FAIR. 747 55 96. 


REAL ESTATE 
WANTED/EXCHANGE 


_ SEEKS FOB ITS MANAGEMENT, 
Beautiful high dees apartment. 4 rooms 
and more, farm 285 1 1 08. 


eases currently cwaBabie return If 
p a. net witn first due cavenenL 
For detab contact 
Dated Johraton/Korl Wagner, 
CT.C. Eautement AG7 
92 SL JdnbStiate 
4052 Bale. Switzerland. 

Tel: (061) 506077/78. Tehee 63426. 


Meeting roams, prcpKtor and 
smmaieous trauialion equ i pment. 


FINANCIAL 


C60RGE V EXECUTIVE cams 
30 AV. GEORGE V, 75008 PARIS 
Tek 72378 08. T«tox:6T3 930F. 


Worldwide service. 


OIL INDEX L1MITB> 


WOODSTOVE BARGAM. Fisher 
stoves, OUtighl, effioent, best sefling 
braid m North America, a valable m 


France (fired fiom importer at ds- 
emmt paces untd reseller network es- 
nftfcshed. Modeh heating from 250 
nftc meters ■ 450 cube meters ovol- 
obk. Write ELMOPAC 46 Rue Albert 
Thomas. Axis JOth, or Tel: 205 95 59 
far detail. 

NOTH) AMERICAN PSYCHIATRIST 
wii be amiable far canultouni m 
Frankfurt ham 29 Sect, thru 18 Oct. 
1980 Contact: IHT, Box 1455, Gr. Ei- 
chenhomer Str. 43, 6 Ft artidurt/Genn. 


WAR BLACK FOREST 20 nte to Zu- 


rich Arport, BEAUTIFUL VUA with 
park aid orchard 10,000 sqm. hixun- 


J out. wrih sauna/indoor pool etc DM 
1 .1 aiicn Tet 07741-4990 at write to 


1.1 mifajn. Tet 07741 -4990 or write to 
D 7891 -Gurtwel. Neubergweg 18. 



LTD. COMPANE5 ROM £69. For. 


ICAMPK 3 UA MARfTtTMA (Lhrenio) 

I Old temhouse far sale with fcra- 
Good terms Tet 039/742050. 


iKftorK UK and umleMde, nsdudeig 
Isle of Man, toara. Libeno & AnguJ- 
fa. CCM LtidL, 3 Ft aspect ML Doufr 
las. Isle of Man, UST Tat Dougfat 
(0624| 23733, Te, 627900 BAUOMtf 



PARIS 

• MaHx», telephone and tele* semens 
■ Secretaries hourly 

• Fully equipped offices 


CLLP. 

da la Gimde Armee 
75017 ttataT^j | |574 23 19 


ICNDON BUSMESS ADDRESS/ 
PHONtmtX ExecufaTsSefit 
87 Keoent Su W17 t5~439 7094. 


and NR Ona SBtVKE. Saphmkxm 





















